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INDEPENDENT AUDITOR’S REPORT

To the Member,
JANDU CONSTRUCTION INDIA PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of JANDU CONSTRUCTION INDIA PRIVATE LIMITED (“the Company”),
which comprise the balance sheet as at 31st March 2024, and the statement of profit and loss for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements”]. -

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31. 2024, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements In accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the director's report, but does not include the Financial Statements and our auditor's report
thereon. The other information is expected to be made available to us after the date of this auditor's report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, (changes in equity) in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Financia taéeu:e\nts that
give a true and fair view and are free from material misstatement, whether due to fraud or error. ot 4“‘-& )
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In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Cormnpanies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes 1t
probabie that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

() Planning the scope of our audit work and in evaluating the results of our work; and
(i)  toevaluate the effect of any identified misstate
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‘We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the maiters communicated with those charged with governance, We determine those matters that were of most
significance in the audit of the Financial Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation preciudes public disclosure about the matier or
when. in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

i The provisions of the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11 of section 143 of the Companies Act, 2013 is applicable
to the Company since

(a) Itis nota subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are more than Rs.1 Crores as at the balance sheet
date;

(c) lts total borrowings from banks and financial institutions are more than Rs.1 Crores at any time
during the year; and

(d) It turnover for the year is more than Rs.10 Crores during the year.
We give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.
2 As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph
2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended);

(c) The balance sheet, the statement of profit and loss including other comprehensive income,
statement of changes in equity and the statement of cash flow dealt with by this Report are in

agreement with the relevant books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2024

taken on record by the Boar Pirectors, none of the directors is disqualified as on 31st March,
2024 from being appointeg@s’a.d é’:&.g__ in terms of Section 164(2) of the Act.
> g .
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With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Knnexure B”. Our report expresses an unmodified
opinion on the maintenance of accounts and other matters connected therewith are as
stated in, paragraph 2(b) above on reporting under section 143(3)(b) of the Act and
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended)

With respect to the Other Mattexs to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to the explanation given to us, the remuneration paid / provided by
the Company to its directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Caompanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

| The Company has disclosed the impact of pending litigations as on 31 March 2024 on its
financial position in its standalone financial statements

| The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

lIl. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 31st march 2024.

IV i The management has represented that, 1o the best of it's knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

i  The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes 1o the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

i Based on such audit procedures which we have considered reasonable and appropriate
in the circurnstances, nothing has come to our notice that has caused us o believe that
the representations under sub-clause (i) and (i) contain any material mis-statement.

V The company has not declared or paid any dividend during the year is in accordance with

section 123 of the Com T "WB”, Hence clause not applicable.
o
S/ANE

Sﬁ
3 U(

RNCAN

Reg. of feer # 119, AGGRSII CE

Y SOT STREDT, SIRSA (HARYANAF125055,

Mob. No. +9t Emailid: camohitsingla@gmailcom



MOHIT BHARTI &l Associates

Chartered Accountants

VI e Based on our examination, which includes test checks, the company has used
accounting software's (Tally Prime Edit Log Gold) for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered. Further Tally is hosted
Inhouse in Adampur and daily backup is maintained on inhouse server

e As per Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1,2023 reporting under Rule 11(g) of the companies
(Audit and Auditors) Rules,2014 on preservation of audit trail as per the
statutory requirements for record retention is not relevant for the financial
year ended Maxrch 31,2024

e The Company had not maintained its Financial Statements Segment wise. The
Company had maintained its Financial Statements on consolidated basis.

e The Company has maintained the register of Fixed Assets, But had not
maintained the movement of Fixed Assets segment wise. Due to which it is not
possible for us to do physical verification of the fixed Assets.

s The Company has not maintained the stock register properly due to the
majority of purchases being made at the head office level. Consequently, we
are unable to rely on the accuracy of the closing stock valuation and have had
to depend on the valuation performed by management for the financial year
2023-2024.

s The management of the company certified that the company does not have any
pending creditors related to Manufacturing and service sector of MSMEs
(Micro, Small and Medium Enterprises) with in the 45 days, which means that
the company has ensured that it does not have any liability for any outstanding
payments to MSMEs related to Manufacturing and service sector.

e The Loan was taken to acquire a particular asset and the loan running today is
on the same assets, its details could not be found.

e During the financial year, the company entered into an arrangement for the
purchase of immovable property with | Estate, advancing Rs. 2,80,00,000 to |
Estate (Proprietorship Firm) and Rs. 12,31,56,800 to | Estate (Partnership Firm).
This transaction was executed following the approval of a Resolution in
compliance with Section 188 of the Companies Act, 2013.

Place: Sirsa MOHIT BHART! & ASSOCIATES
hartered Accountant
FRN:- 0020773N

Dated: 15/07/2024
UDIN: 24506054BKCAQM5667

MOHIT BHARTI
PARTNER
Membership No. 506054
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure as referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of JANDU CONSTRUCTION INDIA PRIVATE LIMITED on the
standalone financial statements for the year ended March 31, 2024, We Report that:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment (PPE) and Intangible:

a) (A) The Company has partially maintained the records and started process of updating them to include
complete particulars, including quantitative details and situation of PPE other than furniture and fixtures and
office equipment.

b) Property, Plant & Equipment have been physically verified by the management according to designed
process to cover all the items once in four years, which in our opinion is reasonable having regard to the size
of the Company and the nature of its assets. According to information and explanations given to us no
material discrepancies were noticed on such physical verification of assets and the same have been propetly
dealt within the books of accounts.

