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INDEPENDENT AUDITOR’S REPORT

To the Members of
JANDU SILCHAR HIGHWAY PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of JANDU SILCHAR HIGHWAY PRIVATE LIMITED (*the Company"), which
comprise the balance sheet as at 31st March 2025, and the statement of profit and loss for the year then ended, and
notes to the Financial Statements, including a summary of significant accounting policies and other ezplanatory
information [hereinafter referred to as “the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2025, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under thoss Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical recuirements that are relevant to our audit of the Financial Statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

“Information Other than the Iinancial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other infcrmation comprises the
information included in the director’s report, but does not include the Financial Statements and our auciicr’s opor:
thereon.

Our opinion on the Financial Siatements does not cover the other information and we do not express wny ferm of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Staternents or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of s other
information, we are required to report that fact. We have nothing to report in this reqgard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsikle for the matters stated in section 134(8) of the GQmpéni:s Aet,
2013 (“the Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance, (changes in equity) in accordance with the accounting . pringiples
generally accepted in India, including the accounting Standards specified under section 133 of the A-t. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisisns of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and cther irzongularities:
selection and application of appropriate accounting policies; making judgments and estimates that are rcasonable
and prudent; and design, implementation and maintenance ate internal financial controls, that were
operating effectively for ensuring the accuracy and com e accounting records, relevant ‘o the
preparation and presentation of the Financial Statements t d fair view and are free frzi material
misstatement, whether due to fraud or error.
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_In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Direclors are also responsible for overseeing the Company’s financial reporting process.

BAuditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 3As will always detect a material misstatement when it exists. Misstaternents can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prefessional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of -
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such controls

ol Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and rclated disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance wit
requirements regarding independence, and to commui
reasonably be thought to bear on our independence. a

: %ﬁi we have complied with reievant othicai
T 1 relationships and other mattz:u tivut may
ere.applicable. related safeauards.
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From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclesure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
comumunicated in our report because the adverse consequences of doing so would reasonably be expected to -

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 The provisions of the Companies (Auditor’s Report) Oxder, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is
applicable to the Company and we give in “Annexure-A” statement on the matters specified in Para
3 and 4 of order.

2. Bs required by Section 143(3) of the Act, we report that:

(@)

(b)

(©)

(D)

(e)

®

(9

()

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account. J

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 3lst
March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in, paragraph 2(b) above on reporting under section 143(3)(b) of the

Act and paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended): ;

Audit opinion with respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls has been reported
as “Annexure-B”; =

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given te us:

The Company does not have any pending litigations which would impact its financial
position.

] The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

A

:
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or invested (either from borrowed funds or share premium or any other sonrces orx
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (*Ultimate Beneficiaries”) or provide any guarantee, security ox
the like on behalf of the Ultimate Beneficiaries.

II The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; '

Il Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement.

IV The company has not declared or paid any dividend during theyear is”mn
accordance with section 123 of the Companies Act 2013”, Hence clause not applicable.

V The Company has used Tally Prime Edit Log silver accounting soitware- for
maintaining its books of accounts. The software includes an inbuilt facility of récording
an audit trail (edit log), and the same has been operated throughout the year for ail
relevant transactions recorded in the system

FOR MOHIT BHARTI & ASSOCHATES
Chartered-Agecuntants

Date:- 01/09/2025
Place:-Sirsa

UDIN:- 25506054BMIGCK7494

CAﬁ'nBFH, BHARTI
PARTNER
Membership No. 506054
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

_The Annexure as referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

I

section of our report to the Members of JANDU SILCHAR HIGHWAY PRIVATE LIMITED on the standalone
financial statements for the year ended March 31, 2025, We Report that:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment (PPE) and Intangible:

(a) The Company does not have any tangible asset; hence this clause is not applicable.

(b) The Company does not have any tangible asset; hence this clause is not applicable.

(c) The Company does not have any immovable Property; hence this clause is not applicable.
(d) The Company has not have any asset to be revalued, hence this clause is not applicable.

(e) In our opinion and according to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the Benami Property
Transactions Act, 1988 and rules made thereunder.

2. In respect of inventories of the Company;
(a) The Company does not have any inventory except in the form of Contract W.LP, hence this clause is not
applicable

(b)The company has not been sanctioned any working capital; Hence this clause is not applicable.

