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MOHITT BHARTI &l Associates
Chartered Accountants

INDEPENDENT AUDIT OR’S REPORT
To the Members of Jandu Construction India Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

|. We have audited the accompanying consolidated financial statements of Jandu
Construction India Private Limited (hereinafter referred to as the ‘Holding Company™)
and its subsidiary (Holding Company and its subsidiaries together referred to as “the
Group™) which comprise the consolidated Balance Sheet as at March 31, 2024, the
consolidated Statement of Profit and Loss, the consolidated cash flows Statement for the
year then ended, and notes to the consolidated financial statements, including a summary
of significant accounting policies and other explanatory information prepared based on the
relevant records. (hereinafter referred to as “the consolidated financial statements”).

7. In our opinion and to the best o f our information and according to the explanations
given to us. the aforesaid consolidated financial statements give the information
required by the Companies Act. 2013 (“the Act™) in the manner S0 required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group and its associates as at March 31,
2024. of consolidated profit and its consolidated cash flows for the year then ended.

Basis for Opinion

L2

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group, its associates and
jointly controlled entities in accordance with the ethical requirements that are relevant
to our audit of the consolidated financial statements in India in terms of the Code of
Ethics issued by ICAI and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports is sufficient and appropriate to provide a basis for our opinion.

‘Information other than the Financial Statements and Auditor’s Report Theron’

4. The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Director’s report, but
does not incinde the standalone financial statements and our auditor’s report
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thereon. The other information is expected to be made available to us after the date
of this auditor’s report

QOur opinion on the consolidated financial statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If based on the work we have performed and the reports of the other auditors as
furnished to us below), we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in
this regard

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

5. The Holding Company’s Board of Directors is responsible for the preparation
and presentation of these consolidated financial statements in term of the requirements
of the Act that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows, of the Group including
its Associates in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the Group and of its
associates and are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

6. In preparing the consolidated financial statements, the respective Board of Directors of
the companies includedin the Group and of its associates are responsible for assessing
the ability of the Group and of its associates and jointly controlled entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to
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liquidate the Group or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of
its associates are responsible for overseeing the financial reporting process of the
Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

“ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associates and
jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in-our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
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associates and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associates and jointly controlled entities to express
an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on Other Legal and Regulatory Requirements

1.

(a)
(b)
(c)

(d)

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is applicable
to the Company since

[t is not a subsidiary or holding company of a public company;

[ts paid-up capital and reserves and surplus are more than Rs.1 Crores as at the balance sheet date;

[ts total borrowings from banks and financial institutions are more than Rs.] Crores at any time during
the year; and

Its turnover for the year is more than Rs.10 Crores during the year.

We give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

12. As required by Section 143(3) of the Act, we report, to the extent applicable, that:
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(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account and records maintained for the purpose of preparation of the consolidated
financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2024 taken on record by the Board of Directors of the Holding Company, none of
the directors of the Group is disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of internal financial controls with reference to financial statements of

the Group and the operating effectiveness of such controls, refer to our separate report in Annexure
B.

(g) The provisions of Section 197 read with Schedule V to the Act are applicable only to public

companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the
Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations as on 31 March 2024 on its financial
position in its consolidated financial statements

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31st march 2024.
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The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies). including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly. lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

Based on such audit procedures which we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

e¢) The company has not declared or paid any dividend during the year is in accordance with section 123
of the Companies Act 2013”, Hence clause not applicable.

f)

Based on our examination, which includes test checks, the company has used accounting
software’s (Tally Prime Edit Log Gold) for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered. Further Tally is hosted Inhouse
in Adampur and daily backup is maintained on inhouse server ,

As per Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1,2023 reporting under Rule | I(g) of the companies (Audit and Auditors) Rules,2014 on
preservation of audit trail as per the statutory requirements for record retention is not relevant for
the financial year ended March 31,2024

The Company had not maintained its Financial Statements Segment wise.

The Company has maintained the register of Fixed Assets, But had not maintained the movement
of Fixed Assets segment wise. Due to which it is not possible for us to do physical verification of
the fixed Assets.

The Company has not maintained the stock register properly due to the majority of purchases being
made at the head office level. Consequently, we are unable to rely on the accuracy of the closing
stock valuation and have had to depend on the valuation performed by management for the
financial year 2023-20174
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® The management of the company certified that the company does not have any pending creditors
related to Manufacturing and service sector of MSMEs (Micro, Small and Medium Enterprises)
with in the 45 days, which means that the company has ensured that it does not have any liability
for any outstanding payments to MSMEs related to Manufacturing and service sector.