¢) According to the information and explanation given to us and based on our examination of records, we
report that, the title deeds of all immovable properties disclosed in the financial statements included under
Property, Plant and Equipment and investment property (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of the
company.

d) According to the information and explanation given to us and based on our examination of records, the
Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

e) According to the information and explanation given to us and based on our examination of records, no
proceedings have been initiated during the year or are pending against the Company as at March 31, 2024
for holding any benami property undexr the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

a) As explained to us, Inventories have been physically verified during the year by the management and in our
opinion, the procedure laid down by the management for physical verification of closing stock is not
appropriate due to non-maintained of Stock Register by the Management. And as per the nature of raw material
and work it is not possible for Physical verification of stock on regular intervals of time. The discreparncies
noticed on verification between physical stocks and the book records were not 10% or more in aggregate for
each class of inventory.

b) The company had been sanctioned working capital facility in excess of Rs. 500.00 lakhs in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current assets,
accordingly, the requirements to report on clause 3(ii) (b) of the Order is applicable on the company.

curity provided or any loans or advances in the

iii. With respect to investments made in or any gu
‘Eg__e\year by the Company to companies, firms,

nature of loans, secured or unsecured, gran ot
Limited Liability Partnerships or any other paf@a: )
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a) As per the information and explanations given to us and books of accounts and records examined by us,
during the year, the company has made investments in and granted unsecured loans to companies, firms,
Limited Liability Partnerships or any other parties as under:

Rs. In Lakhs

Particulars Investment| Security/ Loans
] Guarantees

Kggregate amount granted/ provided during
the year

- Subsidiaries | 2800 180 714.28
- Associates (JV) 5 ) -

- Others N s

Balance outstanding as at balance sheet
date in respect of above cases (Net of
impairment provision)

- Subsidiaries 398?316 180 7 14_.28
- Associates (JV) ' ) )
- Others

The terms and conditions of investments made, and grant of all loans are not prejudicial to the company’s
interest.

b) In our opinion and according to information and explanations given us and on the basis of our audit

procedures, the investrents made, guarantee provided, security given and the terms and conditions of

all loans and advances in the nature of loans and guarantee provided are, prima facie, not prejudicial to
Company'’s interest.

c) There are no loans or advances in the nature of loans granted to company and limited liability partnership
which are overdue for more than 90 days as at the balance sheet date.

d) The Company had not granted loans to Limited Liability Partnerships which had fallen due during the year
and the- Company had renewed / extended / granted fresh loans during the year to the respective parties
to settle the dues of the existing loans

e) The company has not granted any loans or advance in the nature of loans, either repayable on demand
or without any specifying any terms of repayment to any company, firms, limited liability partnership or
to any other parties. BAccordingly, the requirements to report on clause 3 (iif) (f) of the Order is not
applicable to the Company.

iv. The Company has not granted any loans or provided any guarantees or security to the parties covered
under Section 185 of the Act. The Company has complied with the provisions of Section 186 of the Act in
respect of investments made or loans or guarantee or security provided to the parties covered under
Section 186 of the Act except total investment made in Joint Ventures 69.36 Lakha

v. The Company has neither aceepted iy depusils from the publio nox within the meaning of directives issued
by the Reserve Bank of India and provisions of sections 73 to 76 or any other relevant provisions of the Act
and the Rules framed thereunder to the exten
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vi. Inourcpinion and according tothe information and explanations given to us, the requirement of
maintenance of cost records  pursuant to Companies (Cost Records and Audit) Rules, 2014 prescribed by
the Central Government in terms of sub-section (1) of section 148 of the Act for the business activities
carried by the Company is applicable. Accordingly, the company has maintained cost records as required
and has duly appointed a qualified cost auditor.

vil. According to the information and explanations given to us and the records of the Company examined by us,
in our opinion:

a) The Company is generally regular in depositing undisputed statutory dues in respect of provident fund,
employees' state insurance, income tax, Goods and Services Tax, Sales Tax, Service tax, Duty of Customs,
Duty of Excise, Value Added Tax, cess and other material statutory dues as applicable, with the appropriate
authorities with slight delays. Further, there were no undisputed amounts outstanding at the year-end for a
period of more than six months from the date they became payable.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (2)The Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest
thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or other lender.

(c) The Company has applied the term loans (i.e. vehicle loans) for the purpose for which the loans were
obtained. We are not able to verified this loan and vehicle because the company has not maintained loan
and vehicle register according to this clause.

(d) On an overall examination of the financial statement of the Company, funds raised on short- term basis
have not been utilized for long term purposes.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiary or associate.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiary or
associate. Hence, the requirement to report on clause (ix) (f) of the Order is not applicable to the Company.

%.(a) The Company has not raised money by way of initial public issue offer / further public offer (including debt
instruments) during the year. Therefore, reporting under clause (x)(a) of paragraph 3 of the Order is not
applicable.

(b) During the year, the company has not made the right of shares as per section 62(1)(a) of Act and the money
raised have been utilized for the same purpose for which it was raised. The company has not made any private
placement as per section 42 of the Act during the year.

xi.(a) As per the information and explanation given to us and on the basis of our examination of the records, we
have neither come across any instance of material fraud by the company or on the company or reported
during the year, nor have been informed of su the management.
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(b) According to the information and explanation given to us and based on our examination of records, no
report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(c) We have been informed that there is no whistle blower complaints received by the Company during the
year. Accordingly, the reporting under the clause 3(xi)(c) of the Order is not applicable. '

The company is not Nidhi Company. Accordingly, Clause (xii)(a),(xii)(b)and (xii)(c) of Para 3 of the order is
not applicable to the Company.

As per the information and explanation given to us and on the basis of our examination of the records, the
transactions entered into by the Company with the related parties are in compliance with section 188 of the
Act and the details have been disclosed in the financial statements as required by accounting standard

(a) According to the information and explanation given to us and based on our examination of records, in
our opinion, the Company has an adequate internal audit system commensurate with the size and the nature
of its business except internal controls related to physical verification of stock and property, plant and
equipments which requires further strengthening.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the
year and till date of our report, in determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, clause 3(xv) of the Order is not applicable.

xvi. (a)The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

viil.