3. According to the information and explanations given to us and as per the books and record examired by us, in
our opinion, the Company has not made investments in, provided any guarantee or security, or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the register maintained under section 189 of the Companies Act 2013.

4. In our opinion and according to the information and explanations given to us, the company has not given any
loans or guarantees/made any investments within the meaning of Section 185 & 186 of the Companies Act, 2013.

5. In our opinion and according to the information and explanations given to us, the company has not accepted any
deposit and amounts which are deemed to be deposits.

6. The Company has commenced its commercial activities during the year under review. However, the execution
of work has been entirely carried out through sub-contractors. Since no invoices have been raised by the sub-
contractors up to the end of the reporting period, the applicability of the said clause does not arise.

7. (a) According to the records of company and information and explanation given to us, the company is regular in
depositing undisputed statutory dues including, provident fund, employees’ state insurance, income-tax, duty of
customs, professional tax, goods and service tax and any other statutory dues with the appropriate authorities
during the year.

(b)According to the information and explanations given to us, there are no dues of income tax, duty of customs,
goods and service tax which have not been deposited with the appropriate authorities on account of any
dispute.

income during the year in the tax assessments under the Income T2 :
relevant provisions of the Income Tax Act, 1961.
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9. (a) In our opinion and according to the information and explanations given to us, the company has not defaulted
in repayment of loans or borrowing to financial institution, banks during the year.

(b) According to the information and explanations given to us, the company is not declared willful defaulter by
any bank or financial institution or other lender during the year.

(¢) In our opinion and according to the information and explanations given to us, the company has not been
disbursed any term loan during the year, Hence this clause is not applicable.

(d) In our opinion and according to the information and explanations given to us, Company has not raised any
short term funds which have been used for long term purposes of the Company

(e) In our opinion and according to the information and explanations given to us, the company has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

10. (a) In our opinion and according to the information and explanations given to us, the company did not raise any
money by way of Initial Public Offer or Further Public Offer (including debt instrument).

(b) The company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.

11 (a) According to information and explanations given to us, no fraud by the company or on the company has been
noticed or reported during the year.

(b) According to information and explanations given to us, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government hence this clause is not applicable.

(c) According to information and explanations given to us, no whistle-blower complaints had been received by
the company during the year.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order is
not applicable on the Company.

13. In our opinion and according to the information and explanations given to us, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details of such transactions
have been disclosed in the Financial Statements as required by the applicable accounting standards.

14. In our opinion and according to the information and explanation given to us, internal audit is not mandatory
since the conditions defined under Section 138 of companies act, 2013 are not fulfilled. )

15 According to the information and explanations provided by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in section 192 of
Companies Act, 2013 hence this clause is not applicable.

16 (a) In our opinion and according to the information and explanation given to us, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the reporting under clause
3(xvi)(a) of the order is not applicable to the company.

(b) In our opinion and according to the information and explanation given to us, the Company has not conducted
any Non-Banking Financial or Housing Finance activities during the year. Accordingly, the reporting under
clause 3(xvi)(b) of the order is not applicable to the company.

He.Conripany is not a Core
Investment Company (CIC) as defined in the regulations made by the ReserveBdnk ofdwdincAccordingly, the
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(d) In our opinion and according to the information and explanation given to us, the Croup does not have ahy
CIC as part of the Group.

17. In our opinion and according to the information and explanations given to us, the company has incurred Rs.
55.91 Lakh cash losses in the current financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. According to the information and explanations provided to us and On the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

20. In our opinion and according to the information and explanation given to us, the provision of section 135 1s not
applicable on the company during the year hence, the provisions of clause 3(xx) of the Orxder are not applicable
to the Company.

21. The said report is related to Standalone Financial Statement, hence, this clause is not applicable.

Date:- 01/09/2025
Place:-Sirsa

UDIN:- 25506054BMIGCK7494

PARTNER
Membership No. 506054
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies

. Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory
Requiremenis’.

