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INDEPENDENT AUDITOR’S REPORT ON
STANDALONE FINANCIAL STATEMENTS TO THE
MEMBERS OF J INFRATECH LIMITED

1. Opinion

We have audited the accompanying standalone financial statements of J Infratech
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2025,
the Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies {Accounting Standards) Rules,
2006, as amended by the Companies (Accounting Standards) Amendment
Rules, 2023, and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March 2025, and its profit/loss, its cash flows
and the changes in equity for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs")
specified under section 143(10) of the Act. Our responsibiliies under thaose
Standards are further described in the “Auditor's Responsibilities for the Audit of the
Standalone Financial Statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is suffi clent ﬁndwappropnate to provide a basis
for our opinion. ’ ;
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3. Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the other infarmation. The other
information comprises the information included in the Company’s Annual Report for
the year ended 31st March 2025, but does not include the standalone financial
statements and our auditor's report thereon. The Annual Report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the standaione financial statements does not cover the other
information, and we will not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit, or otherwise appears to be materiaily misstated.

If, based on the work we perform, we conclude that there is a material misstatement
in the other information; we are required to report that fact. At present, since the
Annual Report was not available to us at the date of this report, we have nothing to
report in this regard.

4. Responsibilities of Management and Those Charged with Governance for
the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the Accounting Standards and other
accounting principles generally accepted in India, including the Accounting
Standards notified under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended by the Companies
(Accounting Standards} Amendment Rules, 2023.This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensurin fﬂr@ -aceuracy and
compieteness of the accounting records, relevant to h% —«gregalsatlon and
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presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability o continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s
financial reporting process.

5. Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due fo
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statemenits.

As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the audit.
We also:

+ ldentify and assess the risks of material misstatement of the standalone
financial statements whether due to fraud or etror; design and perform audit
procedures responsive to those risks; and obtain audit evidence that is.
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemerit resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3){i) of the Act, we are also responsible for expressing our opinion
on the adequacy and operating effectiveness of the Qamibany’sr mternal
financial controls with reference to financial reporting. N
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« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to evenis or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that 2 material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standaione
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up fo the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controt that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of section
143(11) of the Companies Act, 2013, we give in Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanatag,usr
which to the best of our knowledge and belief were necessary th’ %&é—\
purposes of our audit. =/
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(b) In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under section 133 of the Act read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on
31st March 2025 and taken on record by the Board of Directors, none of
the directors is disqualified as on that date from being appointed as a
director in terms of section 164(2) of the Act.

() With respect to the adequacy of the internal financial confrols with
reference to standalone financial statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
Annexure B.

{(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements, to the extent
ascertainable.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

iv. @) Management has represented to us that, to the best of its
knowledge and belief, no funds have been advanced, loaned or
invested by the Company to or in any other person(s) or
entity(ies), including foreign entities, with the understanding that
the mtermed;ary shali dsrectly or indirectly lend or invest ljk@th@f !
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provide any guaraniee, security, or assurance to the ultimate
beneficiaries).

b) Based on audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that causes us to believe that the above representations contain
any material misstatement.

v.No dividend was declared or paid during the year; hence, the said
clause is not applicable.

vi. As per Rule 3(1)} of the Companies (Accounts) Rules, 2014, as
amended, every company is required to maintain its books of
account using accounting software that has a feature of recording an
audit trail {(edit log) for each and every transaction. Based on our test
check, we observed that the Company has impiemented accounting
software with an in-built audit trail facility, which remained operational
throughout the financial year for all relevant transactions. The
Company has also preserved the audit trail records in accordance
with the statutory requirements. However, based on our review, the
Company may consider further streamliining its process to ensure
timely data entry, minimize software-related issues, and maintain
consistent use of the audit trail functionaiity to further enhance
internal control, transparency, and compliance effectiveness.

FOR MOHIT BHARTI & ASSOCIATES
Chartered Accountants

Date:- 24/09/2025
Place:- GURUGRAM
UDIN:- 25506054BMIGB(2209

CA MOHIT BHART!
PARTNER
Membership No. 506054
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Annexure A to the Independent Auditor’s Report

{Referred to in paragraph 1 under “Repoit on Other Legal and Regulatory Requirements”
of our repaort)

The Annexure referred to in our Independent Auditor's Report to the members of
J Infratech Limited on the standalone financial statements for the year ended 31st
March 2025, we report that:

i. Property, Plant and Equipment, Right-of-use Assets and Intangible Assets

(a) (A) The Company has generally maintained records showing particutars, including
quantitative details and location of its Property, Plant and Equipment and relevant
detaifs of Right-of-Use assets. The process of affixing identification tags/barcodes
and preparing a defailed site-wise fixed asset register has been initiated and is
being implemented in phases. While comprehensive site-wise bifurcation and
tagging are under progress, compietion of this initiative will further strengthen the
accuracy and confrol over fixed asset management. This area was also highlighted
in the previous year’'s CARO report for ongoing imptovement.

{B) The Company has maintained proper records showing full particulars of
intangible assets.

(b} The Company has initiated physical verification of its Property, Plant and Equipment
at reasonable intervals. Verification and tagging of high-value assets have been
substantially completed, while the process for low-value assets is ongoing, given
their volume and geographical spread. The exercise is being carried out in a phased
manner, and its compietion will further enhance control and accuracy. As the process
has not yet been fuily completed and comprehensive updated records are still in
progress, we are presently unable to comment conclusively on the completeness of
verification and reconciliation of the Company’s fixed asset records.

(c) Based on the information and explanations provided to us and examination of
records, the title deeds of immovable properties disclosed under Property, Plant and
Equipment (other than properties taken on lease under duly executed agreements)
are held in the name of the Company.

{d} The Company has not revalued its Property, Plant and Equipment (including Right-of-
use assets) or intangible assets during the year.

(e) According to the information and explanations given to us and based on our
verification, no proceedings have been initiated or are pending against the Company
as at 3ist March 2025 for holding any benami property under the Benami
Transactions (Prehibition) Act, 1988, as amended.

ii. Inventory

(a) The Company is engaged in civil construction activities where a wide variety of
materials are used and consumed in the normal course of work. Given the nature
of such activities, maintaining detailed quantity-wise records for every item is not
considered practical. Management has informed us that periodic verification of
materials is carried out at project sites, including those with sub-contractors, and
that work completed but not yet billed has been reviewed and certified by the
Company’s engineers. For the purposes of our reporting, we have rehed on these
management processes and certifications, as we have not e‘érrseéi fout any
independent physical verification of inventory or work in progress,, ol




As explained to us and on the basis of the records examined by us with the
accounting software, the value of the discrepancies noticed on physical verification
by management did not exceed 10% or more in aggregate of each class of
inventory and have been properly dealt with in the books of accounts.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 c¢rore
from banks, secured against current assets. Based on our examination, which
included test checks of the records, the quarterly and monthly statements filed by
the Company with the banks were generally in agreement with the books of account.
The differences observed do not affect the overall financial statements for the
financial year and were identified based on our test-check procedures.

iti. Investments, Loans, Guarantees, and Advances

According to the information and explanations given to us and based on our
examination of records, the Company has made investments in, provided guarantees
or securities, and granted loans or advances in the nature of loans, secured or
unsecured, to subsidiaries, joint ventures, associates, and other entities.

{a) During the year, the Company has provided loans and advances in the nature of
loans, stood guarantee, and provided security to subsidiaries, joint ventures,
associates, and other entities.

(A} & (B) The aggregate amount provided during the year and the balance
outstanding at the Baiance Sheet date (including with respect to earlier years)
in respect of such loans, advances in the nature of loans, guarantees, and
securities to subsidiaries, joint ventures, associates, and other entities are as

under:
( GUARANTEES TO SUBSIDIARIES
Serial | . ¥ Type of Remark
NO. Company Name Traneaction Amount {(Rs,) E
JANDU SILCHER Coroorate P"";’r']de‘ﬂ
1 HIGHWAY PRIVATE P 3,50,00,00,000.00
LIMITED Guarantee Current
. L Year
Provided
HAMIRPUR BYEPASS Corporate in
2, PRIVATE LIMITED Guarantee 1,80,00,00,000 | povious
Year
5,30,00,00,000.0
Grand Tota! ( 0

LOAN TO SUBSIDIARIES

Type of Loan Provided |
S.NO. Company Name Transaction during the year Closing Balance
HAMIRPUR BYPASS
PRIVATE LIMITED Loan 8,90,00,000.00 12,91,31,206.00
JANDU SILCHER
HIGHWAY PRIVATE
| LIMITED Loan 4,97,00,000.00 4,97,00,000.00
Grand Total 13,87,00,000.00 17,88,31,206.0(1_‘
[ G, I T R S ——
[ Investment in Subsidiaries ; N,
fg: :,; A %\
(2{ ’EWZ:J )2



Type of Investment made

S.NO. Company Name | Transaction | during the year’ | Closing Balance
HAMIRPUR BYPASS
| 1 | PRIVATE LIMITED Investment 3,75,00,000.00 31,76,060,000.00

HIGHWAY PRIVATE
LIMITED | Investment | 10,00,000.00 10,00,000.00

Grand Total | 3,85,00,000.00 31,86,00,000.00 |

{b} In our opinion, the investments made, guarantees provided, securitles given, and the
terms and conditions of loans and advances in the nature of loans are not prejudicial
to the interests of the Company.

1 JANDU SILCHER
2

(c), {(d} & (&) The lpans and advances in the nature of loans have generally been granted
in connection with projects undertaken under the Public Private Partnership (PPP)
model. The repayment of principal and interest under these arrangements is linked
to the cash flow position of the respective subsidiary, joint venture, associate, or
other party, as agreed contractuaily. Repayments of principal and payment of
interest have been found to be regular, and we did not come across any instances
where amounts were overdue, renewed, or extended during the year.