Accordingly, the provisions of the clause 3(xvi)(a) of the Order are not applicable to the company.

(b) According to the information and explanations given to us and based on our examination of the records, the
Company has not conducted any Non-Banking Financial or Housing Finance activities. Accordingly, clause
3(xvi)(b) of the Order is not applicable.

(¢) According to the information and explanations given to us and based on our examination of the records, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India, accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and based on our examination of the records,

there is no core investment company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the in the
immediately preceding financial yeax.

There has been no resignation of the statutory auditor of the company during the financial year 2023-2024.
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On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us 10 believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

XX. The Provision of section 135 of Companies Act-2013 is applicable to the company. Accordingly, CSR

activities are done by company as per law during the year.

Place: Sirsa MOHIT BHARTI & ASSOCIATES
hartered Accountant

Dated: 15/07/2024
UDIN: 24506054BKCAQNM5667

75/ MOHIT BHARTI
JLed Ao PARTNER
“‘Membership No. 506054
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory
Requirements’.

We have audited the internal financial controls with reference to the financial statements of JANDU
CONSTRUCTION INDIA PRIVATE LIMITED (“the Company”) as at 31* March 2024 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management and Board of Director is responsible for establishing and maintaining internal
financial controls based on “the internal control with reference to the financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India”(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Kuditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to the financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstaternent of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company’s internal controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to the financial statements

A Company's internal financial control with reference to the financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reaso_gabb_@:ixance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition %{E’%éﬂp@ '= assets that could have a material effect on the
v

financial statements. o
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MOHIT BHARTI & Associates

Chartered Accountants

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to financial statements and such internal
financial control with reference to the financial statements were operating effectively as at 315 March, 2024, based
on the internal financial controls with reference to the financial statements criteria established by the Company
considering the essential components of such internal controls stated in guidance note on audit of internal financial
controls over financial reporting issued by the Institute of Chartered Accountants of India.

Place: Sirsa MOHIT BHARTI & ASSOCIATES

Dated: 15/07/2024 : N:- 0020773N
UDIN: 24506054BKCAQMS5667 ;

OHIT BHARTI
PARTNER
Membership No. 506054

Reg. office: # 119, AGGARSAIN COLONY, SBI STREET, STRSA (HARIANA)125055,
Mob. No. +91-9416403088, Emailid: camokitsingla@gmail.com




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

CIN : UT0109HR2019PTC083157
[Buianee Sheet ns 4t 315t Mavet, 2024

Particulars

Note No

Asal
315t March 2024

Amount (Rs. in Laes)

As at
315t Mareh 2023

Amounnt (Rs. in Lacs)

LOUREY AND LAABILITIES

Shaeveludders 1 nads
{a) Share Camital
(b Daserves and Surplus

slere Apphoagon Money Pending Stlorment

13) Nonscureent hadnliics

0 cong term Borrowngs

(b Cgher ong Terer Liabahities
Curr ot labibies

at Short=Term Borrowmgs

(1) Vrade Payables

(¢} Other Current Liabihres

d) Shiori=Term Provisions

Total Equity and Liabilities
IL _ASSETS

(1) Nupevirent assels

() DProperty Plant and Equipment and Intangible assets

(1) Ieoperty Plant and Equipment
" Intungible assets
ti Capital work-m-Progiess
vt
thy Nom Corrom aavestaen!
e Long-tenn Loans and Advanees
(b Dreforred Tax Assels (Net)

i) Oatlicr pon- Current Assels

(2) Curgemtasel:

Ve et hivesuments

I fnventariey

Trade Kecetvables
vd Cash and Bank Ralanees
et Short-teemn Loans nd Advance s
1) Otier Cuirent Assels

Total Assels

Intanmble assets under developnient

~l O o =

5.847 55
15,685 &3

5847 5%
T463 02

)
10
1

13
14

10

7.082 70 173N
14,216 45 A58 A
6,429.00 2,529 04
648105 358347
1,578.95 2.394 3¢
57,321.53 36,503.65
13,539 02 19231

10,335 11
ant sl
195 04

2.209.75
S.438 77
0,900 i

1.350 85

§.205.89

7006 11 & 0k ]
10,00475
57,321.53 30,505,085

Note 17:- CONTINGENT LIABILITIES & COMMITMENTS

See avcampanying noves to the financial statementy
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JANDU CONSTRUCTION INDIA PRIVAEL 1LAMITED
CIN : UT0L09HR2019PTCU33 157
Notes forming part of Balance sheet and Statement of Profit and Loss
. — o S g e 2t . { Amuunt in_Lakhs)
Particulurs Asat Asat
Jst March 2024 st March 2023

NOIT-1
SHARL CAPITAL

(a) AUTHORISED SHARE CAPITAL

600000000 Equity Shares of Rs 10/ Each s 0000 0 T _Gmbun
(b) ISSUED, SUBSCRIRED AND PAILD UP CAPITAL
Equity Shares of Rs. 10/ Each 5,847 55 5,847 55
- TAEFEE T SsATss

(e RECONCILIATION OF THE NUMBER OF SHARTES

Shares outstanding at the beginning of the yew 584.76 584,76

Shares issued during the year AT . . b

Shares outstanding at the end of the year e _SRT6 584,70
() Aggregate number of bonus shares issued, share issued for NIL NIL