We have audited the internal financial controls with reference to the financial statements of JANDU SILCHAR
HICHWAY PRIVATE LIMITED (“the Company”) as at 31 March 2025 in conjunction with our audit of the
standalone financial staternents of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Director is responsible for establishing and maintaining internal
financial controls based on “the internal control with reference to the financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India” (ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issned
by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial contrels
with reference to the financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures

selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the company’s internal controls with reference to financial statements,

Meaning of Internal Financial Controls with reference to the financial statements

A Company's internal financial control with reference to the financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to financial statemernts and such internal
financial control with reference to the financial statements were operating effectively as at 31* March, 2025, based
on the internal financial controls with reference to the financial statements criteria established by the Company
considering the essential components of such internal controls stated in guidance note on audit of internal financial
controls over financial reporting issued by the Institute of Chartered Accountants of India.

FOR MOHIT BHARTI & ASSOCIATES
Chartered Accountants
Ni-<0D20773N

Date:- 01/09/2025
Place:-Sirsa

UDIN:- 25506054BMIGCK7494

Membership No. 506054
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Balance Sheet as at 31st March, 2023
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JANDU SILCHAR HIGHWAY PRIVATE LIMITED
CIN :U42101HR2024PTC120911

(in Lacs)
Cash Flow Statement fur the vesr ended 31st Murch, 2025
Particulars ' ' 31.03.2025 31.03.2024
S Amount {in Rs. ) Amgunt {in Rs. )
A.| CASII FLOW FROM OPERATING ACTIVITIES:

Net profil before Tax, Appropriations and Exiracrdinary items (55.92)
Adjustments for
Depreciation
Prion Period Items -
Operating Prufit before Working Capital Changes {55.92)
Adjustments for Working Capital Changes
Decrease fTncrease) in Other Cusren! Assels (168.90)
Decrease {Increase) in [nvenrories (78497}
Inerease {Decrease} in Tiade Payables =
Increase KDeacrease) in Cther Liabilities 518435
Increase f{Decreage) In Short Term Provision Q.10
Cash Generated from Qpevations (491,243
CSR & Last Year Tax .
Direct Taxes paid -
MNET CASH FLOY FROM OPERATING ACTIVITIES {49124}
CASH FLOW FROM INVESTING ACTVITIES
Investment in Subsidiary -
NET CASH FLOW FROM INVESTMENT ACTIVITIES =

.| CASH FLOW FROM FINANCING ACTIVITIES
Net Increasef{decrease) in loans 497.00
Issne of Share Capital 10.00
NET CASH FLOW FROM FINANCING ACTIVITIES 507.00
NE1 INCREASE 1N CASH & CASH EQUIVALENTS (A+B+C) 15,76
CASH AND CASH EQUIVALENTS {OPENING BALANCE) -

[ CASH AND Ci_.'é_l‘l EQUIVALENTS (CLOSING BALANCE) 15,76

NOTE
| Cash Row statement lias been prepared under the indireet method as set aut in 1he Accouniing Standard-3 issned by the Institute of Chartered

Accouniants of India.

See accompanying notes to the financial statements
In terms of cur report of even date annexed hereto
AUDITOR'S REPORT
HETTBHARTI & ASSOCIATES.
Fod Aceoiiritan For and on behalf of
Rt Na " 030 77AN JANDU SILCHAR HIGHWAY PRIVATE LIMITED
& 19| J FOR JANDY S!L714Am taway

Charl
Firtiy
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Kuldeep Jandu hit Jandu _
PLACE : SIRSA Director DirectorLirector
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JANDU SILCHAR HIGHWAY PRIVATE LIMITED
LN UL LN ELRZUZAP T 2091 !

Nuwes farmng parct of Balance shect wad Siatemeni vi Prufit and Loss

(Amount in | sxBs:

Panviculars As ac As

st Murch 125 3lst Mareh 2024

SHARE CAPIT A

iai AUTIORISED SHARE CAFTTAL
UKL Bquily Shiies of Rs 1/ Eavh By ) -

b} IS3LED, sUBSCKIBED AND PAID UP CAPITAL

vutis Bl skares of 105 10 Lach 1L LH) -
113 (i} -

S REURINOTLIATHIN OF THE NTUMBER OF SHARES
ke sk diing al e bgaiming of S voa - 2
ahidres s ied durin g the vean ] =da
SHATES UlslaRdbng &F thy cio of dhe year |.im2 -