¢ The Loan was taken to acquire a particular asset and the loan running today is on the same assets,
its details could not be found.

¢ During the financial vear. the company entered into an arrangement for the purchase of immovable
property with | Estate. advancing Rs. 2.80.00.000 to J Estate (Proprietorship Firm) and Rs.
12,31,56.800 to | Estate (Partnership Firm). This transaction was executed following the approval
of'a Resolution in'compliance with Section 188 of the Companies Act, 2013.

* The Subsidiary Company- Hamirpur Byepass Private Limited has been audited by another

Statutory auditor firm — Sanjeev S Gupta & Associates (Appointed by NHALI). Remarks of Auditor
of Subsidiary has been incorporated in this report

For Mohit Bharti & Associates

Charte 'E‘,;(LAQ\C()untantS
FRKwOZ ﬁ%‘t

Place: s ST
Date: 22" September, 2024
UDIN: 24506054BKCASP4958
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure as referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of JANDU CONSTRUCTION INDIA PRIVATE LIMITED and its
subsidiary on the consolidated financial statements for the year ended March 31, 2024, We Report that:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

I.

a)

b)

In respect of the Company’s Property, Plant and Equipment (PPE) and Intangible:

(A) The Company has partially maintained the records and started process of updating them to include full
particulars, including quantitative details and situation of PPE other than furniture and fixtures and office
equipment,

Property, Plant & Equipment have been physically verified by the management according to designed
process to cover all the items once in four years, which in our opinion is reasonable having regard to the size
of the Company and the nature of its assets, According to information and explanations given to us no
material discrepancies were noticed on such physical verification of assets and the same have been properly
dealt within the books of accounts.

According to the information and explanation given to us and based on our examination of records, we report
that, the title deeds of all immovable properties disclosed in the financial statements included under Property,
Plant and Equipment and investment property (other than properties where the company is the lessee and the
lease agreements are dul y executed in favour of the lessee) are held in the name of the company.

According to the information and explanation given to us and based on our examination of records, the
Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year.

According to the information and explanation given to us and based on our examination of records, no
proceedings have been initiated during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

a) As explained to us, Inventories have been physically verified during the year by the management and in our
opinion, the procedure laid down by the management for physical verification of closing stock is not
appropriate due to non-maintained of Stock Register by the Management. And as per the nature of raw
material and work it is not possible for Physical verification of stock on regular intervals of time. The
discrepancies noticed on verification between physic&[_;s‘tm_;k;;\and the book records were not 10% or more in
aggregate for each class of inventory, S
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b) The company had been sanctioned working capital facility in excess of Rs. 500.00 lakhs in aggregate from banks
or financial institutions during any point of time of the year on the basis of security of current assets, accordingly, the
requirements to report on clause 3(ii) (b) of the Order is applicable on the company.

iii.  With respeet to investments made in or any guarantee or security provided or any loans or advances in the
nature of loans. secured or unsecured, granted during the year by the Company to companies, firms, Limited
Liability Partnerships or any other parties:

a)  As per the information and explanations given to us and books of accounts and records examined by us,
during the year, the company has made investments in and granted unsecured loans to companies, firms,
Limited Liability Partnerships or any other parties as under:

Rs. In Lakhs

Particula rs 7! nvestments [Securily/ lLoans (
| Guarantees |

- J_ S SRR N

|.f-\ggrcgzi_te amount granted/ p_ro\_lidg(l _(lu;in% r [

the year

- Subsidiaries

- Associates (JV) -
‘ - Others - ’_
“inlanée_ol_ltsm(ﬁng a??_—b;lance sheet T —| ]

date in respect of above cases (Net of
|impairment provision) / |

/ - Subsidiaries

Associates (JV) 2801 1180 714.28

‘ - Others
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The terms and conditions of investments made, and grant of all loans are not prejudicial to the company’s
intevest,

b)

v,

Vi,

VIL.

a)

In our opinion and according to information and explanations given us and on the basis of our audit
procedures, the investments made, guarantee provided, security given and the terms and conditions of all
loans and advances in the nature of loans and guarantee provided are, prima facie, not prejudicial to
Company’s interest,

There are no loans or advances in the nature of loans granted to company-and limited liability partnership
which are overdue for more than 90 days as at the balance sheet date.

The Company had not granted loans to Limited Liability Partnerships which had fallen due during the year
and the Company had renewed / extended / granted fresh loans during the year to the respective parties to
settle the dues of the existing loans

The company has not granted any [oans or advance in the nature of loans, either repayable on demand or
without any specifying any terms of repayment to any company, firms, limited liability partnership or to any
other parties. Accordingly, the requirements to report on clause 3 (iii) (f) of the Order is not applicable to the
Company.

