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INDEPENDENT AUDITORS' REPORT

To

The Members of

JANDU CONSTRUCTION INDIA PRIVATE LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of JANDU CONSTRUCTION
INDIA PRIVATE LIMITED (the company'), which comprises Balance Sheet as at 31%
March 2022, the Statement of Profit and Loss account for the year then ended, and a
Summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

2. The Company's Boatd of Dif@c;iorsis reisponsibl‘a‘f@r the matlers stated in Section
134(5) of the Companies Act, 2013 ("the Act") with respect to the preparation of these

'f‘in;a,tacigi statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company m‘“accm*\dame-with‘ the accounting
principles generally accepted in India, including the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Cc;mpa‘mesf(/é\‘cc@unt‘s;)R‘ules,
2014, This responsibility also includes ajﬁa‘im“k:éﬁanceof‘a;deqtlaté accounting records in
accordance with the provision of the Act for safequarding of the assets of the Company
and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making Judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
irternal financial controls, that were operating effectively for ensuring the accuracy and
Completeness of the accounting records, relevant to the preparation and presentation of
ihe financial Statements that give a true and fair view and are free from malerials
misstatement. whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements
hased on our audit. We have taken into account the provision of the Act, the accounting
and auditing standards and matters which are required to be included in the audif report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the-audit 1o obtain reasonable assurance about
whether the financial statements are aterial misstatement.




An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessment,
the auditor considers internal financial control relevant to the Company's preparation of
the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reascnableness of the
accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

4. In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Company as at 31-
March-2023, and its Profit for the year ended on that date.

The Company had recorded the financial transactions in Accounting Software (Tally
Prime), But we are not able to comment about the accuracy of the Audit trail.

Report on Other Legal and Regulatory Requirements

5.

As required by the Companies (Auditor's Report) Order, 2020 (the Order) issued by the
Central Government in terms of Section 143 (11) of the Act, we enclosed in the
“Annexure B’ statement on matters specified in paragraph 3 & 4 of the said order.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

C) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, As Applicable.

e) On the basis of the written representations received from the directors as on 31
March 2023 and taken on record by the Board of Dlrectors, we report that nonc
of the directors is disqualified as on 315 March 2023 from being appointed as a
directors in terms of section 164(2) of the Act.

f) With Respect to the adequacy of the internal financial control over financial
reporting of the company and.the operating effectiveness of such control, refer to
our saprate report in “Anp ur report expresses an unmodified opinion




on the adequacy and operating effectiveness of the company's internal financial
controls over financial reporting. ‘

g) With respect to the other matters to be included in the Auditor's Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: :

i. As informed to us the Company does not have any pending litigations
which would impact its financial position

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foteseeable losses.

. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For MOHIT BHARTI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 020773N

CA. V& ARTI

M:No.5

Place: SIRSA

Date: 04" Sep. 2023

UDIN- 23506054BGXPGB2202




ANNEXURE “A”-TO THE INDEPENDENT AUDITORS REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ('the Company') as of
31-March-2023 in conjunction with our audit of the financial statements of the Company for the

year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financiali
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
“effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence l/we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial ontrol over tinancial reporting Includes tivse policies
and procedures that :




(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the asseis of the company;

(2) provide reasonable assurance that transactions are recorded as hecessary 10 permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and ex:panditdr% of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

s of the inherent limitations of internal financial controls over financial reporiing,
1 the possibility of collusion of improper management override of controls, material
ataternents due fo error or fraud may occur and not be detected. Also, projections of any
syaluation of internal financial controls over financial reporting to future periods are subject
i the risk that the internal financial conirol over financial reporting may become inadequate
hecause of changes in conditions, of that the degree of compliance with the policies or
procedures may deteriorate,

vy

Qpinion

in.our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31-March-2023. :

For MOHIT BHARTI & ASSOCIATES .

CHART AGCOUNTANTS
Firm | : (773N

0. 020773

M.No 506054
Place: SIRSA

Date: 04" Sep. 2023

UDIN 23506054BGXPGB2202




ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of JANDU CONSTRUCTION

(i) (a)

(b)

()

=

(i) (a)

(b)

(iii)

INDIA PRIVATE LIMITED

The company-has partially. maintained records ‘showing full: particulars,
including quantitative details and situation of Property, plant and equipment.