11 Terns/Rights aid \o bywity Shares
e Compaiy bas aniy one class of egury shares imsng a
Y siane, Each equily sharcholde

s chitithod B0 one vone poe st

Pl el of Rs Bk pon o

Wdb

Ma gl equry shares hebd by each sharcholder hobdine moe fhan 3°2 siiare wn company arc as olfpws

Fanwular Mo af share  %a ol share M. ot share % ot share
s ai Aald a5 31 hetd
March 317004 durciy 31,2075
Finirarech Limue) 110 Q.00 106 (a0 oo
1,00

—_—

1Ay AL PRERMIUAL
s per s acronat

Falance as per the (s finaoe il sttements i =
Addid o dunimg the yes
Tosim Baipnee = =

(0} s RPLUS-PRUWTT AND LEOSS ACCOH NT

Proilt Brought Forward B

fud -PrOm Aller mx or the yoar (5592

15592)

Previows Fear 13 3

Extranrdmary Hanre-Oinier Mise Fupenaes -
Met Surgius in the Stasement of Profit and Lass 13392}
il Rieserves and Surplux 15591} -
NIFLE-d

1A Lomg Term Borrowmgs
[ nscewred Lopan

Lognt (rony Holdmg Coampany WD
Tal 297 40
1 it i

et P ades Hecls

Lavat SRS B

NOTE-7
shor Terms Froviswens

AUONE RS P Die iLid -
Jdomaj il -

roperty Plant Eynipment

FOR JANDU SILCHAR HIGHWAY
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NOTE-S
Nan Current Investments
Tiiamh

NOTE- 180
Long-term Loans and Advances
NOTE- 11

Delerred Fay Assers (Met)

NOTE- 12
Oy Mon- Lurrenl Assoo

NUTE-13

Inventories
Confract WIF

MNolc-14

Trade Reccivables

BITE 13

 osh ard Bank bBawmno

Baianee With S¢hwdulel Bainks
Tl Cash aind Cash bgaivalents

MOTE j6

Snor-term Loans ang Advimee

[ L1 R

Other Curcenl Aot

Balanee Wi Revenue s e
MNELIL Seruniry

Erepaid Fxpeases

Totw

R4 O

TRLAT

15 7&

15.76

143 &7
110

id

168390

FOR JANDU SILCHAR HIGHARY
PRIVATE LIMITED
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JANDY SILCHAR HICHWAY PRIVATLE LiMITED
CIN U2 ISV HRZIZAPTC ] 2091 §
Nirics forming partoi Gatance sneet and Statement of Profi and Loss
{ Amount in Lakhs)

Faruculars Vear Ended Year Ended
315t March 2025 31st March 2024
NFTE-i9
Revenue from Operations
Toeal ) - -

NOTE-20 : Other Income

Tarai =

NOTE-- 2T

Cost ol Materials & Services
1otal - 5

NiRTE 22
Changes in Inveniories of Finished Goods, WIF and Stock-in-Trade
Opeiiing Sk (L uniac, WIP) -

Ulosiing Siovk (Conuacn wIF) %4 97
Towai {(increase VDecrease in Stuck 1754.97)
NOTE-23
Emplovee Benefits Expenses
salars 6.64 .

) .61 -
NOTE 24
Einanee  ost
Basik, Charpes 150.010
Curpuralc Guvaniee Lxpenses 13000
Hul Portormance Bomd Charges AP )

TG

FOR JANDU SILCHAR HIGHWAY
PRWVATE LiIMITED

Director



MOTE 25

Jndirect RYEN
Rent Expeiscs | 92
Hound ot LRLU
Preliminary Expenses 4632
Share Demal Charges 023
Professional Charges 7363
Audit Feas iR
Tour & Travelling 005
Printing & Stationery (.69
12293

FOR JANDY) SILCHAR HIGHWAY

PRIVATE LIMITED

Director

)



JANDU SILCHAR HIGHWAY PRIVATFE LIMITED

Note No 1 BRIEF HISTORY OF COMPANY

Jandu Silchar Highway Private Linuced (“the Company”] was incorporated on 23 April 2024 as a
private imited company under the Companies Act, 2013. The Company has been established as
a Special Purpose Vehicie (SPV) and is a wholly owned subsidiary of | Infratech famited ts
principal business 1s civil engineering and mfrastructure development. with a focus on the
construction of highways, bridges, and tunnels, primarily under contracts awarded by
government authorities such as the NHIDCL and various state agencies