(1) Term~/Rights attached to Equity Shares
The Compuns has only one class of equity shares having a per value of
Rs. 10/~ per equity shure. Each equity sharcholder is entitled to one vote per

share
(s
No of equity shares held by each shareholder halding more than 5% share 1n company are as follows:
Particular No of share % of share No. of share % of share
iy ut held s at held
March 31,2024 March 31,2023
Ligrl Niwas S/'o Chhabil Dass 178,52 30.53 178.52 30.53
Savitn Devs Woo tian Niwas 91.52 15 6% 9152 15.65
Kuldeep Sio Han Miwas 12194 20.85 12194 20.85
Mohit Sio Sh Han Niwas 11544 1971 115.44 19.74
Privs Wi Kuldeep o 1133 1322 77.33 13.22
53474 - 584 76
RESERVES ANDSLRELES
SHARE PREMIUM
As per last seconnt
salarve s per the last hinancial siatements
Addition during the year = ; e W
Closing Balance PR - g
tb) SURPLUS-PROFIT AND LOSS ACCOUNT
Profit Brought Forward 7,463.02 423445
Audd:-Profit Afler tax for the year 8,302,63 5,820.02
Add - Subsidry Company Profit -
Add - agncultural Income 200
Add:- Profit From JV ) 44.87 29.1%
15,812.52 10,083.65
Bonus Shure [ssue during this Year 800,00

Previous Year Tax 2669

Current Year Income Tax i,820.63

Daterred 1ax

I straordinary ftems e
LA 0

Net surplus in the Stutement of Profit and Loss

————— T 00

Tatnl Reserves and Surplus

For Jandu Construction India Pvl. Lid

Pt

e o
| | .‘ For Jandp Construction [ndis
e g

VL L

—Xgz
g by o Jirecu
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED
NOTE-3
(A) Long Term Borrowings
Secured Lonn:-

Bank Sccured Loan 5,113.98 4,071.43
NBFC's Secured Loan 1,594 31 1,093.49
HDFC Bank UBS Term Loun 1,636.14
Kotak Bank WCTL 352,85 909.09
Unsecured Loan
Lean From Director 21.55 21,55
Lotal 74820 T XA
NOTEL-4
SHORT TERM BORROWINGS
HDFC Bank 1,075.06 141148
Kotak Mahindra Bank 269 68 32739
AU Small Finance Bank 287.99 476,34
Axis Bank . 673,08
CSB Bank . 86.98
Indusind Bank . 489.39
Yes Bank 151.54 110.53
Federal Bank Lid - 5.44
ICICI Bank 344,03 72.22
Credit Card (HDFC BANK LTD) - 1.64
Kotak Bank WCDL . 100.00
Bandhan Bank WCDL 300,00
ICICY Bunk WCDL - 400,00
CSB Bank WCDL : 300,00
Current maturities of long term debt 7,557.25
LC & BD Payables (Including TREDS-RXIL) 4,536.46
HDFC Credit Cusd (5.55)
1T S -
NOELT Dade Payvables
Trades Payatie (MSME & Non MSME) 301224 2,520.04
Advances from Cangractor & Security
HEPIL Motlisauon Advance 1429
Syt Samarth Pky-5 Advance 240.63
RTM Depuosits 1,501 84
Total R 0.429.00 T 15
NOTL-0 Other Curnemt Lialdlities
Other Creditors 4,561.33 3,123.16
LC & BD Payables (Including TREDS-RXIL) - 2,460.30
Salary Payable 450.19 -
Labour Payablc 1,447.47
Audt Fecs Payable?
Cost Auditor Payable 0.45
Internal Audit Payable 0.50
Electric Exps Payable 1719
Telephone Exps Payablc 3.94
Renl payable -
I WTTRTE BAN3AT
NOTE-7
Short-Term Provisions
TS Payable 279 80 29741
GST Payables 112 48 1.527 68
Provisian for Tax 1.186.60 569.28
—— Xy
Ror Ji . : For Jaadu Construction jnd;
andu Construction India Pyt, L, ruction india Pvt. .td
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Director
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED

NOTE-9
Non Corrent Inyvestinents
Invesiment tn Subsidiery 2,801.00 4632
Investment in JV . .
Investment in Jandu Maan JV 2298
Investment in Jandu Neera) JV 36.80
Investment in SBIPL JCIPL IV 958
FDR's With Banks 746275 .
S . 3
NOTE- 1V
Fong-term 1 oany and _Advimges
Advance o Humirpo Byepnss Prvate Linuied ani 3t
NOIE-11
Deferrved Tax Assets (Net) 195.04
T1YsET T e
NOTLE-12
{nventories
Raw Materal and WIP 2,209.75 1,356.85
Finished Goods % <
1,209.75 1,356.85
Note-13 il
Leade Reven ables
Deptt Debtors 4,438 77 11,368 69
Trade Debtors . 1,240 5%
i CldaT 12.615.27
NOTE-14
Cush and Bank Balances
Cash in hand 46 76 21,49
Halunee Whith Scheduled Banks 6,943 31 490 00
DR With Bunks - 4,754 30
Loral Cush and Cash Equividents . j‘ h.:)‘?l-l.-ll.-s— i S, 208,89
NOVE-1S
Short-term Loans and Advanees
Bt under hen 2,881 00 7,650 72
Advance 10 Supplier 2,0771.35 -
Secunty and Enmest Money 2,138.35 1,645,46
Total -Shart Term Loans and Advances 7,096,771 9,296,18
NO'TE-16
Other Current Assets
Current Maturities of FDR 9,992,99
Advance for CSR 5000 .
Prepad Insurance s s I g o sl
Total ieinmn WBUTTS i
Nofe-1 T CONTINGENT LIABILITIES & COMMIUTMENITS
Banlc Guarantee Issued Against Projeet:
HOFC Bank 3,643 19 2,901 87
et Bank 1,834 28 608,73
Indusind Bank 327858 2.839.88
AU Small Finance Bank Linuted 4,989.93 3,071.35
s Bank 3,51325 271570
CSB Bank 877 34
Kotak Muhindra Bank 612 00
BSANDHAN BANK 1,125 50 1,125.50
{CICT BANK 3,19563 1,387 &5
tederal Bank 462.00
MSURAMNCE BONDS 3,220 00
Corporate Guarantees JCIPL 10 HBPL SRS ", ') -
Total 4382443