(f} Based on the information and explanations provided fo us and our examination of
records, the Company has not granted any lecans or advances in the nature of loans
that are repayable on demand or granted without specifying repayment terms.

iv. According to the information and explanations provided to us and based on our
examination of records, the Company has complied with the provisions of Sections 185
and 186 of the Companies Act, 2013, in respect of loans granted, investments made,
guarantees, and securities provided, as appiicable.

v. The Company has not accepted any deposits or deemed deposits within the.meaning of
sections 73 to 76 of the Companies Act, 2013. Accordingly, the provisions relating to
deposits are not applicable.

vi. The Central Government has specified maintenance of cost records under section 148(1)
of the Act. The Company has made and maintained such records; however, we have
not carried out a detailed examination to verify theéir accuracy or completeness.

vii. (a) The Company has generally been regular in depositing statutory dues, including
GST, Income Tax, Customs Duty, Cess, PF, and other statutory dues with the
appropriate authorities. However, based on our test checks, it is suggested that
the Company strengthen its monitoring mechanisms on an ongoing basis to
further improve the accuracy and timeliness of statutory payments and related
filings.

(b) There were no undisputed statutory dues outstanding for more than six months as
at 31st March 2025.

{c) No disputed statutory dues afre pending.

viii. No transactions relating to previously unrecorded income were surrendered or disclosed
as income during the year in the tax assessments under the Income-tax Act, 1961,

ix. In respect of borrowings:-

a. Based on the audit procedures and according to‘,ﬁit;@éﬁ*}pfmation and
explanations given to us, the Company has not d@@@l g_’d;’jh-f:é;j_wmmt of
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loans or other borrowings or in the payment of interest to the lenders from
whom such loans or borrowings have been borrowed.

Based on the audit procedures and according to the information and
explanations given to us, the Company has not been declared wilful
defautter by any bank or financial institution or other lender.

Based on the audit procedures and according to the information and
explanations given to us, the Company has applied the term loans for the
purpose for which these loans were obtatned.

Based on the audit procedures and according to fie information and
explanations given to us, funds raised on short-term basis, prima facie. have
not been used during the year for long term purposes by the Company.

Based on the audit procedures and according to the information an
explanations given to us, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries
or associate or joint venture, hence reporting under this clause is not
applicable.

According to the information and expianations given to us anhd based on
verification of records, the Company itself has not raised loans on the pledge
of securities held in its subsidiaries, joint ventures, or associates. However,
during the vear, its subsidiaries — Jandu Silchar Highway Private Limited and
Hamirpur Bypass Private Limited — have availed loans from banks/financial
institutions, for which the Company has pledged 30% of its shareholding in
these subsidiaries as security. In our opinion, the terms and conditions of the
pledge are not, prima facie, prejudicial to the interests of the Company.

%. a. The Company during the year has neither raised funds by way of initial public

offer nor further public offer (including debt instruments), hence reporting
under this clause is not applicable.

b. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made any
preferential allotrment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year, hence
reporfing under this clause is nat applicable,

xi.(a) Based on the audit procedures and according to the informafion and

(b)

exptanations given to us, no fraud by the Company or no material fraud on
the Company has been noticed or reported during the year.

No report under sub-section (12) of Section 143 of the Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014, as amended, with the Central Govemment, during the year
and upto the date of this report.

According to the information and explanations given to us and based on
our examination of the records of the Company, no whistle blower
complaint was received by the Company during the year,




xii. The Company is not a Nidhi Company. Accordingly, provisions relating te Nidhi
rules are not applicable.

xiii. According to the information and explanations provided to us and based on our
examination of the records, transactions with refated parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013, wherever applicable, and have
been appropriately disclosed in the financial statements as required under AS-18.
The Company has entered into such transactions in the normal course of business;
however, We noted that while supporting documentation to substantiate the arm’s
length nature of certain transactions can be further enhanced, management has
confirmed that all related party transactions were carried out at arm’s length.

xiv.a) In our opinion and based on our examination, the Company has an internal
audit system commensurate with the size and nature of its business.

{(b) The Company has conducted an internal audit as well as a scrutiny audit during
the year. Our audit comments are therefore restricted to matters arising frornh our
test checks carried out during the course of audit and based upon information and
explanations made available to us by the management. However, no internal audit
report was made available to us during the course of our audit process.

xv. In our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with its directors or
persons connected to thent.

xvi. In our opinion:

(a) The Company is not reguired to be registered under Section 45-IA of the Reserve

Bank of India Act, 1934. Accordingly, clause 3(xvi){a) of the QOrder is not
applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve

Bank of India Act, 1934. Accordingly, clause 3{xvi){b) of the Order is not
applicable.

{c) The Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi){(c) of
the Order is not applicable.

(d) There is no Core Investment Company within the Group, as defined in the Core

Investment Companies (Reserve Bank) Directions, 2016. Accordingly, clause
3{xvi){d) of the Order is not applicable.

xvii. The Company has not incurred cash losses in the financial year ended 31st March

2025 or in the immediately preceding financial year.

xviii. There has been no resignation of statutory auditors during the year.

Xix.

xx. In our opinion and as per the information provided to us:

On the basis of financial ratios, ageing and expected realization of financial assets,
and payment schedules of financial liabilities, as well as our knowledge of the
Board of Directors and management plans, and based on our examination of the
evidence supporting the assumptions, nothing has come te our afttention which
causes us to believe that any material uncertainty exists as to the Company’s
capability of meeting its liabilities existing at the balance sheet date as and when
they fall due within a period of one year.




(a) In respect of other than ongoing projects, there are no unspent amounts that
are required to be transferred to a fund specified in Schedule VI! of the
Companies Act (the Act), in compliance with second proviso to sub section 5
of section 135 of the Act.

{(b) Unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6)
of section 135 of Companies Act has been transferred by the Company.

FOR MOHIT BHARTI & ASSOCIATES
Chartered Accountants
q%FRN:- 0020773N
Date-24/09/2025 ;
Place:- GURUGRAM
UDIN-25508054BMIGB0O2209
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CA MOHIT BHARTI
PARTNER
Membership No. 506054



Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2(f} under “"Report on Other Legal and Regulatory
Requirements” of our report)

Report on the Internal Financial Controls with Reference to Standalone
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls with reference to standalone financial
statements of J Infratech Limited (“the Company”) as of 31st March 2025 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note")
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial
caontrols that were operating effectively for ensuring the orderly and efficient conduct of
the Company’s business, including adherence to Company’s palicies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controis
with reference to standalone financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing, issued by
ICAI and prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial contreols. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls with reference
to standalone financial statements were established and maintained and if such controls
operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgement, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s mtemal ﬁnanual controls system
with reference to standalone financial statements. ™




Meaning of Internal Financial Controls with Reference to Standalone Financial
Statements

A Company's internal financial control with reference to standalone financial statements
is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial
control with reference to standalone financial statements includes those policies and
procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the Company; and

3. Provide reasonable assurance regarding bprevention or timely detection of
unautherized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls

Because of the inherent limitations of internal financial controls with reference to
standalone financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls to future periods are subject to the risk that the internal financial controis may
become inadequate because of changes In conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Basis for Opinion

According to the information and explanations given to us and based on our audit, the
following weaknesses have been identified in the Company’s internal financial controls
with reference to standalone financial statements as at 31st March 2025:

1. Inventory Controls - The Company has established processes for monitoring
and managing inventory. To further strengthen this area, periodic reconciliation
between software records and physical stock can be enhanced. Additionally,
maintaining comprehensive quantitative records in the system and formalizing
procedures for inter-site stock transfers would support greater accuracy and
reliability in inventory management.

2. Statutory Compliance Monitoring - The Company has established systems for
ensuring compliance with statutory requirements relating to PF, TDS, and GST.
Strengthening the monitoring mechanisms on an ongoing basis would further
enhance the accuracy and timeliness of statutery payments and related filings.

3. MSME Disclosure and Filing Requirements- During the course of our audit,
the Company was in the process of cbtaining and verifying MSME registration
certificates from certain vendors to ensure accuracy of disclosure, as required
under Section 405 of the Companies Act, 2013. Strengthening internal controls
and ensuring timely verification of vendors’ I}'!SME"'éfat_uEf"-would help ensure
compliance and accurate reporting E/”? \ &




4, SUB-CONTRACTOR COMPLIANCE AND RELATED CONTROLS- The Company
executes a portion of its projects through sub-contractors. As per the agreements
reviewed, the primary responsibility for compliance with labour-related statutes
such as the Employees’ Provident Fund (EPF} Act rests with the respective sub-
contractors. While the Company obtains declarations and certain supporting
documents from the sub-contractors , independent verification of actual
remittances and ongoing compliance is not performed on a regular basis by the
Company. In our view, strengthening the process of obtaining and reviewing
evidence of statutory compliance from sub-contractors would further mitigate
potential exposure of the Company to any contingent liability.

In our opinion, to the best of our information and according to the explanations provided
to us, the Company has, in all material respects, maintained adequate internal financial
controls with reference to standalone financial statements as at 31st March 2025, and
such controls were generally operating effectively. We believe that addressing the areas
highlighted above would further strengthen the overall robusthess, consistency, and
efficiency of the Company’s internal financial control environrment.