The Company was specifically incorporated for execution of the project titled:

4 Laning and Greenfield Alignment of Karimgoenj-Silchur Sectton of MH-37 frone Desigre Chainage
K OO0 (Near 1SBT, Sifchar Bypass) to Ko 15,970 (Katinagar Pt § on NH-37) ot the State of
Assam o HAM Modde.”

The financial year of the Company commences irom the date of incorporacon, 1e, 23 Apnl
2024, and ends an 31 March 20725

The Regisiered Uthee of the Company 15 situated af § house B-IUS_ sector-30. Near Slgnature
Tower. 1st Floor South City-1. Gurgaon, Sadar Bazar, Haryanz - 122001, India

Note No.2  SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

i Method of Accounting

Fhie accompanying fancial statesnents hiave been prepared on accrual basis under the
bustorical cost comventioin, in accordance with the Generally Accepted Accounting
Principles in India and as per the provisions of Companies Acr,2013

Company follows mercantile systems ol actounting

i) Use of Estiniales

The preparation of financial statements requires estimates and assumprions to be made
that affect the veported amount of assets and labihities on the date of the hnanaai
statements and the reported amount of revenues and expenses during the reparting
period. Difference between the actual results and estimates are recognized in the period

in which the results are known / materialized.

iii} Revenue Recognition

i. Fixed-price contracts (Milestone-based projects):

The Company recognizes reveauce e respect of construchion contracts using the
percentage of comypletion uethod as prescribed under Ay 7 - Constructien Contracts.
The stage o Completicn 1s determined with reference to the proporuaon that contract
costs incurred for work perfermed bear to the estimated total contract costs.

Hevenue 15 recogmized when there 1s reasonable certainty of its ultimate collection
Work completed but not certified remains classified as work-in-progress untl formaily
approved. Advances recerved are shown as habilities until adrusted against revenue

i Sovvice  cancessinn arrangemengs ' d Annuity Model (HAM)
Under Accounting Standards, there s [
jeget or ':]p \|5'|i'ln_-' an Elfﬂ""l\;r- interest

grogNizZINgG a ‘;L'[Jd[dtt financia

rdm%rev&nue in respect of

‘Pr

R JANDU SILGHAR HIGHWAY
; RIVATE LIMITED

Director



HAM projects 15 recogmized under AS 7 - Construction Coniracts on the basis of the
percentage of complenion method

Construction revenue 1s recagnized i propartion 1o the stage of complenon of work
Receivables are recogmzea only to the extent ot work certified and billed.

Payments to be recetved i future (annuities] are recogmnized as income under AS 3 -
Revenue Recognition on accrual basis as and when they fall due

v Foreign Currency Transactions

Trausaction in foreign currency is recorded on anitial recognition at the exchange rate
prevailing at the time of transaction

Monetary items (i.e, receivables, payables, loans et ] denominated in foreign currency
are reported using the closing exchange rate on each balance sheet date

The Company has neither entered into foreign currency fransactions during the year nor
has any foreign currency assets or liabilities as on the Balance Sheet dale

v) Provisions & Contingencies

A provision is recogmzed when the company has a present legal or constructive
obligation as a result of past event and it 15 probable thai an outflow of resources will be
required to seetle the obligation, in respect of which reliable estimate can be made.
Provisions {excluding retirement benefits} are not disccunted to its present value and
are determined hased on best estimate reguired to settle the pbligation at the balance
sheet date These are reviewed al each balance sheet date and adjusted to reflect the
current best estimaie. Where no reliable estimate can be made, a disclosure 1s made as ~
contingent bability Actual results could differ from those estimates

vi} Taxarion:

Current Tax

Income-tax expense comprises current tax (that is amocunt of tax for the vear
determined in accardance with the Income-Tax Act, 1961)