The Company has not granted any loans or provided any guarantees or security to the parties covered under
Section 185 of the Act. The Company has complied with the provisions of Section 186 of the Act in respect
ol'investments made or loans or guarantee or security provided to the parties covered under Section 186 of the
Actexcept investments made in JV amounting to Rs. 69.36 Lacs.

The Company has neither accepted any deposits from the public nor within the meaning of directives issued
by the Reserve Bank of India and provisions of sections 73 to 76 or any other relevant provisions of the Act
and the Rules framed thereunder to the extent notified.

[n our opinion  and according  to the information  and explanations  given to us, the requirement of
maintenance of cost records pursuant to Companies (Cost Records and Audit) Rules, 2014 prescribed by the
Central - Government in terms of sub-section (1) of section 148 of the Act for the business activities carried
by the Company is applicable. Accordingly, the company has maintained cost records as required and has
duly appointed a qualified cost auditor.

According to the information and explanations given to us and the records of the Company examined by us,
in our opinion:

The Company is generally regular in depositing undisputed statutory dues in respect of provident fund.
employees' state insurance, income tax, Goods and Services Tax. Sales Tax, Service tax, Duty of Customs.
Duty of Excise, Value Added Tax. cess and other material statutory dues as applicable. with the appropriate
authorities with slight delays. Further, there were no undisputed amounts outstanding at the vear-end for a
period of more than six months from the date they became payable.
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viii.  There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix.  (a)The Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest
thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or other lender.

(¢) The Company has applied the term loans (i.e. vehicle loans) for the purpose for which the loans were obtained.
We are not able to verified this loan-and vehicle because the company has not maintained loan and vehicle register
according to this clause.

(d) On an overall examination of the financial statement of the Company, funds raised on short- term basis have not
been utilized for long term purposes.

(e) On an overall examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiary or associate.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiary or
associate. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

X. (a) The Company has not raised money by way of initial public issue offer / further public offer (including
debt instruments) during the year. Therefore, reporting under clause (x)(a) of paragraph 3 of the Order is not
applicable.

(b) During the year, the company has not made the right of shares as per section 62(1)(a) of Act and the money
raised have been utilized for the same purpose for which it was raised. The company has not made any private
placement as per section 42 of the Act during the year.

xi.  (a) As per the information and explanation given to us and on the basis of our examination of the records, we
have neither come across any instance of material fraud by the company or on the company or reported during
the year, nor have been informed of such case by the management.

(b) According to the information and explanation given to us and based on our examination of records, no report
under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date
of this report.

(¢) We have been informed that there is no whistle blower complaints received by the Company during the year.
Accordingly, the reporting under the clause 3(xi)(c) of the Order is not applicable.

xil. The company is not Nidhi Company. Accordingly, Clause (xii)(a),(xii)(b)and (xii)(c) of Para 3 of the order is
not applicable to the Company.
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Xiii.  As per the information and explanation given to us and on the basis of our examination of the records,
the transactions entered into by the Company with the related parties are in compliance with section 188
of the Act and the details have been disclosed in the financial statements as required by accounting
standard

xiv.  (a) According to the information and explanation given to us and based on our examination of records,
in our opinion, the Company has an adequate internal audit system commensurate with the size and the
nature of its business except internal controls related to physical verification of stock and property, plant
and equipment which requires further stren gthening.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the year
and till date of our report, in determining the nature, timing and extent of our audit procedures.

XV. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, clause 3(xv) of the Order is not applicable,

xvi.  (a)The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934. Accordingly, the provisions of the clause 3(xvi)(a) of the Order are not applicable to the company.

(b) According to the information and explanations given to us and based on our examination of the records, the
Company has not conducted any Non-Banking Financial or Housing Finance activities. Accordingly, clause
3(xvi)(b) of the Order is not applicable.

(c) According to the information and explanations given to us and based on our examination of the records, the
Company is not a Core Investment Com pany (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly, clause 3(xvi)(c) of the Qrder is not applicable.

(d) According to the information and explanations given to us and based on our examination of the records, there is
no core investment company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii.  The Company has not incurred cash losses during the financial year covered by our audit and the in the
immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditor of the company during the financial year 2023-
2024,

Xix.  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment ol financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nnthing has come to our attention, which causes us o belicve that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
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one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

XX. The Provision of section 135 of Companies Act-2013 is applicable to the company. Accordingly, CSR
activities are done by company as per law during the year.
xxi.  In our opinion and according to the information and explahati'on' given to us, There are no qualification

and adverse comments reported in group company’s auditor report.