FOR MOHIT BHARTI & ASSOCIATES
Chartered Accountants
FRN:- 0020773N
Date-24/09/2025 o Tl

Place:- GURUGRAM
UDIN-25506054BMIGB02209
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PARTNER
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Significant Accounting Policies forming part of Financial Statements

(As per Accounting Standards notified under Companies (Accounting Standards)
Rulaes, 2006}

1. Corporate Information

J Infratech Limited is a public limited company incorporated in India with its
registered office situated at ] House, B-103, South City-1, Sector-30, Gurugram,
Haryana - 122001, The Company is primarily engaged in the business of civil
construction and infrastructure development, with & specialized focus on the
construction of readways, highways, and bridges.

The Company undertakes infrastructure development projects on EPC (Engineering,
Pracurement and Construction) and HAM {Hybrid Annuity Model) basis, primarily for
government and semi-government authorities. Its operations span multiple states
across India, including Maharashtra, Assam, Manipur, Arunachal Pradesh, Himachal
Pradesh, Gujarat, Tripura, and Madhya Pradesh.

Key project activities include:
» Construction, expansion, and rehabilitation of Naticnal Highways (NH)
= Development of flyovers, high-level bridges, and urban ring roads
» Execution of specialized structures such as extradosed and arch bridges
» Urban infrastructure projects including bypasses and strategic corridors

The Company has established itself as a reputed player in the Indian infrastructure
sector, delivering critical public infrastructure projects with a focus an quality, safety,
and timely completion.

2. Basis of Preparation of Financial Statemants

The financial statements have been prepared in accordance with the Accounting
Standards (AS) notified under the Companies (Accounting Standards) Rules, 2006,
and the provisions of the Companies Act, 2013 (“the Act”), as applicable.

The financial statements have been prepared on a going concern basis under the
historical cost convention and using the accrual basis of accounting.

The Balance Sheet and the Statement of Profit and Loss have been prepared in
accordance with the format prescribed under Division I of Schedule I1T to the

#) 1 House B-103, South Tity- L, Near Signature Tower, Sectar-30, Gurugran Haryana-122001
=2 449 5005 O mfo@yandu.co in, infojupl@gmail.con
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Companies Act, 2013. The Statement of Cash Flows has been prepared in
accordance with AS 3 — Cash Flow Staternents.

All applicable disclasures as required by Schedule III and the relevant Accounting
Standards have been presented in the notes forming part of the financial statements,

2.1 Operating Cycle

The Company determines its operating cycle based on the duration of individual
projects/contracts, including:

3. Project execution period

b. Applicable defect liability periods

¢. Subsequent receivables collection period (including retention money)

This cycle extends from project commencement through to the realization of ail
related receivables within their respective contractual credit terms. Assets and
liabilities are classified as current when they are expected to be settled within this
operating cycle, which typically varies by project nature and contractual terms.

2,2 Revenue Recognition (AS 7 — Construction Contracts and AS 9 -
Revenue Recognition)

I. Fixed-price contracts {Milestone-based projects):

The Company recognizes revenue in respect of construction contracts using the
percentage of completion method as prescribed under AS 7 - Construction Contracts.
The stage of completion is determined with reference to the proportion that contract
costs incurred for work performed bear to the estimated total contract costs.

Revenue (s recognized when there is reasonable certainty of its ultimate collection.
Work completed but not certified remains classified as work-in-progress until
formally approved. Advances received are shown as liabilities until adjusted against
revenue,

il. Service concessicn arrangements - Hybrid Annuity Model (HAM):
Under Accounting Standards, there is no concept of recognizing a separate financial
assel or applying an effective interest rate methad. Accordingly, revenue in respect
of HAM projects is recognized under AS 7 — Construction Contracts on the basis of
the percentage of completion method.

« Construction revenue is recognized in proportion to the stage of completion of
work.,

+« Receivables are recognized only to the extent of wark certified and billed.

= Payments to be received in future (annuities) are recognized as income under
AS 9 - Revenue Recognition on accrual basis as end when they fall due.

ii. Toll Management Contracts:
Revenue from toll collection contracts is recognized in accordance with AS 9 -

J Infratech Limited
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Revenue Recognition. Revenue is recognized at the time of collection fram users or
on accrual basis if collection rights are contractually assigned,

» Single journey tolls are recegnized immediately when the service is rendered
{vehicle passage).

« Monthly/annual passes are rccognized on a straight-line basis over the
validity period.

= Penalties and other variable considerations are recognized enly when there is
no significant uncertainty regarding measurement or collectability.

iv. Road Maintenance Contracts:

Revenue in respect of road maintenance is recognized on a straight-line basis over
the contract period in accordance with AS 9 - Revenue Recognition, since the service
is renderad contiriuously over time.

v. Other Income:

« Interest Income is recognized on a time-proportion basls, in accordance with
AS 9 - Revenue Recognition.

« Performance Bonus/Contract Incentives are recognized as income only when
there is reasonable certainty of ultimate collection and no significant
uncertainty exists regarding its measurement, as per AS 9.

= Other items of income are recognized when the right to receive the income is
established and there is no uncertainty in measurement or collectability.

= Exceptional Items represent inceme or expenses that are not of a recurring
nature and are not part of ordinary business gperations but have a significant
effect on the results. Such items are disclosed separately to provide hetter
understanding of the Company’s performance.

2.3 Property, Plant and Equipment (PPE) — AS 10 (Revised) “Property, Plant
and Equipment”

Proparty, Plant and Equipment are recognized when It 1s probable that future
economic benefits associated with the item will flow to the Company and the cost of
the iterm can be measured reliably.,

PPE are stated at historical cost, net of eligible tax/duty credits, less accumulated
depreciation and accumulated impairment losses, If any. Cost includes purchase
price, directly attributable costs to bring the asset to working condition, and in the
case of qualifying assets, capitalized borrowing costs in accordance with the
Company’s accounting policy as per AS 16 — Borrowing Costs. Professional fees
incurred for the acquisition are also included in the cost.

Assets acquired under hire purchase or finance lease arrangements are recorded at
their cash price equivalent at the inception of the agreement.

J Infratech Limited
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Own-manufactured assets are capitalized at cost, including an appropriate allocation
of direct and attributable overheads. Administrative and general overheads
specificaily related to the acquisition or construction of PPE are also capitalized to the
extent they are directly attributable,

PPE not ready for intended uses at the reporting date are disclosed under Capital
Work-in-Progress.

i. Depreciation

Depreciation is provided using the Written Down Value (WDV) method or
Straight-Line Method (SLM) as prescribed under Schedule II of the Companies
Act, 2013 and AS 6 - Depreciation Accounting (withdrawn but principles
included in AS 10 Revised). The depreciation charge is calculated to allocate the
depreciable amount of the assels over their useful lives.

*  Freehold land is not depreciated.

« Depreciation on additions and deleticns during the year is calculated on a8 pro-
rata basis, from the date the asset is capitalized or derecognized.

+ Assets acquired under finance leases are depreciated over the lease term or
usefu! life as per Schedule 11, depending on certainty of ownership transfer at
lease-end.

The Company reviews the useful lives, residual values, and depreciation method at
the end of each financial year. Any change in estimate is accounted for prospectively.

ii. Intangible Assets (AS 26 - Intangible Assets)

Intangible assets are recognized when it is probable that future economic benefits
attributable to the asset will flow to the Company and the cost of the asset can be
measured reliably,

They are initially measured at cost, and subsequently carried at cost less
accumulated amortization and impairment losses, if any.

Amortization is charged on a straight-line basis cver the estimated useful life of the
asset, The useful life and amortization method are reviewed annuaily, with any
changes accounted for prospectively,

2.4 Employee Benefits — AS 15 {Revised) "Employee Benefits”

i« Short-term employee benefits

Employee benefits such as salarles, wages, bonuses, and compensated absences
which are expected to be settled wholly within twelve menths of the rendering of
services are classified as short-term employee benefits. These benefits are
recegnized as an expense in the Statement of Profit and Loss in the period in which
the related service is rendered.

ii. Post-employment benefits
The Company does not operate any post-employment defined benefit plans

J Infrategh Limited
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{Prowvident Fund, Superannuation, or Gratuity Fund}, since statutory provisions are
not applicable. Historically, no emplovee has remained in service beyond four years.

iii. Long-term employee benefits
The Company does not have any iong-term benefit schemes such as long service
awards or long-term compensated absences. Accordingly, no provision is required.

iv. Termination benefits

Termination benefits, if any, are recognized as an expense in the Statement of Profit
and Loss when the Company is dermonstrably committed to either terminating the
employment of current employees or providing benefits as a rasult of an offer made
to encourage voluntary redundancy.

2.5 Leases — AS 19 “Leases”™
The Company assesses whether a contract is a lease at inception,

i. Operating Leases

The Company generally enters into lease arrengements for plant and machinery,
vehicles, and site offices. These leases are classified as operating leases under AS
19 - Leases. Lease paymenmts under such arrangements are recognized as an
expense on a straight-line basis over the lease term.

ii. Finance Leases

In limited cases where lease arrangements transfer substantiaily all risks and
rewards incidental to ownership, such leases are classified as finance leases. The
leased asset is recognized at fair value or present value of minimum lease payments,
whichever is lower, and Is depreciated in accordance with AS 19 and AS 10
Revised.

fii. Leases as Lessor
The Company does not have any significant leasing arrangements where it acts as a
lessor.

2.6 Accounting for Investments

The accounting treatment of financial instrumeants under the Accounting Standards is
primarily governed by AS 13 - Accounting for Investments, as there is no separate
comprenensive standard on financial instruments, Accordingly, the Company apples
the following policies:

i. Classification of Investments
Investments are classified as:

= Current Investments — Investments that are readily realisable and are
intended to be held for nat more than one year from the date of acquisition.

» long-term Investments - Investments other than current investmenis,
intended to be held for more than one year.
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il. Valuation of Investments

Cutrent Investments are carried at the lower of cost and fair value,
determined either on an individual investment basis or by category of
investment.