The  Company has maintained proper records showing full particulars  of
Intangible assets.

All Property, plant and equipment have been physically verified by the
management at a regular-interval of time (normally once a year). No material
discrepancies were noticed on such verification.

According to the information.and explanations given to us ‘and on the basis of our
examination. ‘of “the -records ‘of .the Company, the title. deeds of immovable
properties (other than immovable properties: where the company is the lessee
and the lease agreement are duly executed in favor of the lessee) disclosed in
the-financial statementare held in the.name of the Company.

The Company has not:revalued its ‘property, plant and-equipment {including right
to use assets).or intangible assets or-both during the year.

According to the information and explanations given to us and onthe basis of our
examination of the records of the Company, No proceedings have been initiated
during the vear or are pending against the Company as at March 31,2023 for
holding any Benami property under the Benami Transactions (Prohibition) Act,

1988 (as amended in 2016) and rules made there under.

The inventory has been physically. verified by the management during the year
except for inventories ' lying with third parties. Company does . not. maintain
quantity-wise detail of inventories. In our.opinion, ‘the frequency of verification by
the ‘management is reasonable -and the: coverage and procedure for such
verification is appropriate. No Iinventories are lying with third parties as confirmed
by management as at 31% March, 2023. No discrepancies were noticed on
verification belween the physical stock and book records that were. 10% or more
in aggregate for each class of inventory.

The Company has been sanctioned working capital limits in excess of ¥ 5
crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets.

According to the:information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has made investments
in subsidiarios / joint ventuies aiid Ligs granted loans or advances in the nature of
loans during the year. The Company has not provided any guarantee or security
during the year,

(a) The Company has provided loans and advances in the nature of loan during the year:-

)

Investment of Rs. 1,00,000 and loans and advances
7,75,400/- during the year to Subsidiary (Hamirpur

The Compan
aggregate
Byepass Ry
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(i) The Company has provided loans and advances aggregate amounting to Joint
Venture {(Jandu Maan. JV) and balance outstanding at the balance sheet date
(31.03.2023) is Rs. 100000/~

(b) In our opinion and according 1o the information and explanations given to us, the
investments made and the terms and conditions of the grant of loans and advances in the
nature of loans are, prima facie, not prejudicial to the interest of the Company.

(c) In respect of loans and advances granted by the Company, there are no overdue amounts
remaining outstanding as at the balance sheet date.

(d) In respect of loans and advances granted by the Company, the schadule of repayment of
principal and payment of interest has been stipulated ‘and repayment. or receipls are
regular. .

(e) There are no loans granted by the company which has filled due during the year and has
heen renewed and extended. Hence, reporting under clause 3(iiij(e) is not applicable.

(fy The Company has not given any loans either repayable on demand or without specifying
any terms or-period of repayment,

(iv) - The Companies has complied with the provisions of sections 185 and 186 of the
Companies Act'in respect of loans; investments, guarantees, -and security provided;
as-applicable.

(v) In our opinion and according to the information and explanations given 10 us, the
Company has not accepted any deposits. Therefore, the reporting of clause 3(v) of the
Orderis not-applicable to the Company. ‘ :

(vi) According to the information and explanations given to us, the Central Government has.
spacified maintenance of cost records under sub-section (1) of Section 148 of the
Companies Act, 2013 in respect of the business activities carried-on by the Company:
We have broadly reviewed the books of account and records maintained by the
Company pursuant to the rules made by the Central Government for maintenance of
cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed
examination of such records.

(vii)  (a) According to the information and explanations given to us and on the ‘basis of our
examination of the records of the Company, amounts deducted / accriied in the books
of account - in respect of undisputed statutory dues including  Provident Fund,
Employees “State insurance, Income-tax, Sales-tax, Service tax, duty of Customs,
duty of Excise, value added tax and Cess and any other statutory dues to appropriate
authority have generally been regularly deposited during the year by the Company.
According to the information and explanations given fo us, no undisputed amounts
payable in respect of Goods and Service Tax, Provident Fund, Employee’s State
Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value
Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2023
for a period of more than six months from the date they became payable.