For Jandu Construction India Put. Ltd.
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED
CIN : YiI70109HR2019PTC083157
Statement of Proficand Loss Tor the vear ended 3JEst March, 2024

Particulars Note No|  For ﬂ‘l'(:‘:\'('.!!l‘ ended | For the yc:;r ended
31st March 2024 Jist March 2023
Amount (Rs. in Lacs) | Amount (Rs. in Lacs)
J' () Revenue from Opcrauans (Gross) 18 87,329.40 51,443.14 |
({1} Other Income 19 662.88 41531
(t11) Total Revenuc (1+11) 87,092.27 51,858.44
1
]

{ (IV) Expenses:

! Cost of Materials & Services 20 51,483 48 37.302.88
Changes in lnventories of Finished Goods, WIP and Stock-in-Trade 21 (852.90) 209.04
Employec Benefits Expense 22 4,492.09 1,82340
Finance Costs ! 23 1,625.73 1,634.75
Depreciation and Amortization Expense 2,375.26 1,396.73
Other Expenses au s
Office & Admimstration Expenscs 24 16,929.17 3,671 64 |

Selhing and Distribution Expenses
Miscellancous Expenses

Tutal Expenses

Profit before Tax (1H-1V)
| Add - Extraordinary [tems
! (V) Profit before Tax (IL-1V)
LV Tax Expense:
1 (1) Current Year Income Tax
{ {2) Deferred Tax
‘ (3) Mat Credit
' VTE Profit for the Year (V-VI)

[ v Eamings per Equity Share of Rs 10/- each,
(1) Basic
121 Diluted

— - -
76,052.83 46,038.43 |
11,939 45 5,820.02
100.00 |
12,039 45 |
3.830.91 1,820.63
(94.10) |
$,302.63 3,999.38

See accompanying notes fo the financial statements
In terms of our report of cven date annexed hereto
AUDITOR'S REPORT
For MOHIT BHARTI & ASSOCIATES.
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED
CIN ; U7010911R2019PTCOB3157
Notes forming part of Balance sheet and Statement of Profit and Loss
___{ Amount in Lakhs)

Particulars Yca{"-ﬁrld;a- B Year Ended
J1st March 2024 J1st March 2023

NOTE-LS
Revenue From Operations

Damestic Contriet Receipts 87,329.40 51,443.14
Total T 87329.41 CSLHBM

NOTE=19: Other Income

FDR's Interest 619.89 415.31
Redeme Loyalty Point o
Total T T TTaenss 415.31
NOTE:- 20

Cust ol Materbals, & Services

Materials & Services Consumed 51,483.48 37,302.88
NOTE2L

lirgees i s entonies of Fushed Goods, W7 sod Stockean- 1 eadg

Upening Stock & WIP 1,356.85 1,505.89
Closmg Stock & WIP 220975 145685
Total (Increase)/Decrease in Stock I @_s_g.;*@ e 20904
NOTE-22

Emplovee Benefits Expenses

Salary 3,879.32 1,.823.40
Staff Welfare Exps 612.77 -
Total o ad9209 182340
NOTE-23

Finance Cost

Rank Interest CC Limit 296.68 1.144 63
Interest on Term Loan 1,058.53 -
RXIL BD Interest 261.69

RXIL BD Charges 882

Bank Charges et - 49011
Total ] |,(r_25_.'f3 S I,h@i‘?ﬁ

(f e
{80 peoot

For Jandu Construction [ndia Pvt. Ltd, For Jandu © -
Hor Janda vonstructio
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NOTE-24
Office & Administration Expenses

Direct Exps

Machienry Running Exps 7,273.40 -
Machinery Repair Exp. 296.76 156.93
Machinery Rent Exp. 2.221.15 1,83593
NHAI Balachara Toll Payment 1115 -
GST 534.49 570.28
Freight Expenses 3,107.61 2
Indirect Exps
Tender Exp 26 74 14 95
Professional & Security Fees 717 34 307.75
Road Tax 21801 83 54
General Exps 158 86 1710
Travelling Exps 250.02 12913
[nsurance Exp. 338.48 204.5%
Electricity Exp. 308.25 56.05
Fees & Subscriptions 3.65 0.32
Site Rent 304.62 =
Audit and Legal Fees 9.50 8.50
Bank Charges 462.79 >
Stationery Exps 69,85 14.43
Telcphone Exps 12,68 .32
Director Fees 384.00 42,00
Testing Exps 100,09 20.67
Software Exps 8.34 -
Advertisement Exps 1.50 .
EPFO Expenses - 6.12
Staff Welfare Expenses - 142 93
Pollution Exps 8.12 s
Packmg & Forwarding Exps 170 -
CSR 100.00 59.00
Prelimimary Eaps W/o o 0.0y . ) u.gy
16,929,17 . CdaTad
it &
IR
Vi3 EA
IS R
"E A -
= sa [ &
\G \Partner /.2
A ;,;7 s
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Note 8 : Fixed Assets
JANDU CONSTRUCTION (INDIA} PAVLLULD,

TOTAL FINED ASST I CILART FORTTE Y1 A

CIN G TTOI00TRANISP TCO83 157

FNDING 31,0324

SR PARTICULARS
NO,

CCapilAssess
| Land und Building

Fived Assets
Computer

I

LICB & Crane

w

4 PLANT & MACHINERY

5 Bike & Scooty

-3

Vehicles

-

Office Equipment

w

Other Machinery

GRAND TOTAL_ 792,313,07637 |

ADDITION | SALE/TRANS|

WDV AS ON DURING
01.04.2023 THE YEAR
177,348,36800 | 16,100,000.00 |
1,713,791.56 2,857,883.00 \
\
27,526,61941 | 291,660,092.00
386,028,330.82 |  529,371,313.33
869,821.07 1,130,655.18
105,467,505.69 |  153,016,371.45 |
1
2.992,643 95

8946599587

5.121,956.33

" 909.258,271.29

For Jandu Construction India Pvt. Ltd,

(=l

N i
"ol .