Long-term Investments are carried at cost. Provisicn for diminution is made
to recognise a decline, other than temporary, in the value of such
investments.

iii. Recognition of Income

Income from investments {e.g., interest, dividend) is recognised on an
accrual basis, provided it is ressonably certain that ultimate collection will be
made.

Dividend incomea is recognised when the right to receive the same is
established.

iv. Disposal of Investments

On disposal of an investment, the difference between the carrying amount
and net disposal proceeds is charged or c¢redited to the Statement of Profit
and Loss.

v, Other Financial Assets & Liabilities

Trade receivables, loans, deposits, borrowings, and payables are recorded at
historical cost, subject to provision for doubtful debts or obligations, in line
with the prudence principle of AS 1 - Disclosure of Accounting Policies and AS
4 - Contingencies and Events Cccurring After the Balance Sheet Date.

No fair value or effective interest rate method is applied.

2.7 Inventories — AS 2 “Valuation of Inventories”

Inventories are valued at the lower of cost and net realizable vaiue (NRY) as per AS
2 -~ Valuation of Inventories.

Construction Materials, Consumables, Stores and Spares

Valued at cost (determined on FIFO basis) or NRV, whichever is lower.

ii. Project Work-in-Praogress (WIP)

Includes costs incurred on ongoing projects. Cost comprises direct material, direct
labour, attributable project overheads, and borrowing costs capitalized as per AS 16
- Borrowing Costs. WIP is valued at cost or NRV, whichever Is lower.

iii. Completed Contract Assets
Costs of completed but not billed segments are carried at cost or NRY, subject to
recognition under AS 7.
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iv. Tools, Consumables, Maintenance Equipment
Items of small value are expensed when consumed, Remaining are carried at lower
of cost or NRV.

v. Net Realisable Value {NRV)
Estimated selling price less estimated cost of completion and selling expenses, as per
AS 2.

Cash and Cash Equivalents — AS 3 “"Cash Flow Statements”
Cash and cash equivalents include:
« Cash on hand,

= Balances with banks in current accounts and deposit accounts (with original
maturity of three months or less),

+« Margin money deposits, and
« Earmarked balances with banks.

Fixed deposits and other bank balances with an original maturity of more than three
months, or those which are subject Lo restrictions on withdrawal or usage, are
classified as "Other Bank Balances.”

For the purpose of the Statement of Cash Flows prepared under AS 3 - Cash Flow
Statements, cash and cash equivalents comprise cash and balances with banks
which are readily available for use in the Company’s day-to-day operations and are
subject to an tnsignificant risk of changes in value.

Short-term investments subject to risk of change in value are excluded from cash
equivalents and shown separately.

2.9 Borrowing Costs ~ AS 16 “"Borrowing Costs”
Borrowing costs comprise:
«; Interest and other costs incurred in cennection with the borrowing of funds,

+ Finance charges in respect of assets acguired under finance leases or hire
purchase arrangements,

» Exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the Interest cost.

i. Capitalisation of Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised as part of the cost of that asset, in
accordance with AS 16 — Borrowing Costs.

_/@ P

o

J Infratech Limited

(7]
i >
> Director
‘tc.:o\i""\%



s Capitalisation of borrowing costs commences when expenditure for the asset
is being incurred, borrowing costs are being incurred, and activities necessary
to prepare the asset for intended use or sale are In progress.

» Capitalisation ceases when substantially all the activities necessary to prepare
the qualifying asset for intended use or sale are complete.

Any income earned on temporary investment of specific borrowings pending
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation.

ii. Other Borrowing Costs
Al borrowing costs other than those capitalised are charged to the Statement of
Profit and Loss in the period in which they are incurred.

2.10 Securities Premium Account

During the reporting period, the Company has not issued any shares at a premium.
Accordingly, there is no balance in the Securities Premium Account as at the
reporting date.

This disclosure is made in line with Schedule I1I of the Companies Act, 2013
requirements, although the section is not currently applicable.

2.11 Foreign Currency Transactions - AS 11 “The Effects of Changes in
Foreign Exchange Rates”

The functional and presentation currency of the Company is Indizn Rupees (INR).

The Company has not entered into any material transactions denominated in foreign
currency, nor does it have any foreign currency borrowings, monetary items, or
foreign operations as at the reporting date. Hence, the provisions of AS 11 — The
Effects of Changes in Foreign Exchange Rates are not applicable, except to the
extent of minor software purchases which have no material impact.

2.12 Taxes on Incame — AS 22 “Accounting for Taxes an Income’

Income tax expense comprises current and deferred tax. It is recognised in the
Statement of Profit and Loss except to the extent it relates to ijtems directly
recognised in reserves, in which case it is adjusted against the respective reserve.

i. Current Tax

Current tax represents the amount of income tax payable in respect of taxable
inceme for the year, determined in accordance with the provisions of the Income-
tax Act, 1961,

ii. Deferred Tax

Deferred tax is recognized on timing differences between taxable income and
accounting income, subject to consideration of prudence in respect of deferred tax
assets, in accordance with AS 22 — Accounting for Taxes on Income,
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« Deferred tax liabilities are recognized for all timing differences thal are
taxable in future,

« Deferred tax assels are recognized for all deductible timing differences,
carryforward of unabsorbed deprecration and tax losses, oniy to the extent
there is reasonable certainty that sufficient future taxable income will be
available to realise such assets.

« Deferred tax assets in respect of unabsorbed depreciation and tax losses are
recognized only when there is virtual certainty supported by convincing
evigence that they will be realised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date
and reduced to the extent it is no fonger reascnably or virtually certain that sufficient
future taxable income will be available.

2.13 Investments in Subsidiaries, Joint Ventures, and Associates — AS 13
“Accounting for Investments”

Investments in subsidiaries, joint ventures, and associates are carried at cost in
accordance with AS 13 — Accounting for Investments.

+ These investments are initially recognized at cost, including acquisition
ctharges such as brokerage, fees, and duties.

+ After initial recognition, such investments are carried at cost less provision for
permanent diminution, if any.

» Dividends from such investments are recognized as income in the Statement
of Profit and Loss when the right to receive the dividend is established,

The Company assesses the carrying value of such investments at each reporting
date. If there is a decling, other than tempeorary, in the value of any investment, the

carrying amount is reduced, and the reduction is charged to the Statement of Profit
and Loss.

Classification of entities as subsidiaries, associates, or joint ventures is based on the
nature and extent of contrel or influence as per the Companies Act, 2013.

2.14 Provisions, Contingent Liabilities and Contingent Assets — AS 29

i. Provisians
Provisions are recognized when the Company has:

+ A present obligation as a result of @ past event;

= It is probable that an outflow of resocurces will be required to settle the
obligation; and
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The amount recognized as a provision is the best estimate of the expendilure
required to settle the present obligation at the balance sheet date.
Where the effect of time value of maney is material, provisions are not discounted
under AS 29, as discounting is not permitted.

When some or all of the expenditure required to settle a provision is expected to be
reimbursed by another party, the reimbursement is recognized only when it is
virtually certain that reimbursement will be received.

ii. Cantingent Liabilities
Contingent liabilities are not recognized but are disclosed in the notes to accounts in
accordance with AS 29, in the following cases:

s A present obligation arising from past events, but not recognized because it is
not probable that an outflow of resources will be required, or the amount of
obligation cannot be measured with sufficient reliability.

« Possible obligations whose existence will be confirmed only by occurrence or
non-accurrence of uncertain future events not wholly within the control of the
Company.

iii. Contingent Assets

Contingent assets are not recognized in the financial statements, as per AS 29. They
are disclosed in the notes when the inflow of economic benefits is probable. When
the realization of income is virtually certain, the related asset is recognized and not
treated as a contingent asset.

2.15 Commitments - Schedule III of Companies Act, 2013

Commitments are future obligations for contractual expenditure where the Company
has entered into agreements that will result in outflows of resources. These are
disclosed as follows:

» Estimated amount of contracts remaining to be executed on capital account
and not provided for;

» Uncalled liability on partly paid shares and other investments;

« Funding commitments towards subsidiaries, associates, and joint ventures;
and

« QOther non-canceliable contractual commitments, to the extent considered
material by management.

Commitments in the normal course of business, such as purchase orders ¢r routine
contracts, are not disclosed unless they are material and non-cancellable.

2.16 Rounding Off — Schedule III of Companies Act, 2013
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All amounts in the financial statements and accompanying notes have been rounded
off to the nearest lakh (F00,000), unless otherwise stated, in accordance with the
requirements of Schedule III to the Companies Act, 2013,

2.17 Statement of Cash Flows — AS 3 “Cash Flow Statements”

The Statement of Cash Flows has been prepared in accordance with AS 3 -~ Cash
Flow Statements, by classifying cash flows into operating, investing, and financing
activities.

i. Cash flows from operating activities
Cash flows from operating activities are reported using the indirect method,
whereby net profit is adjusted for the effects of:

« Changes in working capital, including inventories, trade receivables, and trade
payables,

« Non-cash transactions such as depreciation, amortisation, provisions,
deferred taxes,

s Other nan-gperating items whose cash effects are classified under invesfing
or financing activities.

il. Cash and Cash Equivalents

Cash comprises cash on hand and balances with banks in current accounts.

Cash equivalents are short-term, highly fiquid investments with original maturities of
three months or less, which are readily convertible inta known amounts of cash and
are subject to an insignificant risk of change in value,

Cash and Cash Equivalents presented in the Statement of Cash Flows exclude
restricted bank balances, margin money, or earmarked deposits.