For Mohit Bharti & Associates

Charteretl Ateountants

FRM®O20773R0
}g{ ( A2=\3\

Date: 22" September, 2024
UDIN: 24506054BKCASP4958

Reg. office: # 119, IGGARSAIN COLONY, SBI STREET, SIRSA (HARVANA)] 125053,
Mob. No. +91-9416403088, Emailid: camohitsingla@gmail. com




JANDU CONSTRUCTION INDIA PRIVATE LIMITED
Consolidated Balance Sheet as at 31st March, 2024

(Rs. In Lakhs)

Particulars
Note No As at 31st march 2024 As at 31st March 2023
I. EQUITY AND LIABILITIES
(1) Shareholders Funds
(a} Share Capital | 5.847.55 5.847.55
. ~~(b) Reserves and Surplus 2 15.679.42 745761
(3’.) Share Application Money Pending Allotment
(3 Non-current liabilitics
(a) Long Term Borrowings B 10,782.70 7.731.71
(b) Other long term Liabilities
(4) Current liabilities
(a) Short-Term Borrowings 4 14.216.45 4.954.48
(b) Trade Payables 5 5,691.01 2.529.04
{c¢) Other Current Liabilities 6 6,543.05 5,583.47
(d) Short-Term Provisions 7 1.578.95 2.394.38
Total Equity and Liabilities 60,339.13 36.498.23
1. ASSETS
(1) Non-current assets
(a) Property.Plant and Equipment and Intangiblc assets
(i) Property,Plant and Equipment 8 15.539.02 7.923.13
(1i) Intangible assets
(iii) Capital work-in-Progress
{iv) Intangible asscts under development 4,869.59
(by Non Current Investment 9 7.532.11 44 32
(c) Long-term Loans and Advances 10 - -
(d) Deferred Tax Assets (Net) 11 195.04 -
(e) Other Non-Current Assets 12 0.40
(2) Current assets
(a) Current Investments
(b) Inventories 2,209.75 1.356.85
(c) Trade Receivables 13 4,438.77 12.608.52
(d) Cash and Bank Balances 14 7.293.77 5.267.88
(e) Short-term Loans and Advances 15 8,143.33 9.297.13
(1) Other Current Assets 16 10,117.75
Total Assets 60,339.13 36,498.23

See accompanying notes to the financial statements
In terms of our report of even date annexed hereto
AUDITOR'S REPORT

For MOHIT BUARTI & ASSOCIATES.

Chartered Accountants

For Jandu Construction India Pvt. Ltd.

—

uldeep Kumar
Director
DIN:09413705

“For Jandu Construction India Pyt.

(HARI NIWRBgCtor
Director
DIN:03045343

Directoror Jandu Construction Ingia Pvt. Ltd

Mo ndu
DirectbHrecte
DIN:09413626




JANDU CONSTRUCTION INDMA PRIVATE LIMITED

Consolidated Statement of Profit and Loss for the vear ended 31st March, 2024

(Rs. In Lakhs)

: Particulars Note No For the year ended For the year ended
4 31st March 2024 31st March 2023
| (hh Revenue from Operations (Gross) 18 78.234.90 SI443.14
[(H) Othey Income 19 662.88 415.31
]
157 Lotal Revenue (1) oy 78,897.77 51,858.44
l(l\ ) Expenses:
Cost of Materials Purchased 20 42,388.98 37.302.88
Changes in Inventories of Finished Goods, WIP and
Stock-in-Trade 21 -852.90 209.04
Employee Benefits Expense 22 4.492.09 1.823.40
Finance Costs 23 1,625.73 1,639.76
Depreciation and Amortization Expense 2,375.26 1.396.73
Other Expenses
Office & Administration Expenses 24 16,930.17 3.672.04
Sclliag and Distribution Expenses =
Miscellaneous Expenses
Total Expenses 66,959.33 46,043.84
Profit belore Tax (HI-1V) 11.938.45 5.814.61
I Add:- Extraordinary ltems 100.00
| (V) Prolit belore Tax 12,058.45
(VI) Tax Expense:
(1) Current Year Income Tax 3,830.91 1,694.79
(2) Deferred Tax -94.10 125.84
(3) Mat Credit mm———
[Vil) Profit lor the Year (V-VI) 8.301.63 .:f’_l)?j_")l_ I
XHI Earnings per Equity Share of Rs. 10/- each. ‘
(1} Basic
(2) Diluted UA
PVl .

See accompanying notes to the financial statements
In terms of our report of even date annexed hereto
AUDITOR'S REPORT

For MOHIT BHARTI & ASSOCIATES.