Deferred Tax

The deferred tax charge or credit and the corresponding aeferred tax liabilities or assets
are recognized using tax rates that have been enacted or substantially enacted by the
halance sheer date. Deferred tax assels are recogmized only ta the exient there is
reasonable certainty that the assets can be realized 1o tuture However where there is
nnahsorbed depreciation or carry forward loss under taxation laws, delerred tax assets
are recognized only if there is virtual certainty of realization of such assets. Deferred tax
asseis are reviewed at sach balance sheet date & written down or written up to reflect
the amount that is reasonably/ virtually certain (as the case may be] tc be realized As
there is oo temporary tinung difference arises so there no deferred rax recogmzed for
the current financial year

vii]  Borrowing Costs and Other Atiributable Costs (Contract WIP)

Constructien Centraces. such

e aplise f‘.“.f"\%‘ﬁfﬁrﬁw




part of Contract Work wi-Progress (WIP), together with direct construcnon costs and
atiributable overheads
Contract Work-in-Progress therefore includes

= Direct construction expenditure {materials, labour, stte overheads)

e Dorrowing costs capitalised up to the stage of completion, and

s Orher directly atiributable costs related to the contract.
These accumulaied costs are charged to the Statement of Profit and Loss in proportion
to the contract revenue recognised under the Percentage of Compietion Method
Borrowing costs and other atirithutable costs incurred subsequent to the completion of
construction activity are charged to the Statement ot Prafir and ass as incurrad

Note No. 2 Valuarion of Clgsing Stock

“Closing stock ts valued at the vots, in accordance with the principles of prudence and
Atcounfing Staudard (AL) 2 "Valuation of Inventories’

Note No. 3 Property, Plant and Equipmem

Property, piant and equipment are statsd at acquisition cost uet of accumulated
depreciaton and accuniulated impairment losses, if any. The cost of acquisition o
construction of propercty, plant and equipment comprises the purchase price including
impaort duties and nen-refundable taxes, after deducting trade discounts and rebates,
and any directly artnibutable expenditure curred Lo bring the asset to its working
condition for its intended use

Subsequent costs are capitalised as part of the asset's carrying amount or recognised as
3 separate assel, as appropriate, only when 1t 1s probable that future economc benehts
assoclated with the item will flow to the Company and the cost of such item can be
measured reliably. All other repairs and maintenance are charged to the Staterent of
I'rofit and Lass in the period in which they are incurred.

Gaing or losses arising on disposal or rebrement of an asset are determuned as the
difference between the net disposal proceeds and the carrying amount of the asser, and
are recognised in the Statement of Profit and Loss when the assetis derecognised.

Depreciation is provided on & pro-rata basis using the Written Down Value [(WDV)
mrethed, over the estimated useful lives of the assets as prescribed under Schedule |1 of
the Companies Act, 2013, Freehold land is nut depreciated

Note Na.4 Denvative Instruments ;

The company has nor entered into any derivative Insrruments

Note No 5 Operarting Lease

Lhe company has not entered inio operaimg lease agreement during the vear

Note No.o Employee Beneiits

All el‘u]J.ruyc'-.; benefits pay.lhlﬁx available within rwelve months of rendermg the services are

classified as short-term employee benefits. Benefits such as salaries, wages and bonus, etc, are

recognized in the Profit & Loss Account in the pecipig

SRECVICE

Nofte No.7 Earming Per Sharve

hich the emplovee renders the related

LIMITED

Directar



Basic & Diluted Eainings pei share are computed using the method of weighted average number
of equity shares as .'-u[.itiuJ.u_'Z_ 45 on the date U:if'p'.ll ting disclosed under AS 20 calculated as

per fellowing

003, 2025 319324024
Farticutars

[Rs.) iRs.]
Net profit attributabie to Equity Shareholders (55.91,677.29) -
Number of Eauity Shares 1,000,000 -
Weighted average ninnber of [-!‘|-1'1|v chares G3972 -
Nominal Vaiue per Share Rs 10 i
Basic EPS (59 50t} .
Diiuted EP (59 i) =

Note No 8 Relared Party Disclosure wirh the parries as disclosed imder AS 18

a) List of Related Parties

Name of Relaied Pariy Nature of Relationship
| Infratech Limited Holding Co

Kuldeep Jandu Director

Maohit fandu Director

Hart Niwas Additional Directon

b Details of Transactions with related parties

Nature and Volume of Transactions Year 2024-25 Year 2023-24
_Loan from | Infratech Limited 4.97.00,000)