2.18 Earnings Per Share — AS 20 “Earnings Per Share”

Basic earnings per share (EPS) is computed by dividing the net profit attributable to
equity shareholders by the weighted average number of equitly shares outstanding
during the reporting period, in accordance with AS 20 — Earnings Per Share,

Diluted EPS is calculated by adjusting both the net profit and the weighted average
number of equity shares for the effects of all dilutive potential equity shares, except
where such potential shares are anti-dilutive.

All disclosures relating to EPS are made in line with the reguirements of AS 20.

2,19 Critical Accounting Judgements and Key Scources of Estimation
Uncertainty — AS 1 "Disclosure of Accounting Policies”

The preparation of financial statements In conformity with the Accounting
Standards requires management to make estimates and assumptions that affect:
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= The reported amounts of income and expenses,
» The reported balances of assets and liabilities, and
« Disclosure of contingent liabilities at the date of the financial statements,

These estimates and assumptions are based on historical experience, current
circumstances, and other relevant factors, and are reviewed on an cngoing basis.
Actual results may differ from these estimates.

Key areas of estimation and critical judgmeants include:

¢ Useful lives and residual values of property, plant, equipment, and intangible
assets (AS 10 & AS 26),

=~ Provisions for doubtful debts and advances (AS 4 & AS 29),

« Recognition of revenue and determination of stage of completion in
construction contracts (AS 7),

« Recognltion of contingent liabilities (AS 29},

« Estimation of project completion costs in leng-term confracts (AS 7),
= Valuation of inventories (AS 2},

s Provision for rectification or warranty obligations (AS 29),

» Assessment of impairment of assets (AS 28).

Revisions to accounting estimates are recognized in the period in which the estimate
is revised and, if material, disclosed appropriately.

2.2D Related Party Disclosures — AS 18 "Related Party Disclosures”

The Company identifies, recognizes, and discloses transactions with related parties in
accordance with AS 18 — Related Party Disclosures.

i. Definition of Related Parties (AS 18, Para 3)
A related party is a person or entity that is related to-the Company, which includes:

« Enterprises that directly or indirectly control, are controlled by, or are under
cormman control with the reperting enterprise,

= Associates and joint ventures of the reporting enterprise,

= Individuals owning, directly or indirectly, an interest in the voting power of
the reporting enterprise that gives them control or significant influence, and
relatives of any such individual,

s Key management personnel {KMP} and their relatives, and

J Infratec Limiled

Director




« Enterprises over which any person described above Is able to exercise
significant influence.

ii. Disclosure of Related Party Transactions
The Company discloses material ralated party transactions as required under AS 18,
which include:

» Remuneration to Directors and Key Managerial Personnel {salaries,
allowances, perquisites, contributions to retirement benefits, cammission,
sitting fees, etc.),

= loans and advances given/taken, with terms and conditions (whether
interest-hearing or not), repayment schedules, and gutstanding balances at
vear-end,

+ Guarantees and securities given or received,

= Purchases, sales, services rendered/received, and other business
transactions,

» Investments in subsidiaries, associates, or jeint ventures,
«  Reimbursements of expenses or recoveries of costs,
» Leasing arrangements with related parties.

iii. Presentation

» Al related party transactions are disclosed at the amount at which they have
been entered into.

» Qutstanding balances at the year-end are unsecured and ars repayable on
demand unless specifically stated.

= Disclosures are made separately for each category of related party
{subsidiaries, associates, joint ventures, KMPs, and their relatives),

iv. Judgements
Management exercises judgment in identifying related parties and (n determining the
substance of relationships, in accordance with AS 18.

2,21 Prior Period Items, Extraordinary Items, and Changes in Accounting
Palicies - AS 5

The Company discloses separately all material items of income and expense that
arise from:

« Prior Period Items: Errors or omissions in preparation of financial
statements of one or more prior periods are corrected in the current year, and
disclosed separately with their nature and amount.
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¢« Extraordinary Items: Income or expense arising from events or
transactions clearly distinct from ordinary activities of the Company and not
expected to recur frequently or regularly are classified as extraordinary items
and disclosed separately.

+ Changes in Accounting Policies: Accounting policies are applied
consistently from one period to another. Any change is made only if required
by statute, Accounting Standard, or to achieve a more appropriate
presentation of the financial statements. The impact of such change is
disclosed, along with the nature and amount of the change.

2,22 Impairment of Assets — AS 28

The Company assesses at each balance sheet date whether there is any indication
that a tangible or intangible asset may be impaired. If such indication exists, the
Company estimates the recoverable amount of the asset, being the higher of its net
selling price and its value in use.

« If the carrying amount exceeds the recoverable amount, an impairment loss
is recognized as an expense in the Statement of Profit and Loss.

= Impairment losses recognized in prior years are reversed when thera is an
indication that the loss no longer exists or has decreased, subject to the asset
not being carried at more than its recoverable amount.

» This policy applies to PPE (AS 10 Revised) and Intangible Assets (AS 26).
2.23 Government Grants — AS 12

Government grants and subsidies are accounted for in accordance with AS 12 -
Accounting for Government Grants.

» Grants related to specific assets are deducted from the cost of the asset
and recognized in the Statement of Profit and Loss over the useful life of the
asset by way of reduced depreciation.

+ Grants related to revenue are recognized as income over the penods
necessary te match them with the related costs they are intended to
compensate.

+ Grants receivable as compensation for expenses or losses already incurred, or
for the purpose of giving immediate financial support, are recogmized as
income in the period in which they become receivable,

e  Government grants are recognized only when there is reasonable assurance
that the Company will comply with the conditions attached to them, and the
grants will be received.
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JINFRATECH LIMITED
CIN : U70109HR2MYPLLDEILS7
Standalone Ralaoce Sheei as at 355t March, 2025

{ Amountin Lakhs)

Barticulars Axat Asat
Note 31st Mareh 2025 31st March 2024
Nop
L. EQUITY AND LIABIATIES
(1) Sharcholers Funds
(&) Share Capial 2 5,844,355 5.847 35
[bY Rezerves and Surplus 3 30,503,49 15,685 83
{2y Share Application Money Pending Allotpent - -
(3] Noo-curreat Habiliges
(=) Long Temm Borrowings 4 713859 7,082.70
fb) Other Long Tenn Listlites 5 335414 -
{4} Currest Habilities
(2} Shon-Term: Borrowings [} 16,709.6% 14,218,45
{2) Trade Payables 7 3,68923 6,429.00
(c) Oher Corrent Ligbilities 8 7,230,353 648105
(d} Bhort-Term Browvisions [ 211 1,576 95
Total Equity and Liabilities 75,094.55 3732153
1. _ASSETS
(1} Mon-gorrent nsiols
{a) Property,Plant and Equipmenit and Intangible assets
(1] Fropecty Plart and kquipment 10 2045508 15,53902
{1 Intangiblz assats 10 1492 -
{uy Capital work-in-Progress - -
{1v1 Intangible ussets under development . -
th) Non Cument Investment 11 4.907.53 1033311
(¢) Long-term Loansg and Advacces 12 1,738 31 49131
{d) Deferred Tax Assels {MNet) 13 60533 195,04
{8) Other non- Current Asscls 14 301 64
{2) Current assels
{3} Current Investments -
(2} Invenrories 13 915798 220973
fe) Trade Receivubles 1é4 10,817.03 4,438,717
{dy Cash and Bank Balances 17 2,152 62 6.9%0.08
() Short-term Loans and Advaaces % 13285758 7.095.71
(f) Gther Current Assets 19 4007 35 10,1172 73
Total Assets 75.094.55 57.32).53
Note 20:- CONTINGENT LIABILITIES & COMMITMENT H 1
" ‘ Jinfratech Limited  J Infratgch Limited
[n terms of cur repart attached Fof and on Rehalf of Bourd of Directors

For MOHIT BHART] & ASSOCIATES f

Director
DIN:09413705 DIN:09413626

S W

unjad Arors I\b ¥ishal Puri
Company Secretary Chidf Financial Officer

M.No.: A34046

Place ~ Gurugram
Date - 24532025



JINFRATECH LIMITED
CIN : UTRLOHR2019PLC083 157
Standalone Statement of Profil sod Loss for the year ended 3ist March 5
{Amount In Lakhs}

Particulars Note For the year endcd Ear the year ended
No 31lst March 2025 315t March 2024
(1} Revenue from Operations (Gross) 21 1,34,600 90 87,329 40
(1) Other Income 22 1,438 72 6672 88
{(l1} Total Revenue {1+I1} 1.36.039.62 87,002,277
{1V} Expenses:
Cost of Materials & Services 23 60,205 42 51483148
Changes n nventories of Finnshed Goods, WP and Siock-in-Trade 24 (6,948.23) (852 50
Emplayee Benclits Expanse 25 497814 4.492 09
Furaniee Costs 26 2,23507 162573
Deprecranion and Amortization Expense 4,718.27 2,375.26
Dther Expenses
Cffice & Administration Exponses 27 2094924 16,920.:7

Sell:np and Distribulion Expenses - -
Miseellancous Expenses

Tota) Expenses 1.16.138.92 76,052.83

Proofit before Tax (H1-1V) 15,500 70 11,939 45

Add - Extragrdinary Tierns-CSR Bxpense - 100 00
(V) Profit befare Tax (I0-1V) 19,900 70 12,035 45
(VD) lax Expense

(¥) Current Year Income l'ax 5.534 81 3,630.%1

(2) Deferred Tan 1030 (94100

(33 Mai Credn - -
YU Profit (or the Year (V-¥1) 14,776.17 §,202.43
VIll Earnings per Equity Share of Rs 10/~ each