(o) According to theinf
Company examili
Service Tax or &

alion and explanations given to us and the records of the
i March 31, 2023, there are no dues of Goods and
ice tax or duty of customs of duty of excise or value
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added tax which have not been deposited on accountof any dispute.

There are no statutory dues referred to in sub clause (a) above which have not-been
deposited as on 31%'March 2023, on account of disputes.

(viii) According to the information and explanations given to us and the records of the
Company examined by us, as at farch 31, 2023, there werg no such
transactions  relating to - previously unrecorded  income  that have been
surrendered or disclosed as income during the year in the tax assesaments under
the Income Tax Act, 1961 (43 of1961).

(ix) (a) The Company has not default in repayment of loans of other borrowings or in
the payment of interest there on to any lender.

(b) The Company has not been declared willful defaulter by any bank of financial
institution or government or any government authority.

(c) The term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, funds raised
on short term basis have, prima facie, have not been used during the year for long
term purposes by the Company.

(e) “According 1o the information- and:-explanations given ‘1o us and on an overall
examination of the financial statements of the Company, the Company has not taken
any inter Corporate Deposit or any other funds from its holding company of any other
entity/person on account of or to meet the obligations of its subsidiaries, associates or
jointiventures.

(X)(a) The Company did not raise moneys by way of initial public offer.or further public
offer - (including . debt instruments) “during the year and ‘hence reporting under
clause3(x)(a) of the Order is not applicable.

{(b) During the year, the: Company has not made any preferential allotment of private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) {(a) No fraud by the Company and on the company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Cempanies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this
report.

(c) As informed, the Company has not received any whistle blower complaints during
the year and up to the date of this report.

(xii)  The company is nota Nidhi company, therefore the provisions of paragraph 3(xii)
of the order is not applicable.

(xiii) In our opinion, the Company is incompliance with section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and s of related party transactions have been disclosed in the
financial ; required by the applicable accounting standards.

Pagelofd




(xiv) In our opinion and based on our examination, the Company Is required to have
an internal ‘audit system under the provisions of Section 138 of the Companies
Act, 2013,  The Company has an internal audit system commensurate with the
size and nature of its business.

{xv) Company-has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies
Act’2013arenot-applicable to the Company,

(xvi) (a) The Company is nol required to be registered under section 45-1A of the
Reserve Bank of India Act,-1934. Hence, reporting under clause 3(xvi)(a) & (b) of
the Order is not applicable.

(b)in our opinion, there is no core investment company. with in the Group (8s

defined in the Core Investment Companies (Reserve Bank) Directions, 20165 and
accordingly reporting under clause 3(xvi) ()& (d) of the Order is not applicable.

(xvii) - The Company has not incurred any cash losses during the financial year
covered by our audit and immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during
the year.

(xix) ~ On the basis of the financial ratios, ageing and expecied dates of realization of
financial assets and payment of financial liabilities, oiher i’nfr:rrf:ﬁatitm;acec‘:‘em;:iariy in
the financial statements and our knowledge of the Board of Diectors and

nent plans and based on our examination of the evidence supporting the

. nothing has comne o our attention, which causes Us to belisve that any

-xists as on the date of the audit report indicating that Company

eling its liabilities existing at the date of balance sheet as and
wihen they tall due within @ pericd of one year from the halance sheet date.

(xx)  The provision of Sec 135 of Companies Act 2013 is applicable to the company;
accordingly CSR activities are done by company as per law during the year.

ARTI & ASSOCIATES
=11 ACCOUNTSANTS

@l

CA MOHIT BHARTI
Partner

M.NO, 506054
Date : 04" September 2023

UDIN - 23506054BGXPGB2202
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED
‘Balance Sheet as at 31st March, 2023

~(Amount in Lac)

Particulars

Note No

(4)