Partner

M_No.306054
PLACE : SIRSA
Date : 22nd September, 2024

For Jandu Construction Indi

For Jandu Construction India Pvt. Ltd,

T

Kald Kumar

Direclor
DIN:09413705

Director For Jandu Construction

Director

(HARI NIWAS)
Directon
DIN:03(Q45

Mol
Dircclor
DIN:09413626

153P\'1. Li

Jandu Direc




JANDU CONSTRUCTION INDIA PRIVATE LIMITED
Notes forming part of Balance sheet and Stateracnl of Profit and Loss

Particulars

Asut

31st Mareh 2024

i (Rs. In Lakhs)
Asat

31st Mureh 2023

NOTE-I

SHARE CAPITAL

() AUTHORISED SHARE CAPITAL

(0000 Equity Shares of Rs 10/ Each

(b} ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Lqurty Shares of Rs 107 Each

() RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING
Sharcs outsianding at the heginmng ot the vear

Shares 1ssued during the year

Sharcs outstanding 11 the end of the year

50.00,00.000 00

50,00,00,000 00

58.47.55.500 00

38475530000

58,4755 300.00

33475530000

tel Aggregaie auntber of banus sharcs issucd, share issucil for consideration other than cash and
sharcs bought back durimg the period of five years immediately preceding the reparting date:

(f) Terms/Rights aitached to Equity Sharcs
The Company has only anc class of equity shares having a par value of Rs 10/- per equity share Each
cquity shareholder 15 entitled ta one vote per share

{4}

No of cquity shares held by each shareholder holding more than 5% shere 1n company are s follows

Particular

Hari Niwas S’o Chhatnl Dass
Savitre Devs W Han Niwas
Kuldeep Sio Jlan Niwas
Mohit Sfo Sh Han Niwas
Priva o Kuldeep

NOTE-2

RESERVES AND SURPLLS
(1) SHARE PREMIUM

As per Inst account

No of share
asat

March 31,2024
1783237200
9] 52092 00
12193749 00
11544379 00
7732038 00

SB4755301 00

3alanee as per the last finaneal statements

Addiion dunng the vear
('losing Balance

tb) SURPLUS-PROFIT AND LOSS ACCOUNT

Prafit Brought Fotward
Add -Profi before tax for the year
Add - Agvicultural Income
Add - Profit From JV

Bonus Share [ssue dunng this Year
Previcus Year Tax

Cument Year [ncome Tax

Deferred Tax

Estraordnary liems

Net Surplus ia the Statement of Profit and Loss

Tatal Reserves aud Surplus

% of share

held

3055
1565
085
1974

|32

58475530 5,84,75.530
55475530 58475530
NIl
No of share 95 of share
as at held
March 31,2023
17852372 00 3053
9152092 00 15065
1219374900 2095
11544379 00 1974
. T737938W00 132
55475331 00

745761 4234 45

81301 63 581461

100

1487 919

15.806 11 10,078 24

s 80000

2669

1.820 63

100 00 -

1567942 __TA5T6I

. 15, - T 145741

For Jandu Construction India Pvt. Ltd.

Director

o’ W




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

NOTE-3

{A) Loog Term Borrowiogs
Secured Lounz-

Bank Secured Loan

NBFC's Secured b.0an

IDFC Bank UBS Tarm Lom
Kotah Bank W1
Unsecured Loaa

Loan From Drrector

NOTE~
(B) SHIORT TERM BORROWINGS
HDFC Bank
Kotzk Mahindra Bank
ALl Small Finorcs Bank
Axis Bank
CSB Bank
Indusind Bank
Yes Bank
Federal Bank Ltd
ICICI Bank
Credit Card (HDFC BANK LTD)
Kotgk Bank WCDL
Bandban Bank WCDL
ICICT Bank WCDL
CSB Bank WCDL
Current matwiities oflongg Lerm debt
1.C & BD Pavables (Ineluding TREDS-RXIL)

NOTE-S Trade Payables

Trades Pavable {MSME & Non MSME)
Advances fram Contractor & Security
HBPL. Motuhsaion Advance

Swann Samarth Pky-5 Advance

RTM Deposits

NOTE-6 Othey Current Liabilities

Other Creditors

LC & BD Payables (Including TREDS-RXIL)
Salary Payable

Labour Payable

Audl Fees Payabile

Cast Auditor Payable

Intemal Audit Payable

Electnic Exps Payable

Telephone Exps Payable

Expenses Payable Towards Capital Expenditures
TDS Payable (1IBPL.}

NOTE-Z

Short-term pravisions

TDS Payable

CRT Mavables

Molnlisanon Advance
Provision for Curvent Year Tas

881398 4071 43
1.5 31 1093 49
. 1 6% 14
WIS g (0
255 2185
10.782.70 1.731.71
107506 1148
26968 53739
28799 47634
67308
4698
48939
151 54 11053
544
34403 2n
-555 164
10000
00 00
400 00
300 00
155725
4536 4G
1421645 495448
388854 252904
24tk 63
156183 il
3,6%1.01 1.525.04
456133 31316
245030
450 19
1.447 47
0%
045
050
17192
kL)
022
60 88
(543,05 558347
272 80 20741
11248 1527 08
1,186 ot

1.578.95

For Jandu Construction India Pvt. Ltd.