"

Director

916,299,644.15

2,000,476.25

143,818.00

2,114,600 28

| 89465995387

BB TR

AR

258,340,059 14

427,529.66 |

TOTAL AS TOTAL
DURING ON DEPRIGIATION
THE YEAR 31.03.2024 AS ON31.3.24
-] 19344808 00 '
; 4,571,674 56 2,287.838.00
| 31918671141 |  24,989,799.00

133,369,277.00
295,478,00
49,964,816.00

1,290,541.53

25,327,826.00

For Jendu Consiruc

\ g
e —‘-—**‘*.&ac:ﬂgg,b LY
Th— -~

W.D.V.
AS ON
31.03.24

193,445,308 00

2,283,836.56 \
204,196,912.41
782,930,367 15
1,704,998.25
208,375,243 14
6.824,058.76

64,138,169 87
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED
e CIN : U70109H1R2019 I"l'('{l‘)'jHT
: i . ( 'nll Flow Stntement for the year ended 3181 Masreh, 2024
Particulirs i 31.03.2024 31.03,2023
' . _A_mounl(lts,m lacs) | Amount (Rs.in lacs)

F\rl ..u.m before T.|\< ﬂ\uuruuummn' '|ml I:alumdm.ln eins 12,039 45 582002
Adjusiments for I
Depreciilion 237526 139673 |
! Paw Penod liems I 2T ST TV IPRRR.. N0
Operating Profit before Worling Capital Changes - __!:I_f_t!-}&"_ . T216.75
|
‘ Adjustients fuor Warking Capital Changes |
I Decrease /(Inerease i Trade Recervables | 8,170 51 | {4,959 O}
e (lnearease) o lventones (852 90) 209 04
s ((lniease) 1 Loans and Advances 2.19948 200041
I eerease Alnciense) in Other Cunvent Agsels (10,117 75) .
‘r Inerease 4Neciense) i Trade Payables 3.80995 (3,258 72)
| Increase ((Deerease) in Other Liabalities 897 58 | 4,760 17
| Inereuse (Decreuse) In Shont Tenm Provision (81543) 1,711 50
Inereuse r(Decicase) In Shoit Tenn Bonowings 9.201.97 | _
Cnsh Generated from Operatiuns . 27.064.01 | $.4194.90
CSR & Last Year Tax (123 26} -
Decicase A(Inciease) n Defened Taxes (195 14) q
Divect Taxes pmd = {3,736 81) ___1l.820463)]
NET CASH FLOW FROM OPERATING ACTIVITIES 1’7 23.008.90 0.279.27
CASI FLOW FROM INVESTING ACIVITIES 1
\ Purchase of Fined Assets | (9,991 14) (3,861 55)
luvestment in Sub Company and JV [ (2.824.04) (9775)
Luwans & Advamess Given (40131)
" vestment m FDR (7462 75) |
Profit fisun I\ 4154 |
| Apenlune lncome 200 | :
| NUE CASH FLOW FROM INVESTMENT ACTIVITIES ‘ (20.635.70)| 1387130
L CASH FLOW FROM FINANCING ACTIVITIES ’
et lnecaseqdecivaser m loans {619 01) 2,680 39
Capital -
I NET CASH FLOW FROM FINANCING ACTIVITIES Gav.0)| 2.680.39
i NIT INCIREASE IN CASH & CASH EQUIVALENTS (ArB+C) 1,724.19 | 5,088,30
|
| {ASH AND CASH EQUIVALENTS (OPENING BALANCE) 5,205,588 177.52
| CASIEAND CASHEOUIN ALENTS [CLONNG BALANCEY 699007 SR

NOTE
) Cash flow siatement has been prepared under the mduect inelhiot as sel oul 1 the Accounting Stmndard-3 155 ted by the Institute of
1 Cosh and cash enuivalents represent cush and bark balances only

Previous year figunes huve been re-prouped/ic-casied, wherever necessary

For Japdiu Ganetryction
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NOTES ANNENED TO AND FORMING PARRT GIF THE BALANCE SHEET
Inate <8 SHARE C AN

iaueulary i Figoves As At e Fard af Covvent Repnrting T Tigneres s ACThe Lnd of Previous Reparting
i freriud Period
l Ao Niacch Tl } et 1315t March 2023} ]
{ Nanles o1 shares R ) L Numhey ol shaves R,
(i} Vuthoened 1 e R
GO000GOD Cauty shares of Rs 10/ each witli volng oo B O VAL 1, U UG 0
nghis
Ol G, (MM DI ) (XA GDILON0

(I} Issuetl, Subscribed and Pald up
SNATSE0 gty shaves ob B 104 each with voting 584 76 4,817.55 584 76 5. RA7 &

T'ntal S34.76 284755 584,70 884755
51 o] Sharcnolders Bolhny more han 57 sare capital

Nane of Sharehalders Nu, of Shures £ \ alne/Share Tagal Value
Har Niwas Sfo Chlabil Dass 178482 REEEL 10 1,785 24
Savitn Devt Wio Han Niwas 9352 1$.05% 10 91521
Kuldeep $70 Han Niwas 12194 2085 10 1.219.37
Sloit 70 Hone Niwas 1544 19 74% 10 1 154 44
o - - 0,
10 Wo Kuldeep 3 12e 11 773129
TOTAL SN0 [T 5847.55