(1

(2)

i, ASSETS

EQUITY AND LIABILITIES

Shareholders Funds

(a) Share Capital 1
(b) Reserves and Surplus 2
Share Application Money Pending Allotment

pan-current Habilitics

(a) Secured Loans

b Term Loan and MOB TL

¢ Unsecured Loan from Director's (Quasi)
d Otherlong term Liabilities

Current liabilities

(a) Short-Term Borrowings

(b). Trade Payables -

(¢) Other Current Liabilities

(d). Short-Term Provisions

3A
3C

W
O)O‘Tubm

Total Equity and Liabilities

Non:current assets

(a) Fixed Assets

) Tangib!e Assets
iy Capital Assets
Non Current Investment 7
Long-term Loans and Advances
Deferred Tax Assets (Net)

(b)
(©)
(d)

Current assets
(a) Inventories 8
(b) Trade Receivables ' 9
(c) Cash and Bank Balances

(d) Short-term Loans and Advances
(e) Other Current Assets

Total Assets

See accompanying notes to the financial statements

In terms of our report of even date annexed hereto

AUD!TOR S REPORT
31-& ASSOCIATES.

MOHIT
Partner

PLACGE : SIRBA
Date : s4-69- 3073

For Jandu Converns

% NM

As at As at
31st March 2023 31st March 2022
5847.55 5047.55
7463.02 4234 45
5164.92 4440.01
254523 1636.36
21.55 21.55
4954.48 3907.88
2529.04 5767.76
5583.47 823.30
2394.38 683.08
36503.65 2656794
6149.65 4963.70
1773.48 494,62
46.32| 7.38
1356.85 1565.89
12615.27 8056.23
5265.89 177.53
9206.18 11296.59
36509.65 26561.04
ForJandu |

W&( tor

KM o

Kuldeep Kumar
Director
DIN:09413705

Drte- (163202

ml Jandy

| Director
i (HAR! NIWAS)
Director

o+ Lid,

U émt’(‘fhy
* Director §
DIN:09413626 |

Deute- 1G-63-2023




JANDU CONSTRUCTION INDIA PRIVATE LIMITED :
statement of Profit and Loss for the year ended 318( | Warch, 2023

¥ bR ootz

{ Amount in Lac)

Particulars Note No| For the year ended | For the year ended
31st March 2023 31st March 2022
71 Revenue from Operafions (Gross) 12 1443 14 ap700 a4
(1) Other Income 13 41531 199.21
(1) Total Revenue (I+il) 51858.44| AGADU.05
(IV) Expenses:
Cosi of Materials Purchased
Changes in Inventories of Finished Goods, WIP 14 37511.92 25504.71
Employee Benefits Expense 15 1823.40 3077.69
Finance Costs 16 1634.75 988.79
Depreciation and Amortization Expense 1396.73 765.69
Other Expenses :
Office & Administration Expenses 17 3671.64 5627.61
Selling and Distribution Expenses e
Miscellaneous Expenses
Total Expenses 46038.43 38564.50|
(V) Profit before Tax (IlI-1V) 5820.02 443556
(V1) Tax Expense: ;
(1) Current Year Income Tax 1694.79 1384.35
(2) Deferred Tax 125.84
(3) Mat Credit - -
(Vi) Profit for the Year (V-VI) 3999.38 3051.20
(X1ll) Earnings per Equity Share of Rs. 10/- each.
(1) Basic 6.04
{2y Diluted 8.04

See accompanying notes to the financial statements
In terms of our report of even date annexed hereto
AUDITOR'S REPORT

For MOHIT BHARTIS

Chatteres
Firm Re

. ASSOCIATES.

For Jandu

1 wﬁzrﬁcmr
KuldesKumar
Director
DIN:09413705

THerde - ‘q ——0"-'2,0 1—3

MORIT
Partner
M.No.506054

PLACE | GHUA
Date : OU-09-26272

(HARI NIWAS)

Dale- 19032428

Director

Director

Directo:
TCL0:
ndu o

Director
DIN: 09413626




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

{ Amount in Lac)

Particuiars

Asat Asat
31st March 2023 31st Marchn 2022

NOTE-T

SHARE CAPITAL

{a) AUTHORISED SHARE CAPITAL
500000000 Equity Shares of Rs. 10/ Each

() ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Equity Shares of Rs. 10/ Each

(c) RECONCILIATION OF THE NUMBER OF SHARES
Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanding at the end of the year

(e} Aggregate number of bonus shares Issued, share issued for

tfy Terms/Righis attached to Equity Shares

600,000.060.00 ~600000000.00
584755300.00 504755300.00
EHATBE00.00 E0A7E5A0000
50,475,530 39,500,000
8,000,000 10,975,530
58,478,530 50,475,530
8,000,000 NIL

The Company has “only :one :class of equity shares having & par
value “of “Rs. 10/~ per equity. shzre. - Each equity shareholder. is

antitled to one.vote per share.