Director

bl




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

NOTE-9
Non Current Agsets

Tnvestment in Suhsidianas 4432
Investment n Jandu Maen JV 2298
Investment i Jandu Neerag JV 3680
Investment in SBIPL JCIPL JV 958
FDR's With Banks 140275 —
1SR 4432
NOTE- 10
Langderm Lohns and Advinecs
NOTE- L1
Deferred Tux Assets (Net) JUS (M
19504 F:
NOTE-12
inventaries
Rasw Matevial and WIP 220975 1356 85
Fiushed Goods .
g 1209.75 1356.55
Note 12
Other Non Current Assets
Orher Loan & Advances o - 040
- 0.40
Note-13
Trade Receivables
Deptt Deblors 443877 11368 69
Trade Dehrors - 133983 _
4,438.77 12,608.52
NOTE-14
Cash unet Bank Balances
Cash i hand H 70 2049
Balance Wath Scheduled Banks 724701 292 (0
FDR's With Banks . 4753 30
Taotal € ash aad Cash Equivnlents il __:1':2_9}:12 ———— 5267.38
NOTE-15
Short-term Loaos and \dvances
FOR under hen 288100 TH30T72
Advance to Supplicr 207745 .
Securuy and Eamest Money 213835 1.045 4G
GST 95208 095
Tds Recenvable L M 45 .
Total -Short Term Loans and Advances 8,14333 929713
NOTE-16
Other Current Assets
Cusront Mawt ities of FDR 2.59299
Advance for CSR 5000 -
Prepmid Insurance 7476 =
Total - B 1041775 =T
Ninte-17 CONTINGENT LIABILITIES & COMMITMENTS
Guarantee lesupd Apaimst Project:
HDFC Bank RE XN L 290 87
Yes Bank 183428 a8 713
Indusind Bank 1278 55 183984
ALt Small Franee Bank Limited 498993 X I
‘s Bank Y3125 273570
CSB Bank [ ) K773
Kuak Malundra Bank a2t
BANDHAN BANK L1258 1125 %)
ICICI BANK 314563 | 347 88
Federal Bank 4ot
INSURANCE BONDS 32200
Corporate Guarantees JCIPL to 1{BP1 18,000 00 |
‘Fota] Contigeot Liabilities: 4382433 1554821

o

For Jandu Construction India Pvt. Ltd,

. Director

>




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

Nales forming part of Balance sheet nod Statement af Profit and Loss

__{Re. n Lakhs)

Particulnrs 3 car Ended Year Ended
31st March 2424 31st March 2023
NOTE-(8
Revenuc lrom Operations
Domestic Contract Receipts 732940 51443 14
Less Sale 1o Hamurpur Byepass Private Limuied 9.094 50
Total R348 S1d43.04
NOTE-19 : O lisgtine
FDR’s Imterest 61989 415131
Redeme Loyally Point 429 -
Tutal 2" 41531
NOTE:- 20
Cust ol Misgrialy & Srvies
Purchascs 51483 48 17,301 88
Less Remmbursement from NHAI (HBPL} 472230 -
Less Capitalised as WIP m HBPL (Ag per [IAM Norms) 4371220 -
4233998 3730288
NOTE-=2)
Changes in Inventorics of Finished Goods. WIP and Slock-
in-Trade
Opening Stock 135685 1.565 §9
Clasing Stock 275 _ L3Sow5
Total {Ipcrease¥Decrease m Stoch 85200 2094
NOTE-22
Emplover Benelits Expenses
Safany 187922 1.823 40
S1aff Welfare Exps 61277 -
Tatal 4,192.09 1823 40
NOTE-23
Finance Cost
Bank Interest CC Lomn 296 68 1.149 64
Interest on Term Loan 1.058 53
RXIL BD Interest 261 69
RXIL BD Charges g8z
Bank Charges 490 1)
Totnl 162573 1.630.76
OTE-24
(Mice & Atuimstriation Expenses
Direct Exps
Muehienry Rumung Expy 7.2740
Machincry Repair Exp 296 76 15693
Machmuerv Rem Exp 209145 [ 83593
NHAI Baluchara Toll Paviment 1nis
GST A3d 49 702K
1 reseht Fapenses vt al
Indirect Exps
Tender Exp 67 1495
Prafessonal & Secunty Fees 7178 30775
Road Tax 21801 8354
Mise Exp 158 86 17 50
TraveHing Exps 250 02 12913
Insucance Exp 33848 20459
Electneity Exp 30825 5605
Fees & Subsenptions 365 ¢32
Site Rent 62
Audit and T cgal Fees 1050 850
Bank Charges 46279 -
Stationery Exps 69 85 1443
Telephone Exps 1268 132
Direclors Remuneration 38400 4200
Testmy Evps e ne e?
Sollware Exps 834
Advertisement Exps 150 =
EPFO Lixp = 612
Staff Welfae Lxps 14293
Paltution Faps
Packng & Forwardmy Exps
CSR Actwvity Byp 901
Prelimmary Enps W o 0t
B 367204