NOTE 1A, SHARLS IIELD BY PROMOTORS

Current Itepornng Perund

IEYIRTTR Pranmtur's Namy Naulshares ol tal shares T Change dunng the “LI
s vowae S o Blaal s ) 3 il ni
2 Sanvito Deve Weo Han S Y 82 15 Gl u
3 Kuldeep Sto Han Niwas 21 D85 L
3 Nl $7p Han Miwas 1151 19 7am, i
3 Py Wio Kuldeep 77133 1322 0
1
1
Preshous repurting Period
SN, Promuror's Name No ol shares Ve uf tatal shuces % Change during the vear ]
Hart Siwas Sfo € llalul s 178.52 FITR R L0
Savit) Devi Wio Hlan MNiwad vl 52 14 05%, ¢
hubdeep Sfo Hart Nuwas 1214 850 Y]
Mol Sfo Hui Niwas 115.44 19.74%, 0
Uiva Wha Kuldeep 7133 13328 O

N1« 1B, STATEMENTS OF CHANGES IN FQUITY

Cuorrent Reporting Pertod

Balance at the hesinning of the current reporting |Changes in Equity Shave | Related Balunce at the |t 'hnuges in Equity Balance at the end of the
periog Cupital due 1o prior beiginning of the curcent [Share Capital during  Jeurrent repHrnnp period
perlod error reparting perivod the current year
584 7o [0 0 0

|
r

Presious repornny Perind

Talnnee ar the beginning of e previous reporing [Changes jo Equity Share Nelated Balance ot the  [Changes in Equity Balance at the end of the
period Capital due tw prior Benunng of the Share Capital during | previous reportiog perind
perunl error presious reporting the previous yes
perid R
384 76 v ) |
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Jandu Construction India

Privale Limited

CIN : U70109UR2019PTC083157

Period : 01-04-2023 to 31-03-2024

Ratios Numerator Denominator Current |Previous

Reporting |reporting
- Period period
Debt Equity Ratio Debt Capital Shareholder's Equity 0.33 0.58
Debt Service coverage EBITDA-CAPEX Debt Service 1.49 1.48
ratio (Int+Principal) .
Return on Equity Profit for the year Average 0.69 0.52
Ratio Shareholder’s Equity
Inventory Turnover COGS Average Inventory 28.39 25.67
Ratie
Trade Receivables Net Credit Sales Average trade 10.24 4.98
turnover ratio receivables(Opening+

Closing)/2
Trade payables Total Purchases (Fuel Cost + Closing Trade 8.01 14.75
turnover ratio Other Expenses+Closing Payables
Inventory-Opening Inventory)

Net profit ratic Net Profit Sales 13.79% | 11.31%
Return on Capital Earnings before interest and tax | Capital Employed 47.72% | 33.10%
employed

o8
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Additional Notes to Accounts:

1. Explanations for movements exceeding 25% in Ratios:
i) Debt-equity ratio — decreased by 43.1%

The ratio declined on account of repayment of long-term borrowings and a rise in retained earnings,
resulting in a stronger equity base. The company's capital structure has improved materially, reflecting a
lower degree of financial leverage and reduced exposure to debt-related risk.

ii) Return on equity ratio — increased by 32.7%

The improvement reflects higher net profitability during the year, supported by growth in revenue from
construction contracts and effective cost management. Shareholders' equity was deployed more efliciently,
generating a significantly better return for equity holders.

iii) Trade receivables turnover ratio — increased by 105.6%

The sharp increase indicates a marked improvement in collection efficiency. This is attributable to timely
billing and recovery from project clients and a significant reduction in outstanding receivables at year-end.
The company's average collection cycle was approximately halved compared to the prior year, reflecting
stronger receivables management.

iv) Trade payables turnover ratio — decreased by 45.7%

The decline indicates that the company is taking longer to settle dues to vendors and sub-contractors. This
may be attributable to extended credit terms negotiated with suppliers, higher closing payables arising from
increased procurement activity near year-end, or a deliberate working capital management strategy. While
the ratio has declined, it may reflect a conscious decision to optimise liquidity rather than a deterioration in
payment capacity.

v) Return on capital employed — increased by 44.2%

The ratio improved from 33.10% to 47.72% reflecting higher earnings before interest and tax (EBIT)
relative to capital employed. This is attributable to increased revenue from construction projects, improved
operating margins, and more efficient deployment of capital during the year.

2. Related Party Transactions

Particulars Amount Remarks Nature of
Relationship
Hamirpur Bye Pass Pvt Ltd Sub Contract Income Subsidiary
90,94,50,823.13
Hamirpur Bye Pass Pvt Lid Investment Subsidiary
28,00,00,000.00 —.
Hamirpur Bye Pass Pvi [.td Unsecured Loan Givu-k\\--:-.ﬂ'l & 48\\ Subsidiary
3,93,55,806.00 S ANG
mitfiction India Pt Lt _ Sub Contract Incoq - Anfratech Holding
FordR ot i Gopsption India . Lid iy }'}’l”"%"'“f"“"-‘-n India Pyt, 14g

M Director _
| Director
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Jandu Ram Kumar JV
Ram Kumar Jandu JV
SBIPL JCIPL IV
Jandu Maan }V MP
RSBIPL- Jandu JV
Jandu Maan JV TP
Dheeraj Builders

Godara Construction

Company
Jandu Maan IV MP

RSBIPL- JANDU JV
RAM KUMAR JANDU JV
JANDU MAAN JV TP

18,80,25,161.86
2,87,62,372.89
13,04,88,800.00
1,16,25,17,926.27
6,13,21,789.79
11,78,31,251.92
9,06,22,781.39