(@)

No..of equity shares held by each shareholder holding more ihai

5% share in company are as follows:

Particular No.of share . ¥ ol share No, of share % of share
as-at held as at held
March 31,2023 March 31,2022
Hari Niwas S/o Chhabil Dass 17852372:00 30.63 15410000.00 30.63
Savitri Devi W/o Hari Niwas 91520972.00 15.65 7900000.00 15.65
Kuldeep S/o Hari Niwas 12193749.00 20.85 105725530.00 20.85
Mohit'S/a Sh, Hari Niwas 11544379,00 19.74 9965000.00 19.74
Priya H/o Kuldeep 773293800 13.22 667500000 13.22
584 755301 OO 50475530.00
NOTE-2
RESERVES AND SURPLUS
{a) SHARE PREMIUM
As perlast account
Balance as per the last financial statements B -
Addition during the year
Closing Balance
{(b) SURPLUS-PROFIT AND LOSS ACCOUNT
Profit Brought Forward 4234 .45 1236.60
Add:-Profit before tax for the year 5820.02 4435 .50
Add:- Profit From JV 29.19 7.38
1008355 TTURETE B4
Bonus Share Issue during this Year 800.00 0.00
Provision for Income Tax 1820.683 1445,09
Net Surplus in the Statement of Profit and Loss TA65.04 42234.45
Total Reserves a; 7463.02 4234 45

For Jane

Director

ndia Pyt Lid.

For Jandu €

tindia Pyp Lid

Director




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

NOTE-3
{(A) Secured Loan
Axis Bank Loan 445,75 750.83
Chola Mandlam Finance 2.41 11,83
HDFC Finance 2918.84 2373.56
ICICI Bank Loan 243,53 37.06
Indusind Bank Loan 2.41 29.69
HDB Finance 188.10
Tata Capital Finance 831.62 855.75
Tata Motor Finance 74.36 =
Yes Bank Loan 10.65 38.50
Kotak Bank Loan 450,26 343.09
5164.92 4440.01
NOTE-3 .
{B) SHORT TERM BORROWINGS
HDFC Bank 1411.48 63243
Kotak Mahindra Bank 527.39 539.50
AU Small Finance Bank 476,34 348.32
Axis Bank 573.08 191.80
Bandhan Bank o 19711
CSB Bank 86.98 986.93
indusind Bank 489,39 141.868
Yes Bank 110.53 294.91
Federal Bank ‘Lid 5.44 #
ICICI Bank 72.22 5
Credit Card (HDFC BANK LTD) 1.64 0.00
Kotak Bank WCDL 100.00 275.00
Bandhan Bank WCDL 300.00 300.00
ICIC]I Bank WCDL 400.00 0.00.
CSB Bank WCDL 300,00 0.00
4954 48 3907.88
NOTE-3
{C) Term Loan
HDFC Bank UBS Term Loan 1636.14 0,00
Kotak Bank WCTL 909.09 1636,36
Ihdh D4 183636
NOTE-3D
LONG TERM BORROWINGS
Unsecured Loan from Hari Niwas Ji as Quasi 2155 21.65
PERS 29,65
NOTE-4
Sundry Trades Creditors 2529.04 576776
""" 55699.04 5767.76
NOTEROther Gurrent Liabilities
Sundry Creditors & Other Payables 3123.16 0.00
LC & BD Payables {Including TREDS-RXIL) 2460.30 823,30
BEEZ AT 852330
NOTE-6 i
Short-term provisions
TDS Payable 297.41 131.00
GST Payables 1527.68 0.00
Mobilisation Advanse 0.00 13.05
Provision for & £69.28 539.03
239438 683.08