(1) Basie 25.26 14,20

12y Diluted 2516 14.20

Inwerms of our repont attachad 1 Behalf of Board of Direstors

. » Fgrand
ror mosT BuaRTI & assocuates | [nfralec L|@§ka J In{r2lseh Limited

Chartered Accountanis i b
WKUMRP Kumar Mouohit Jandu
Director Direcior

FRN Q02077

rect m:n\o-m’ms NIN:09413626 Divect
\ ifecuor
Gunjan Arora Vishat Puri
Company Secretary Chief Financial Officer

M.Ng.: A34046
Place - Gurugra

Date:- 24/0%/2025



JINFRATECH LIMITED
W s WTIILYHAILITPLE05) 15T
Wotas Faeming part af Balance sheer anil Statement of Frafif and Lo
{ Aaronnf 10 LAkhs)

NQTE-2
SHARE CAPITAL
Pariirulirs Axal Avar
3lat March 1625 SpyrMarehToza

2} AUTIHORISED SHARE. CAPITAL
GUICOMIDE Equity Shates of s, 10 £ Each £.000.00 4000 00

L) 1SSUED, SUBSCRIBED AND FULLY PAID UP SHARE CAP(TAL
3, Ha 55,530 Epuis Shares of Fiee Value of Rs 10 Eagh 5555 3 RAT 54

505

{e) Recouciliaban of the sharey onéclanding at the hegipming aad ai the end af the peporting periad

Shares ulnanging 2 the beginning ul the vear 4 T SRA 6
Brares issued during the year = 920 3
Shares awistandlng al the end of fhe year SR04 584,76

{d) Ripht Shace Dunrg the vear. the Campany has issued 21,010 aquity shores or 714 caeh by way of Right lsaue wthe zxisting sharehelders
m proferion lo thewr exisung sharshotdng The imue wes oadg £ por share

(1] Agprezare wnmber of hpvas shares istued, share issued for consileranon ofher
thia eash and shares boughd bach during the period of five years immediately
preceding dhe repocimg date: NIL M

1] Rights, preferenoes and revirictions stiached 1o equlty shares
The Compary has only ana slass of equity sharet having 4 par «dhee of Bs 19 por share. Each oM of @quaty shiases 1 entilled 1o one voiz
per thare. In the eveed of hquidatun of the Campary. the balders of equay 40 ares will by entitled 19 seceive remalning natots of the
Campany, after distribution alall praferential amounts “The distritunon s ) Uz I proporuen 16 Wie pumber of equiny shires held oy ihe
sharehaldirs

Te)
Mool ;ﬁ\!ﬂ\' shares held by gack shareholder holding meae than 5% shure in pompony sk b3 [olluws
Carticulars i, nf shro % ol shurw Mn. ol thare
st 311240 held ac al 3E-3-24 w5 ;i 31-3-25
e Miwas S Crhzhil Dass 17852 A3 175 52
Saviuh Davi Wio Hars Noway PIr 15 &% 2633
| Kuldeep Sfa Han Niwas KD 163 15
Maohtt 80 Sh, Han Miwss HEET 19 12
Priva Wiip Kuld 1133 2631
53476 SH4.96
(R} Tigre are ne grares reserved fae igud under ppricns mnd 1o conrecia) [or the rale of thares/fininy cimen
1} Prometers Shuehglding
™ T
I Promoter s March 31,2024
. 2. of Shares % of Totaf Sharey
Han Miwas 17752 W05
kuldeen Kumar 16365 2794 [20.04 20 8%
Kiohit Iondu 150,12 3150 19 74
Tatal 53201 .97 7111 |

NOTE-}
BESERVES ANDSURPLUS
1a) SHARE. PREMIUM
Furtienlary Ax sl

AT per a1 acesunt

Balanes o per e lxs, knanciol staleneenls
Addinan danny the sear

lasing Ralance - L

At} SURPLUSPAOFIT AND LOSS ACCOUNT

ATE A ft A me
3lsL Plari 305 5 Mkrch 2074
Pralet Biought Forward 15,585 83 7.461,62
Add.-Emiio Afer 1 for the yem 1479617 %,302 71
Aded - Swbzidry Company Profin e
Add - Agurnlimzl lncisng b1
Add- P From I 41 A% 4407
30,503 19 581213
Prev-pus Yeir Tax - {260
Exvaniduary Tsnes-C 38 Exprenses 4100.00%
Net Surphig in che Statement o Profu anl Lost 0503 % 15 45 A3
rotul Reserves and Surpluy 30,501,849 15£85 8]

30 The Company's share of profilz lfom the @inl veniure iy ceoodnsed uncer Reserres wead Surplus, The Compans hasinvested sn he
Jart seehga, slich s 2 separaie legal eniiy and has diseharged s apelicahlz ineoms tay on s palis The joind venture has ubseqon:ly
drstkiked profitc s the Compaer m pecordanes will the agreed shannp rata Ascordlngiy ke prelfs reconded in the Company®s kanks
rety resent th pO5I-ba sha 12’5 resuliz and noy Curther 1, Dok liee anges Toz the Company n respeil of Wnexe profils

Y

J Infratech Limited

Director



HOTES
A) Loog Term Darrowingy

Farticalasy Aral A st

3zt Mareh 2025 3ae Miveh 2024
Secured Loain-
Bnk Saevmed [oen 541078 51398
NBEC's $tcured Losn LU TY 159431
HNEC Dank Tarm Lo 23333 .
Kaolak Bank WCTL . ALY
Vnsecured Loan
Loan From Ditostor ] z1 35
Tuotal 1736 59 108170

4| » The quonery galsments frenms Bled by the company with the barks and finanoal yglimioas are o sgreement wilthl 1he baoks of
Lecounls of the company

4.2 - There were ko delouls in ropayment ol princepal of mlorest a5 an the Balancs Sheel date,

43 = Los froms relaied parkes have heen Lakin on 184S non prejudictal 1o the inlenssl of the Carnpany,

5
{A) Othier Long Tern Linbdlities
Particulary Avat Azst
3Ll Mareh 1025 iwe March 2024
RTH Deposus 335020 -
Frownon (or Crahsy (MNon-Cwrrent ) 3.54

31 Provison for Graduity bas bee recopnised a5 per the Waluation Repart by the Aclesnies

NOTEA
___SYORT YERM BORROWINGS p
Fardicylar As xl Axay

HDFC Bank (REETES 1,075 0k

Koiak Mehindra Bank - 26961

Al Smull Finuncs Boak - 25T ¥

Vet Hank oot 151 $4

1€1C1 Bank : 5340

Kook Bonk WCTL 35283 -

HOFC Bask Tzmn Lo | 646 67

Kook Bank WCDL 34500

Axis Bank WCDL e

HOFC Bank WCDL w03 .

[CIC) Bonk WCDL 300 60

Billz Dueeounted Tayabkes 620268 A S35

Curreat marorities of [oag lerm bormaing £,052 07 TA5LES

HDFC € redil Card - {459)
16, 709.69 1421545

5.1z Tho quanery sement fregums Mad By tha compamy with e bunks Wl financiel instiions 1o in ogreomient with the books af
attountt of the company

B L: Theaes are no shani-larn bofrovangy Grom relaed parlies owistanding as al the balancn shect date,

6.3 - Cunenl maturiies of kang-tomm loans classifled uncer 3hx represent insall of seeured loans falling dus within
Lha e 12 manlhs Tmom the balanes sheol dete !

Arat Agm

Trade Payable { MSME & Nan MEME} EX A
Trades Payebla (MSME) 149076

Trade Payeble {Hon Msmey 220847

Advanoe fram Coslrmcter & Securdty

HBFL Moblisusien Advancr - 71429
Svoorn: Sumerth Meg-F Advencs 24083
RTM Degosits - 1561 %4
Toid - LN ] 6A29.00

J Infratech Limited

Director



rent Linkrilifh

Particulnr Avar Arat
St 2028 Ial Mareh 2024
Contraciual Liabiites Payable
Oiher Credifor 4,551 33
Sub Contraelor & Other Poyables s an
Finaree Cost Payable
InLarest on Term Loan Payable 51.8¢

Statutory Dues Payahle

YOS Payabke 141,28 .
GST Pagathe 54 30 .
EFF Puyable 132
Oiher Paynbha
Prowision far Grsluly (Current) ang
MHAJ Toll pryment Peyahble 163 23
Telephone Exps Payable Z15 L3-2]
Elscuricity Exps Payanle 1a4| 17,19
Salary Payable 200 50 450,15
Labaur Povsble 25182 L4427 4T
Fecreuial Audi Fosy Payalie 0.25 -
Audil Fezs Payable 151 .
Cost Andit Feee Payable 063 045
Inlemal Avdil Fees Payable . 0,50
Chegus ssued bul nol poescaled for poymenl 26

723035 6.481.05

2.1 - All tha obar e bahli es are expecied Lo b setted withm e Company’s normal oparsung cyde
£.3 -Al statalary dues including TDS end GST have been depoaned with the authories subsequent to the bolance shoct dali withn the
Umelines prescabed imder applicable lovws.