For Jandu Construction India Pvt. Ltd,

Kst”

Director




Jandu Construction India Private Limited

Period : 01-04-2023 to 31-03-2024

Return on Capital
employed

Earnings before interest and tax

Ratios Numerator Denominator Current |Previous
Reporting [reporting
Period period
Debt Equity Ratio Debt Capital Shareholder's Equity 0.50 0.58
Dcbt Service coverage EBITDA Debt Service 1.48 1.40
ratio (Int+Principal)
Return on Equity Profit for the year Average 0.69 0.51
Ratio Shareholder’s Equity
Inventory Turnover COGS Average Inventory 23.29 25.67
Ratio
Trade Receivables Net Credit Sales Average trade 9.18 4.98
turnover ratio receivables(Opening+
Closing)/2
Trade payables Total Purchases (Fuel Cost + Closing Trade 7.30 14.83
turnover ratio Other Expenses) Payablcs
Net profit ratio Net Profit Sales 15.39% | 11.30%
Capital Employed 42.26% | 33.10%

For Jandu Construction India Pvt. Ltd.

S
)(M % Director




Note 8 : Fixed Assets
JANDU CONSTRUCTION (INDIA) PV LTD.
TOTAL FINED ASSET CHART FORTHE YEAR ENDING 31.03.24

NO.|

SR. |PARTICULARS | ADDITION SALE/TRANS TOTAL AS TOTAL W.D.V.
WDV AS ON DURING DURING oN DEPRICIATION AS ON
01.04.2023 THE YEAR THE YEAR 31.03.2024 AS ON 31.3.24 31.03.24
{Amount in Lacs) | {Amount in Lacs) | (Amount in Laes)| (Amount in Lacs) | (Amount tn Lacs} | (Amount in Lacs)
Cupital Asyets
Land and Building 1,773.48 161.00 - 1.934.48 - 1934 48
Fived Assets |
Computer 17 14 28.58 = | 4572 1288 234
JOB & Crane 27527 2,916.60 - 3.191.87 349 90 2041 97
PLANT & MACHINERY 3.869 28 §293.71 - 9,163 00 1.333.69 7.829 30
Bike & Scooty 870 1131 = 2000 295 1705
|
Velncles 1054 68 1,530.16 144 2,543,440 499 65 2083 75
Office Equipment 29.93 51.22 | - 81.15 1291 68 24
Other Machinery 894.66 - - 894.66 253.28 641.38
B GRAND TOTAL| 792513 | 999258 | vdd| 1791428 | 237526 15539.02 |

For Jandu Construction India Pyt, Ltd.