Corporate Guaraniee Expenses to | Infratech | 3,50,00,0010

Lumited

Note No. 9 Treatment of unsecured loan

The Compdany has obtained an unsecured [odn from promatéers /direciors in adi ordance
with the stipulacions aof the bankers. The loan has been provided interest-free and
witholl any charge over the assefs of the Company

In view of 1ty nature and terms, the loan has been considered as uasi-capital and
disclosed under the head “Unsecured Logns” in rthe financial statements. The

! -
classification has also been recognized by the lending banks for the purpose ol

computation of net warth, debt-equity ratio, d T
2
&N

3 LoHAR HIGHWAY
IVATE LIMITED

Director



Note No. 10 Audit Trail

The Company has used Tally Prisme Zdit Log silver accounting software for maintaiiing
its books of acceunts. The software includes an inbuilt facility of recording an audit trail
(edit log), and the same has heen operated throughout the year for all relevant
transactions recorded in the system.

For and on behalf oi

FOR JANDU SILCHAR HIGHWA andu Silchar Highway Pvt Lid

PRIVATE LINITE
" FOR JA NDU SILCHAR HIGHW,

| J § AY
l{ 5~ / PRIVATE LIMITED
Emeitmaﬁ&Associates réctor

j \S’J ) Director Director

\m 3 = (Kuldeep Jandu) (Mohit jandu] ”
uldee ' o
Parfner

FRN: 020773N [DIN (9413705] (DIN 09413626)



Additional Regulatorv Information- Jandu Silchar Highway

Private Limited

(1) Details of Benami Property held

During the current and previous year under review the company did not held any Benami property.

Current Year

Year of
acquisiti
on

Property
I details

Beneficia
ries
details

Amount

If
property
isin
book
then
reference
of bs

If notin
hooks
then
reason

Where
there are
proceedi

ngs
against
the
company
under
this law
asana
better of
the
transacti
on or as
the
transfero
r then
the
details
shall be
| provided

Nature of
proceedi

ngs

Status of
same

Compan
¥'s view
on same |

Year of
acquisiti
on

Property
details

Beneficia
ries
details

Amount

If
property
is in
book
then
reference
of bs

If not in
books
then
reason

IE Where '|
| there are
| proceedi
ngs
against
| the
| company
under
this law
asana
better of
the
transacti
on or as
the
transfero
r then,
the
details
shall be
provided

\

Nature of
proceedi
ngs

Status of
same

Compan
y's view
on same

N




(2) Borrowings from banks or financial institutions on the basis of security of current assets

Whether quarterly returns or statements of current assets filed by the company with banks or
financial institutions are in agreement with the books of accounts. (Not Applicable)

During the current and previous year under review the company did not have any borrowings from
banks or financial institutions on the basis of security of current assets

Current Year
' - —_ Reason of material
Current assets description Summary of reconciliation discrepancies

NIL |

Previous year

t
Current assets description Summary of reconciliation Reﬁ?::r:; ::l:i::ial
NIL , J
(3) Wilful Defaulter

Where a company is a declared wilful defaulter by any bank or financial Institution or other
lender, following details shall be given.

During the current and previous year under review the company was not declared wilful defauiter by
any bank or financial Institution or other lender

Current Year ok
Date of I ' .
| declaration as Details of Nature Details of amount
wilful defaulier . ol |
| NIL . _ 2 — '

Previous Year )
Dateof |
| deciaration as | Details of Nature | Details of amount

 wilful defaulter | —
i NiL | 1 -

(4) Relationship with Struck off Companies

During the current and previous year under review the company did not have any relationship with
Struck off Companies.

Current Year

| Name of struck off Nature of transactions . | Relationship with the |
Company with struck off Company Balance outstanding Struck off company ]
I NIL | |

Previous Year

| Name of struck off Nature of fransactions ] Relationship with the
! Company with stfack 6t Campany EIgee outftandmg Struck off company
{ NIL =g N ——— ]

i
=
o




(5) Registration of charges or satisfaction with Registrar of Companies

During the current and previous year under review the company registration of charges or satisfaction
with Registrar of Companies was not required

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the

statutory period, details and reasons thereof

Current Year
NIL

Previous Year
NIL
(6) Compliance with number of layers of companies

During the current and previous year under review the company did not have any relationship/extent
of holding of the company in downstream companies.