tIndia Pyt 1ig |

Director




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

NOTE-7

Non Current Assets

investment in Subsidieries

Loan and Advances to Subsidiary
Investmentin JV

NOTE-8

inveniories

NOTE-9

Cash and Bank Balances

Cash in hand

Balance With Scheduled Banks
FDR's With Banks

Total Cash and Cash Equivalents

NOTE-10
Sundry Trade Debtors & Deptt Debtors

Advance to Supplier
Trade Receivable

NOTE-11

Advance Recoverable in Cash.orin kind
FDR's

Security and Earnest Money

GST

Advance for-Property

Total-8hort Term Loans and Advances

Gontingent Liabilitics
Sank Cuarantes lssued Against Project:
HDFC Bank

Yes Bank

Indusind Bank

AU Small Finance Bank Limited

Axis Bank

CSB Bank Lid
BANDHAN BANK
ICICI BANK

Total Contigent Liabiliti

Director

1.00 0.00
7.75 0.00
37.57 7.38
46.32 7.38
1356.85 1565.89
35646 1505 89
21.49 14,16
490.10 163.37
4754.30 0.00
5765.89 17753
1246.59 714326
11368.69 912.97
12616.27 8066.23
7650.72 8053.21
1645.46 2121.90
0.00 255.44
0.00 866.05
9296.18 11296.69
2901.87 2901.87
608.73 2172.52
2839,88 2146.88
3071.35 2620.07
2738.70 1820.73
877.34 1401.82
1125,50 0.00
1387.85 0.00
15548.21 12963.89

For Jandu 1

Director

for Jandu Construction fndia

India Pyt Lid. s




JANDU CONSTRUCTION INDIA PRIVATE LIMITED

Notes forming part of Balance sheet and Statement of Profitand Loss

{ Amount i Lac)

Particulars . ’ Year Ended ~ Year Ended
31st March 2023 31st March 2022
NOTE-12
Revenue from Operations ;
Domestic Contract Receipts 51443.14 40200.84
Total j 51443.14 40200.84
NOTE-13
FDR's Interest 445,31 199.24.
Total 415.31 ‘ 199.21
~in Inventories of Finished Gootls, Work in
gelalis Stock-in-Trade and Scrap 4nd Cost of
Goods Sold
Opening Stock 1565.89 1672:50
Direct Cost Exps 3698726 26111.61
Freight Expenses 315,62 286.48
Closing Stock - 1256.85 1585.88
Total (Increase)Decrease.in Stock/ COGS 3751192 25504.71
A5
sloyes Benelits Expenses :
Salary. 1823.40 3077.69.
Total : 182340 3077.69
NOTE-16
Finance Cost ~ ~ ‘
Interest Exps 1144.63 69251
Bank Charges 49011 296.28
Total i 163475 988.79
i
Offige & Administration Expenses
Rent ‘ i 1835.93 672.89
Fees & Subscriptions 0.32 5.37
Repair & Vehicle Running Exp. 156.93 46.39
Electricity Exp. 56.05 47.49
Insurance Exp. 204,59 185.79
Tender Exp. 14,95 3240
Professional Fees 307.75 238.65
Road Tax 83.54 75.59
ERPFO Exp. 8.12 3.89
Mis¢ Exp. 17:10 17.93
Travelling Exps 129.13 a0.87
GsT 570.28 4014.67
Audit and Legal Fees 8.50 2.00
Saff Welfare Exps 142.93 143.01
Stationery Exps 1443 10.73
Telephone Exps 1.32 2.39
Directors Remuneration 42.00 33.00
Testing Exps 20,67 - 4.67
Preliminary Exps. W/o 0.09 0.08
"SR Antivity Exp 0.00

Director
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Lash Flow Statemant for the Voar ont

od 313t Maroh, 2073

Farticuiars 43032088 5 3110‘%;2‘622 :

A TTERSH FLOW FRDH DOERATING ACTTITIES: L
Net profit before Tax, Appropriations and Extraordinary items 582,001,603,60.1° 443,555,577.68
Adjustments for ]