,j Director




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

. Cash Flow Statement for the vear ended S1st Murch, 2024
Particulars J1.03.2024 31.03.2023
- Amount (Rs.in [acs) | Amount (Rs.in bacs)
\¢ CASH FLOW FROM OPERATING ACTIVITIES:
Nel prolit before Y'ax. Appropniutions and Eixtraordinan iems 12,038 45 580161
Adjustments lor
Depreciation 237526 1.396.73
Prior Penod llems - -
Operating Profit before Working Capital Changes 14413.70 7210134
Adjustments for Working Capital Changes
Decrease .{Increasc) in Trade Reccivables 8.16975 (4,559 04)
Decrease /(Increase) i Inventones (852 90) 20904
Decrease «(Increase) in Loans and Advances 1,153 80 1.999 46
Decrease -(Increase) in Other Current Assels (10117 75) -
Increase «(Decrease) m “Trade Payables 3.161 97 13,238 72)
Increase ' Deerease) n Other Liabthies 959 58 4,760 17
| fnerease (Dccrense) In Short Term Provision (815 43) 1,711 30
increase ‘[ Decrease) In Short Term Borrowings 9.26197 -
| Cash Generated from Operations 25.334.69 8,093.54
| USR & Last Year Ty (123 26) -
Decrease (Incicase) in Deferred Taxes (195 13) >
Direcl Taxes paid (3,368 (1.820.63))
NET CASIH FLOW FROM OPERATING ACTIVITIES 21.279.49 6,272.91
B. CASH FLOW FROM INVESTING ACIVITIES
Puichase of Fiaed Assels (9.991 14) (3.862 35}
Investment m JV (2504}
Investinent m FDR (746275} -
Profit from JV 4154 -
Agriculture Income 200 E
Recognition of Intangible Asset under Development (4.869.59)
{Inercase)Decrease in Other Non Current Assels (.40 (040}
NET CASH FLOW FROM INVESTMENT ACTIVITIES (22,304.59) (3.862.95)
C. | CASH FLOW IFROM FINANCING ACTIVITIES
Net Inciease/{decreasc) in loans 305099 2.680 39
Capital = =
NET CASH FLOW FROM FINANCING ACTIVITIES 3,050.99 2,680.39
NET INCREASE IN CASI & CASI EQUIVALENTS (A+B+C) 3,025.90 5.090.35
CASII AND CASH EQUIVALENTS (OPENING BALANCE) 5,267.88 177.53
CASILAND CASH EQUIVALENTS (CLOSING BALANCE) 7.293.77 5.267.88
NOTE

b Cash flow staiement has been prepared under (he indirect method as set oul n the Accounting Standard-3 wssued by the Instlule ol
2 Cash and cash equivalents represent cash and bank balices only Pt Ltd
¥

3 Previous vear Higores have been re-prouped re-gased, wherever necessary For Jandu Construction Ind!

For MOHIT BHARTI & ASSOCIATES. (HARI NIWAS)

For Jandu Constr H . Dircclor
onstruction India Py :
IndiarPYT. 5. pin:0soasddiyector

Fi
or Jandu Constryctiop, India Pvt, 14
Director -
Kuldeep Kumar Mohit Jandu

Dircctor Director ]
DIN:09413705 DIN:09413626 DlreCtOI'



JANDU CONSTRLUCTION INDIA PVT LTD
NOTES ANNEXED 10 AND FORMING PART OF TIIE BALANCE SHEET

MITE L CORPORATE INFORMATION
Tl Comalienon Huky Pya Lid o ponemaent eyl contemetar with anenEive espenencs 1 tha (eld Hang opersted for mans vese (e company has csihlished
srecifan & nefrable aind repritthle entity o el coltinilion . As A rwatiig cemeet Jamide Comitinion badia P Lnd costmaes 10 denrnsirane
ezt prowity Then sueoss sl stalilily combimiing poramessoe neet abidity 1 secee i henehmarks gt hglligh dverr iy

NOTE 2| BASIS OF FREFARATION AND 81

L1 Danis of P moil A

EA R Bush af Preparpgion
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olficr BON-ASSOCLLE CHiItics

PR e | ek Jiwind Veridipies
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FPOR MOINT BHARTI & 4% For & On Bel Proaird al Threetal
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\ i HARI NIWAS Director
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SANDU CONSTRUCTION INDIA VT LAD
Erstscety, Plant and Equigimesis

Vs i) s utomracant i nhaial n acaghieseitt sos) gt s Mimalald e s a0 ey miulaig; iEnanl fistes 30 any € ost ol apsinm m
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Additional Notes to Consolidated Financial Statements for F.Y,
2023-24

Securities Pledged against Borrowings by Subsidiaries

Hamirpur Byepass Private Limited: Pledge of 51% of the issued, paid up and voting equity
share capital of the Company held by the sponsor / promoter till the Final Settlement Date,
provided that any enforcement of the pledge over shares shall be subject to Clauses 5.3 and
7.1(k) of the Concession Agreement and prior written approval of NHAI as provided in the
Concession Agreement, Being a single lender, the pledge is restricted to 30% of the equity and
preference shares under Sections 19(2) and 19(3) of the Banking Regulation Act, 1949, with a
non-disposal undertaking for the balance 21 %.

Residual balances pending transfer from crstwhile Partnership Firm

The transfer of the business undertaking of M/s Jandu Construction Company
(partnership firm) to the Company has been substantially completed in earlier years.
Asat 31 March 2024, certain residual assets and liabilities of 21.55 crore each remain
pending formal transfer/recording in the name of the Company, pertaining to old
projects and pending procedural matters, Management is of the opinion that these wil]
be realised/settled in due course.
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