1,26,01,518.00
15,76,54,320.00

14,52,43,500.00
12,76,54,543.00
8,76,54,300.00

Sub Contract Income
Sub Contract Income
Sub Contract [ncome
Sub Contract Income
Sub Contract Income
Sub Contract Income
Sub Contract Exp
Sub Contract Exp
Purchase

Purchase
Purchase
Purchase

Key Management Personnel /Related Parties Compensation

Director's Interest
Director’s Interest
Director's Interest

J Infratech Holding
Director's Interest
Director's Interest
Director's Son in law
Director's Son in law
J Infratech Holding

Director's Interest
Director's Interest
Director's Interest

Pa rticulars Amount Remarks‘
Hari Niwas 1.80,00,000.00 Director Remuneration
Hari Niwas 13,50,000.00 Rent Paid

Kuldeep Kumar 1,02,00,000.00 Director Remuneration
Mohit Jandu 1,02,00,000.00 Director Remuneration
Savitri Devi 16,00,000.00 Rent to Director Wife

Priya 4.33,81,881.14  Reimbursement of Expenses paid by Director
Wife

Priya 16,50,000.00 Site Rent to Director Wife

Monika 18,25,000.00 Professional Fees Paid to Director Wife

Kuldeep Jandu HUF 17,57,780.00 Sub Contract Purchase

Mohit Jandu HUF 16,56,870.00 Sub Contract Purchase

3. Residual balances pending transfer from erstwhile Partnership Firm

The transfer of the business undertaking of M/s Jandu Construction Company (partnership firm) to the
Company has been substantially completed in earlier years. As at 31 March 2024, certain residual assets and
liabilities of 21.55 crore each remain pending formal transfer/recording in the name of the Company,
pertaining to old projects and pending procedui'al matters. Management is of the opinion that these will be
realised/settled in due course.

4. Details of Corporate Social Responsibility

('CSR') expenditure

[n accordance with the provisions of section 135 of the Act, CSR spent is at least (w0 percent of average net
profits made during the three immediately preceding financial years in pursuance of its CSR policy, shall be
ensured . Basis the recommendation of CSR commitieg, the Board of Directors of the Company had approved
various 'Other than Ongoing projects' for capiih-oul @SR activities as per the Schedule V1I of the Act. Details
of the same as follows: (S/-A N

For Jandu Construction India Pvt. Ltd.
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Particulars

For the yeaT

during the year

an asset

(i) above

ended
March 31,
. = 2024
Amount required to be spent
79.91
Amount of expenditure incurred
on during the period/year:
- (i) Construction/acquisition
- (ii) On purposes other than
100.00
100.00
Shortfall/(excess) carried
-20.09

forward to the next year

Note 5 : TRADE RECEIVABLES
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 Months - 12 Years 2-3 More than 3 Total
Months 1Year } Years Years
Undisputed Trade
Receivables- Considered
- Goods ) 4383.24 0.99 - - - 4384.23

Undisputed Trade
Receivables- Considered
Doubtlul - - - - -
Disputed Trade
Receivables- Considered

| Goods : - - . :
Disputed Trade
Receivables- Considered
Doubtful - 54.54 - - - 54.54

| TOTAL 4383.24 55.53 - - B 4438.77
Note 6 : TRADE PAYABLE- Non MSME

Outstanding for following periods from due date of payment
Particulars
Less than 6 Months - | 6 Months -1Year | 1-2 Years 2-3 Years zflcoarresthan . Total
Undisputed Trade
Receivables- Considered
Goods - 3619.09 18.44 16.95 - 5.00 3659.49
Undisputed Trade
Receivables- Considered
Doubtful - - = - -
PR

Disputed Lrade /'r‘,\\a, -—-'4‘5-:6“\0\

o Receivables- Congsidered | Bz " - dia Pv - A ’%}\
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Disputed Trade
Receivables- Considered
| TOTAL 3619.09 18.44 16.95 - 5.00 3659.48 |
| Notc 6 : TRADE PAYABLE- MSME
\ Outstanding for following periods from due date of payment
Particulars
| Less than 6 Months 6 Months -1Year | 1-2 Years 2-3 Years 1\\(’lc(;lrresthan g Total
Undisputed Trade
Receivables- Considered
Goods 221.81 16.75 14.19 - - 252.76
Undisputed Trade
Receivables- Considered ‘
_Doubtful _ - . C :
Disputed Trade
Receivables- Considered
Goods = = = =
Disputed Trade
Receivables- Considered
Doubtful | - S e . - SO =
| TOTAL 221.81 16.75 14.19 - - 252.76

7. Reconciliation between the opening and closing
activities including both changes arising from cash flow a

balances in the Balance Sheet for liabilities arising from financing
nd non- cash flow change:

‘ Long-term borrowings

Balance atﬁeTe;gﬁnEOf the year

1‘ Proceeds from long-term borrowings

iep_ayment of Iong-térm borrowings

“Transfer to
| Current maturities of long term debt

|ﬂmce at the end of the year

L

["Short-term borrowings

Bm&:_atme—begiTning of the year

‘ M_ochneFir:hﬁ't term-borrowings
iI-'U?k’Iﬂmdu Construction India Pvt.

Jindu Construction [ng;

As at As at
March 31, March 31,
2024 2023
|
7710.16 6706.38
I |
11304.20 29054.49
4374 .41 1950.71
7557.25 10
7082.70 ) 7710.16
R .
As at As at
March 31, March 31, ‘\
2024 2023
4954 .48 3907.88
o, S
o 1704.72 1046.60
Ltd. \ Jh

v L, -
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‘ Transfer from long term debt

7557.25 [

‘ Balance at the end of the year

14216.45 i 4954.48

PARTNE

M.N. 506054

FRN:- 020773N
Place: SIRSA

Date : 15th July, 2024

For & On Behalf of Board of Directors
For JahAN DG (SONSIRLIGHONINSAA PVT LTD
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