139,673,082.33 76,569,189.00‘

Depreciation
Prior Period Hems
Operating Profit before Working Capital Changes

Adiustments for Working Capital Changes
i Decrease /increase) in Trade Recgivables
Decrease /(Increase) in Inventories
Decrease /{Increase).in Other Current Assels
increase /{Docrease) in Trade Payables
increase /(Decrease) in Other Liabilitics
Increase /(Decrese In Short Term Provision
Cash Generated from Operations

Dirget Taxes paid
NET CASH FLOW.FROM OPERATING ACTIVITIES

8, CASH FLOW FROM INVESTING ACIVITIES
Purchase of Tangible Assels

Investment in Sub . Company and JV

NET CASH FLOW FROM INVESTMENT ACTIVITIES

-CASH FLOW. FROM FINANCING ACTIVITIES
Netincreasel{decreascyin loans

Pracoads from issuing shares

NET CASH FLOW FROM FINANGING ACTIVITIES

o

NET.INCREASE IN.CASH.& CASHEQU!VALENTS {A+B+C)

L CASHLAND CASH LOUIVALENTS (OPENING BALANCE)

72157468583

G010 756.68

(455.803,804,30) (365.666,000.00)
20,904,000.00 10,661,000,00
200,040,980.99 (339,298,000.00}
(323,872,138.20) 160,407,000.00
476,017,467.61 (67,828,273.20)
171,129,872.86 24 215000001
B09,561,06%.89 (57,3835
#162:063,000.00) (143,774,000.00)
627,528,063.89 (201,157,506.52)
{580,315,000,00)}
{580, 315,000.00}
268,037,746.42. $78,916,000.00 {
; L 109,755,300.00
268,037,746.42 - 788,701,300.00

17.762,793.48

T rasyeaas |

10,524,000.00 |
17,752,793.48 1

CASHAND GASH EQUIVALENTS (C1.05ING BALANGE)

526,588,503,79.

For Jandu Cfmsftruéti@ﬂ IndiaPet Lids

FLACE b‘l}ﬁb'/-\

Date: SY-69. 9693

(HARI NIWAS)
Director

DIN:03045343

Construction India Pvt. Ltd,

For Jandn
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Director Direclor
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JANDU CONSTRUCTION INDIA PRIVATE LIMITED ,
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL

STATEMENTS

. Accounting Policies

(i) Basis of Accounting

financial statements have been prepared to comply with the Generally Accepted
firg in India (Indian GAAP), including the Accounting Standards notified under
2013 The financial statements fiave been prepared
i1 cost convention.
(i) Recognition of Income and Expenditure
All revenue, costs, assets and liabilities are accounted for on an accrual basis, except:
a) Claims on account of insurance, electricity, customs, excise, efc. are recognised only when
it is reasonably ascertained that ultimate collection will be made.

(iii) Related Party Transactions

Details of transactions with related parties as required under Accounting Standard 18 are as
follows: ‘

Jandu Nira V. 1634876745  SubContract | J Infratech Holding

; income . .
SBIPLJCIPL YV 80.35,93,664 Sub Contract J Infratech Holding
; Income ;
Jandu Maan JV MP 19,68,57,200 SubContract  JInfratech Holding -
Income . o
Hamirpur Byepass 1,00,000 Investment  Subsidiary
Pyt Lid ‘
Harmirpur Byapass 7,75,400 Unsecured Loan Subsidiafy
Pyl ‘ Given ‘ ﬁ
Bheara Bulders 2.,78,18,100 Sub Contract Director's Son-in-Law. "
: Expense
Godara.Construction 34,76,150 Advance to Supplier Director's Son-in-Law
Company : ; , : o
Transaction with Director and Relatives
Hari Niwas 18,00,000 Director Key Management
Remuneration Personnel
Kuldeep Kumar 12,00,000 Director - Key Management
Remuneration Personnel
Mohit Jandu 12,00,000 - Director ~ Key Management
Rermuneration . Perspnnel
Savitri Devi 17,50,000 -~ 8ite Rent Director's Wife
Priva 93,651 " Reimbursement of Director's V\/ife
; expenses}?paid e For J éiifé(?!,,; Ci}'zi;:’simfji,iozz India Pyt, Lid,
Priya 16, orJaridu Cn

Director -




Monika 15.80,000 professional Fees  Director's Wife
HariNwasHUF  2,40,00,000 Agriculture Land  © Key Management
: Purchased ~  Personpel

Notes to Accounts

1. Valuation of inventories has peen made on the basis of cost,
2 No expenditure was incurred on Research and Development during the year under review.