2.3 - Praviaion or Granyy has besa 23 pad the Repor, by Lhe
NOTE2
_ ShortTerm Provisiom
Particnlars Asat Asar
3ist vinrch 10ES . Marchidoid
TD5 Payabie : 29980
G5T Paysble . 112.48
Provugion lor T 2111 1 156 66
3.1 1,575

9.1-The provision fof 1ax has been created In sccartanca Wikh the pravsans ol e (nams-las Acl 1941, cansidznng adustiments
required lof disallowances and other ey compuytations

NOTE 11
Jom 1 Jmwy i
Partiular Anul Ay ar
3130 March 1025 S1seMnreh 2024
Tnyeitment m Subsichacy (Humirpur Bypass Private Linited) 307600 2H61 00
Invesimant i Subndiacy (andu Silehar Hoghway Provala Larmied) 10.00
kevertment in JIL Azwirl TV 3.7y
Imvestment in Jandu bison TV 2867 2z
Irnvatiosant 1h dimdu Meety JY LS 35 80
Invasiment in B & C 1IEPL JIL Jv 17,52
hirveabnyent In SEIPML FCIPL PV 2.50 953
Invesiment in SSSE1 - LBK-ICIPE {0.75)
Lnvesiment # SSSEL JAMDU IV 21,13
FDR's With Banks L0429 146275
4375 10233.11

111 - fendu $itchar Highway Prvala Lamaicd i wholly owned subsdiary w o [ Apn| 45,2024,

11 2= Investmemis in et venluras nemely JIL Axve BV, R & C [EPL L IV, S5SEL-LBK~JCIPL IV, and SESEL-landu JV have been
madi i terms of the joinl veniuce agroements enterd imeo by thee Company for axecal on of infranrvaure projess.

11 3~ Fixed Depetis with Bank, havang matunity penod of more than lwatve monlhs, hence classified as Non-cyrrent investments,

114 Allthe rednled parives sbe ot amm lenglh pricsy pod Apmad pricss o por conimdt

KOTE- 12
| i Lanny a o
Pariicalars Anat Axat
STsr March 2025 Sat Mharch 2024
Advance 10 Hammmpur Byepass Pnvie Limited L5 03
Adyance |o ddu 3ilchur Highway Brivote Limited 497 0D
[ TR LT ETY
12 |--The ohove afvances have bean sxended (o subsidan Far meting end praject ! gui

J Infratech Limited

Director



M 52
Deferzed Tas Asapis el

Parilculsrs Avat Abat
—Ale-March 1025 Stgr hareh 1011
Deleered Tas Aurets 533 1404
605 15, —I9hM
HOTE-14
Chier Nea- Current Assers
Particuian Axat
AlacM felrr i3
hdvanges paad Tor Perfomuice Bond 028
Securily and Famesi M. 241,36
¥ i 50164

*Advance oz bands i these 4 avar the perzod of the wndedyme conlrel
NOTE IS
_bwventaries —C
Particalirx Asnt Asat
Al Morch 2075 Abse Maren 2024
Raw Malerial and WIF 15708 2200 TR
Fsted Goods . -
%.157.9% 220975

F5.1:- Invenlones comprising fimshed ¢aods e vahisd 2t cosl Work-la-progress as al the reponing date perlaing exchnlvely lo projecid
ucder ezculion dwmgy the current Gnancidl year Accordingly. the enlive halanie of wirk-iepragress 5 less Ian hvelve menht old, zad
its ngaing fall within ane year ex on tha halznen shest date

Noie-16
y Rerrlvables I
Particulain Asat Avar
3l Minnch Ti2E ShitAfarch 2024
leade Bebtors IDEL20Y 4438 77
19,517.03 $A36.T7
NOTELZ
— Cothowd Bnnk Haliaees,
Faritculars Axar
315t March 2025
vy b bL29 <6 16
Bhalanes With Seheduled Baaks 33550 £.843 31
Drebii Balanices in Overdralt Aecoum 1,546 23
WOFE Credi Card 341
FDRWith Banks 10s6 1Y 3
Cheque i Hand 200,90
Toinl Cash and Cush Equivaloals 945161 659008
Asat Ava
Mat Murch 2035 22ul March 2024
FDR inder Lizn 503143 288100
Advanee to Suppher 140842 107135
Srcunty end Ermest Money S545. B0 213833
Total S¥ort Term Laans amd Advinoes 1318575 T 56,71

15} .- The Company has placsd cortaln Fiied Depalt Raceipts (FDRs) under lien with beoks s secusiy agaiost ths hank guaraniers wsuod
in fuvewr of vanous Project sutharines wd also agatnst tha Cazh Crodit Mcllider avallad by the Company. Thete FDRs will romein wder
Jiem il the comespending abli pithans uner the bank puaranices end the sanelioted working capital limio we fulty discharged.

NUTE-]2
Dithee Crreent Assely

Particulars

Arac
300 Marchs TO2E

At at
31 Mareh 3024

Qritier Advancer

Lurren Melurilies of FOR

Advance Tas F.Y. 2025-26

Receivable Apunsi Propenty (Hoac)
Iandu Silchar Highway Other Reccivebles
Capilal Advance- Advarks for Propeny
Advanes for CSR

TS Rivaverabic from NBFCs

Bank Charges Recoverabk-Foderal Dank
(imar Prepaid Expeases

Advanea Rent

Peepoid Solware Etpeises

Frepakd Facooring Inerest

Frepeid Incurnce

Brennit Pedformune: Bond Exprances
TCS

Tl

mn 2909290
1.7 00 -
1595 =
IR -
219 -

50,00
UK :
074 -

nn
546 -
LEET
o3
101 67
1 an
4735

476

L1275

1900 TUS reeaverahle apt NRFC Rs 42,06,120 amouwnrng relaled 1o (reviow Jear god copevery o under procsss [oF the sans and
compeny is highly expecied 10 tecarved the amount within 12 months

J Infratech Limited

Director



Ji:2
Nate 8 :Properiy, Plant and Equipmenic

CIN 1 UT0109HR2019PLLCOS3157

GROSS BLOCK il = DEPRECIATION Sl CLOSING BALANCE
= ! Q35 BLOC 1 ! e
Charged During ‘A
Partivulars Opening Balance _ Additions Sales Closing Balance | "Opening Balance the Year]  Closiog Bulance Cacoing WDY Closing WDV
Laud and Building [ 23448 862 90 161.00 263638 - 5 : 1,934 43 2,636.38
Compater & Pcinter 74,47 58.3% - 13281 46.43 36.00 82.43 2804 N 30,38
Yehicle 550340 349248 22,98 §.977.60 1,333 39 198156 331715 4,165.38 565545
Malor Cyele & Seooty 3142 a0y - 37.42 713 6.67 13.81 24.29 23.61
' Giiice Rquipment 7671 19277 - 179.48 27.50 5155 79.05 2921 10343
Lleavy Earthmoving
Lquipments 5,517 06 312295 864091 [ 451 78 ),6%0 54 313232 4,066.18 3,508 60
Solar - 367 367 - 030 (.30 - 537
Inmngible Assels 0.36 3563 - 3349 0.34 1713 1507 0.02 15.92
| Plant & Machinery 708018 2,095 10 195.00 £,980.88 166837 92136 2,589.73 $216.81 639115 |
Furniiure 70.66 49 66 120.32 1604 2057 36 ! 3461 2371
TOTAL | 20,289.64 9.310.7% 178,98 29,740.45 4,551.19 4,718,27 0,269 45 15,539.02 20,47 00

e books of =

Yarlal Au

v‘hi.s;. Earemated Uneful (e
o

T q i T

4 Fomarks it estman

{1 v pieniand Basnd 0g Szt van|

P ean b5 veors{Piat & Muchine | o 30 R sty sardibgdns, el
e mems & e
=" —__ | SRR, 4~ ]
bl i Schsdele (L Cracey are
) e 13 rare (Pl & Muckaer) 3 {
— — N b inie S mithg T |
& TS TN F MY —
g wd A
e, Vg & Wued Shabane || 19 ears 1Phart & Mackimryh mmsnmod ko opeima for 1 siamdard life
T e (o g [ wedie 11 Iretmie. s sj
doewmilly 10 ssars (f thesied » J
Comed] il . yre
b lane s (uilan OMie Enpapmenty 1 yrers e ) “
e — —_—— — — —f
s Stk L5 sl whih,
1 e I mpmtcne sl i P!
Coupipa & Palniers {3 A sanik s vl
s & Palnie ytam Fomcencig ) e mral Fata.

Pl e LAt & Sl i)

v W Laterial Scailowing Ve,
g Madeualy

3 v lnlmble Avwein aapec

913 ymars Fiani £ Mok
Frasc) o scnat waget

[




LITIES & COMMITMENTS

Asatl

As al
St March 2025 J1st March 2024

Bank Cunreaniee bsued Asmnst Frojeot:

TIOC Banl 153225 LN REr]
LR LHITHN [R5 B I H3s) 2x
[P T R TS [ 28N e ATR RS
A sl Fronance fank Lomned 3758 M RRIEURIE]
L ok LAl ER I
Tairtak Shabwdo Hank - [T
e Bank < 1 123850
| IS E ERTHN 1230 a5 Sidins
i wderal DBank 2 Jda2 (Hy
| IFESTI T TN E PR ANATT K| RIRLU
Loorpenate batianantecs M Lo Flampogur Byepass Privale Limwied [ERHUTE [N ELITREN
C e Covanandyes 0 1o Luade Stlclan Bl oo Lesated ~ ___:i tweekr -
botpl HAE7Y KK 43824 3%

2L P abov cepiesenes goattneent Laluhies moespect ot

PRI

antees gistrngy bk amld corponiee puarantoes ssaed Dy e
AP arraeemenis relakie e v o s prajels

J Infratech Limited

Directar



1 INFRATECH LIMITED
CIN @ U70WMTHAZ0IGPLCOS3 15T
Naotes lormiog pari of Balaoce sheet gad Statement of Prafit and Loss
{ Amonot in Lakis)

MOTE-2]

Kevenve o Operativns

Particulars : Yezt Ended Year Eaded

Domeastic Cantract Receipts 1,23,933.68 8229877

Tall Recerpts ) 1066722 3062

Tolsl _ 1.34,600.50 3732940

111 :Biferention of Domesti¢ Contract Recelply _

Farticulars l Amoonl | —I

Recaipts Includimg GST Tiigs

Receipts Excluding GST 12121783

Total 123933 68

NQTE-22: Other [nconig

Fartlculnra Year Ended Year Faded
3)se:Miurch 2025 3istMarchize.