Current Year

| Relationship/extent of holding of the company in l.

| N iComb Y, ‘ e such downsiream companies _i
- NIL |
Previous Year
. Relationship/extent of holding of the company in
{ Nameeficompany ‘ (b such downstream companies ‘I
- NIL | | S =
(7) Ratios;

T onie | 1 [ CXY. [ PY. [ % | Reasonfor |
I Ratio Nume_ritor . Denominator Ratio | Ratio |Change  variance
|{a) Current Ratio Current Assets Current Liabilities 1.86
(b) Debt-Equity Long Term Debt + :
S Short Term Dby | Shareholder equity | -10.82 [ 0

Earning Before e
(c) Debt Service Interest, tax, 'I];:i:;arLgtn;":'pal ¥ 0 0
Coverage Ratio Depreciation & Borrowings

Amortisation | g _

Earning After ' e
(d} l}eturn on Equity lnterest', tgx, Shareholder's 0 0
Ratio Depreciation & Eaui

Amortisation quity
::)r i:;:?rt::i?;o Turnover !Average Inventory 0 0
(DTrade Rcc'ewarbles Net Credit Sales Averiage Trade 0 0
turnover ratio ~_.|Receivable - |
{g) Trade payables |Net Cred%\\'&f‘-‘ &M}nge Trade 0 0
'turnover ratio Purchase/3 :Pwrﬁgj .

D

\¢ NS




[{h) Net capit;al Total Sales ,Avefage Working '| ol 0

turnover ratio | Capital | | .
(i) Net profit ratio | Net Profit | Net Sales | 0 0 = T '
(i} Return on Capital Earnings Before | ~_. ; .

Iemploved Interest & tax ‘ Capital employed | 0! v

(8) Compliance with approved Scheme(s) of Arrangements

During the current and previous year under veview the company did not have scheme of arrangements
which would have been accounted for in the books of account of the company.

Effect of such Scheme of Arrangements have been accounted for in the books of account of the

Company
i Current Year I Previous Year ]
in accordance with the in accordance with | in accordance with the in accordance with |
i Scheme accounting standards Scheme | accounting standards |
| NIL NIL | 1

(9) Undisclosed Income

During the current and previous year under review the company did not have any undisciosed income,
Also during the current and previous year under review the company no undisclosed income was

detected.

Current Year
NIL

Previous Year
NIL

(10) Corporate Social Responsibility (CSR)
During the current and previous year under review the company did not have to comply with Section

135 of Companies Act. 2013,

Particulars

| Current Year

Previous Year

| Amount reguired to be spent - I | 0 0
Amount of expenditure incurred | 0 0
Shortfall at the end of the year 0 0

I'Total of previous years shortfall 0 0!
Reason for shortfall Not Applicable Not Applicable
Nature of CSR activities Not Applicable Not Applicable

| Details of related party transactions Not Required Not Required
Where a-pro_vision is made with respect to a liability incurred Not Required Not Required |
by entering into a contractual |

(11) Details of Crypto Currency or Virtual Currency
During the current and previous year under review the company did not trade or invest in Crypto

currency or virtua} currency

| Particelars Current Year |  Previous Year |
Profit or loss on transactions involyi to currency or Ol 0
Virtual Currency m . | e = |
' Amount of currency held as afﬂﬁ,}/@(ﬁg‘@(e 0/ _ 0]
o "{ A
= A

@

-

-
ingr /&
o



'Deposits or advances from any person for the purpose of 0| 0'
\trading or investing in Crypfo Currency or virtual currency 7

t JANDU SILCHAR HIGHWAY FOR JANDU SIL HAR HIGHWAY

In terms of our report attached For and on behaTRbf Baasiib Biebtors PRIVAIE LIMITED
For MOHIT BHARTI & ASSOCIATES \/\ 1
Director
Chartered Accountants Kuldeep Kumar Mohit Jandu
Director Director
DIN:09413705 DIN:09413626

{Bartner)
Membership No:506054
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