Income Tax
Provision for current tax is determined after considering the various deductions and allowances
available under the Income Tax Act, 1961.

No deferred tax asset has been created, in view of the virtual certainty — stpported by enhancing
evidence — that sufficient taxable income will be available in the next year against which the
deferred asset can be realised.

“-Previous Year Figures

Previous year figures have been regrouped / reclassified wherever considered necessary 1)
conform to current year's presentation. : ~ : ‘

Transfer of Business Undertaking ;
of the business undertaking of M/s Jandu Construction Company (erstwhile

The transfer ) ;
partnership firm) to the Company has been substantially completed. However, as at 31 March
2023, serlain residual assets and liabilities agoregating to Rs. 2.64 crore sach remain pending
formal transfer / recording in the name of the Company, pertaining to old projects and procedural
matters, Management is of the opinion that these balances will be realised / gattled in due course.

Investment in Subsidiary/JV

The Company incorporated Hamirpur Byepass Private Limited on 07 November 2022, which is
a wholly owned subsidiary of the Corpany. The said subsidiary was incorporated for

undertaking projects and activities as per the business requirements of the Company.

Interests in Joint Ventures

The Company has interests in the following Joint Ventures:

Jandu-Niraj JV ‘ | 75%
Jandu Maan JV 60%
SRIPL-JCIPL JV 49% For ;}andt.z i o India Pet, Lid,

For Jandu € 3 . 3/
‘\; \

Director




The Company's investments and interests in the above subsidiary and joint ventures have been
accounted for in accordance with the applicable accounting policies and relevant provisions of the
Companies Act, 2013.

During the year, the Company's share of profit from the aforesaid Joint Ventures has been
credited directly to Reserves and Surplus / Retained Earnings of the Company, based on the
audited / management-certified financial statements and profit allocation statements of the
respective Joint Ventures.

AGEING : TRADE RECEIVABLES

AGEING : TRADE RECEIVABLES

Current Year 2022-23

Qutstanding for following periods from due date of payment

Particulars Less than 8 8 Months - More than 3
Months 1Year 1-2 Years 2-:3 Years Years Total

Undisputed Trade
Receivables- Considered :
Goods . .10,774.78 535.61 3.76 = - 11314.15

Undisputed Trade
Receivables- Considered
Doubtful I o 2 “ : .

Disputed Trade Receivables-
Considered Goods ; . 54.:54 i = ik 54.54

Disputed Trade Receivables- ;
_Considered Doubtful e

Total 10774.78 590.15 3.76 = 11368.69.

AGEING : TRADE PAYABLE

AGEING : TRADE PAYABLES

Current Year 2022-23

Outstanding for following periods from due date of paymen‘t‘

Particulars Less than & 6 Months - More than 3
Months 1Year 1-2Years | 2-3Years | years Total

Undisputed Trade
Receivables- Considered
Goods 2529.04 - « : o i 2529.04
Undisputed Trade ~
Receivables- Considered
Doubtful , oy . .

Disputed Trade Receivables-
Considered Goods R . - -

Disputed Trade Receivables-
Considered Doubtful R e ; -

Total ; 2520.0 . 1252004




Note:  The Company's total berrowings as at 31st March, 2023 aggregate to ? 7,710.16 Lakhs,
comprising multiple loans availed from various banks/financial institutions. The said borrowings
are secured by way of charge(s) created on the assets of the Company, and the details of the
security in respect thereof are as per the respective charge(s) created and registered with the
Registrar of Companies.

As per our report of even date attached

Eor MOHIT BHART! & ASSOCIATES.
For Jandy

Chartered Accountants
Firm Regn No. 020773N

Director

HARI NIWAS
For dsnt ; (Director)

y Orann Caidste ”}%,wig;é Pt Lid, c DIN:03045343

L/ o Far, trsiction India Pyt Lid
B Director RN

Kuldeep Kumar l(\ggi':;:rr;du Directos
(Director) nr .
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