VDR Interest 564.02 £19.89

Fuel Loyalty Paint §1.49 42,59

Corparate Guasantes Income 530,00

Prafis on ingurance Cluim 589

Prafit on szle of Propery, Plant & Equipemonl 349]

Agrculturs] [ncome

Sorap Sele & Renta) Income

Tniterest on Elecimicity Scouricy

Reversal of Excess Provision fur Tax of Bzcher Year(s)
Oiher hhsc Ingome

Total

66288

211 Corporote Gurantes Ineome 1s i relatian te Corporate Guaranies provided 10 whaolly owned subsidianes Jandu Sabeher
Hihway Private Limited and Hamupur Byepass Pavate Limied

133 Nuring the year, the Company has written back an exeess provaton for income tax of 2{,95,16,010.05 relaiing 10 earher
finante] years The axccas arese on 4 fhinalizxtion of tax i whorewn the actual lmx Tiabslity
detenmaned was Wower than the provirion made m the books of account in these sarlicr pariods This adjustment pertsins solcly
1 e differcnse benween ihe provision and the aciual fidbility of earlier yoars and dots nottelaee to the ewrent your's tmx

axpense,

NOTE:-23 )
Farticulars Year Ended Year Ended:
SMseMarch202s st Mareh 2024,
Corl ol Matecas & Senviea
Purchinses & Other Direct Expenses T0,681.75 51,483 48
Tal] Opsramg Charges- NHAI 10,317 67
90,205.42 5148348
NOTE-24
Parlicalars Year Emded Year Euded
315t March 2025 Slat March 2024
Openmg Stock & WIP 220075 1,956.85
Closmp Stoek & WIP 9.157 08 1209.75
“Tolat {{nerease)/Tecresse in Stock 16,948.23) {252.90)
. BOTE-25 ——
Particulurs Yeur Ended Year Eades
31t March 2025 “33a¢ March 2634
Employee Benelts Expenses
Salary & Other Amenitiss 4,228 77 3.879.32
. S1afl Welfare Exps 14848 612 17
Total 197824 4.492.08
NOTE:24 —
Particulars Fénr Ended Yenr Ended
31st March 2025 315t Mucch 224
Finane.
Bank fnterest OC £ WCDL 40} &5 206 68
Tarerzst gn Term Loan, LA 34 1,058 53
fnterest on Unsecured Loan 231
Factonng Inreresti(BLY) 126 58 51 69
Factaring Churges{BD) T.08 582
Performace & Swrery Bid Bond Expenses 126.60 .
Bank Charyes 131 38 -
Tatal 123597 1.625.73

J Infratech Limited

Director



NOTE-2T

__Diee & Adminixirsfion Expeases

Particulars " Year Ended 1 " YearEnded
3liat March 2025 31yt March 1024
Direct Expemies
Mochinery Fuel Expenses #27007 1273 40
Pepars & Marntensnee-Machinery 1381 70 29678
Elecmeny Exptnzes I5d 19 .
tizchinery Rent 4,020 8¢ 2,221 15
NHAI Bilachera Toll Pzyments . 1115
Security Pocsonnel Expenses. 23392 -
Teent Expenses- Project 18518 .
ther Mise Expenses- GST 10920 a9
Fresght Expenses 357182 3110761
Indirecy Expanset
Tende- Exp 0 64 2674
Conveyante Expenses 64725 .
Professional Fecs £62,39 71734
Road Tax 153,73 21801
General Fxpanses 644 76 158 86
Tow & Travelhng Expenses 28590 25002
Inswance Fxpenses 31673 32848
Blecricity Pxpenses- HO T1.%0 30825
Fees & Subscriphens 265 165
Rzt Expenses- HO 13611 I04.42
Audit Frey 100 2.50
Dank Charges - 452 TF
Seahonery Expenses F0al &5 5
Telephone Expenses 1539 12 68
Direcior Remuneratign HEG 00 18400
Tesnng Expenscs 192 02 100 O
Sollware Expenses 1565 A4
Advenistment Expenses . 1.50
Repmir & Maintenance 12005 -
Polluton Conmal Expenses 1106 21z
Packing & Forwarding Expenses 52 170
CSR 15000 160 00
Prelwmwary Exps, Win . 0.09
20.94%.24 1652917

Director




Note § TRADE PAYABLES

Eurﬁ For the Current Reporting Period

J infratcol. Cimitet

Director

Qutstanding for foflowing perinds frem due tate of payment
Parti¢itars ‘More|
Less than 1 Year 1-2 Years 2-3 Years |than3 Tokal
Years
MSME 1.4536.T0 2406 - 1.480.76
Non Msme 1,823.31 38518 - - 2,20847
Dispute dues- . . - . .
Dispute dues - - . - N
Total 3,280.018 409.22 - - 3,680.23
N
I
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JINFRATECH LIMITED
CIN : U70109HR2019PLC083157

Calculation of Deferred Tax Assets for the Financial Year 2024-2025:

Particalars Amount

Depreciation as per Companics Act 4,718.27
Depreciation as per Income Tax Act 3.092.04
Timing Difference due to difference in Depreciation (A) 1,626.23
Timing Difference due to Provision for Grannty (B) 4.03
Total Timing Diffferences (A+RB) 1,630 26
Current Year DTA (@ 25.168% 410.30

*During the year, the Company has exercised the option for taxation under Section 115BAA of
the Income-tax Act, 1961, thereby availing the concessional corporate tax regime. In sccordance
with this option, the Company has re-measured its deferred tax balances at the revised applicable
tax rate. Consequently, a Deferred Tax Asset (DTA) has been recognised in the books,
representing timing differences that are expected to be realised ir future periods under the said
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g J Infratech Limited
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Disclosure of Related Party Transactions (AS-18)

A. List of Related Parties and Nature of Relationship

S.No. Name Nature of
Relationship N
1 HARI NIWAS JI Dhrector
2 SAVITRIJI Director's Wife
3 KULDEEP Director
4 MOHIT Director
5 PRIY A Director's Wife
] MONIKA Director’'s Wife
7 AMIR CHAND Additional Director
8 SAURBH THAKUR Additional Director
9 ADITI THAKUR Addl, Director's Wife
10 HAMIRPUR BYPASS PRIVATE Subsidiary
LIMITED
17 JANDU SILCHER HIGHWAY Subsidiary
PRIVATE LIMITED
12 DHEERAJ BUILDERS Director's Brather-in-
law’s Inierest
13 SALASAR BUILDERS Addl. Director’s Wife
Interest
i4 GODARA CONSTRUCTION Director’s Brother-in-
COMPANY law’s Interest
|15 RSBIPL JANDU JV Director’s [nterest
16 JANDU RAM KUMAR JV Director's Interest
17 RAM KUMAR JANDU TV Director's Interest
18 JANDU MAN JV TP Dircetor's Interes
19 MOHIT JANDU HUF Dircetor's Interesi
20 KULDEEP JANDU HUF Director's Interest
21 JTANDU NIRAT JV J Infratcch Ownership
Interest
22 M/s ] Estates Partnership Firm Director’s Wafe
Interest
23 M/s | Estates Private Limited Direcior's Tuterest
24 M/s Fantasy Exim Pavate Limiled Director’s Intcrest
2 JANDU MAN IV MP I Infratech Ownership
Intergst
23 R&C JEPL-JIL JV J Infratech Ownership
Interast
24 SSSEL-TANDU JV I Infratech Ownership
[nterest
25 SSSEL LEBK ICIPL IV ] Infratech Owuersmp
Intercst |
20 ML-Azvirt IV

J Infratech Ownership I
Interest

§ \nfrate

h Linlil&d

pirector



17 SBIPL-JCIPL IV I infratech Ownership
Interest
waactinns wing Helnlfed Puriies
S5.No. Name MNature of Nature of Amgunt (3)
Relationship | Transaction )
1 HARINIWAS JI Director Director Remuneratiou | 3,75,00,000.00
HARI NTWAS JI Dircctor Office Rent Paid 14,40,000.00
ITARI NTWAS J1 Director Security Given 25,00,000.00
HARI NTWAS JI Director Rent 305 Model Town | 2,40,000.00
HARI NIWAS I Director Interest On Unsecured | 2,37,050.00
Loan
2 SAVITRI 51 Direcior's Rent Adampur Office 16,08,000.00
Wife Paid )
SAVITRI I Director's Security ((ffice) 25,00,000.00
B | Wife
3 KULDEEP i Director Director Remuneration | 2,55,00,000 00
4 MOHIT | Director Director Remuneration | 2,55.00,000.00
5 PRIVA Director's Kaithal Office Rent 16,56,000.00
Wite
6 MONIKA Director's Professional fees 19,01,000.00
Wife
MONIKA Director's Share Capital 1,00,000.00
Wife Intraduced
7 AMIR CHAND Additional Director Remuneration | 50,000.00
[A8E | e =45 Director y 1ot e
AMIR CHAND Additienal Agriculture Income 2.,00,000.00
Director Received
8 SAURBH Additional Iirector Remuneration | 50,000.00
THAKUR Director
9 ADITI THAKUR | Additional Salary Paid 6,75,000.00
Drircctor
10 HAMIRPUR Subsidiary Sub Contract Income 169,69,31,317.00
BYPASS
PRIVATE
LIMITED
HAMIRPUR Subsidiary Insurance Payment on | 12,79,767.00
BYPASS Behalf of Subsidiary
PRIVATE
i LIMITED
HAMIRPUR Subsidiary Remt- on Behalfl of 27,600.00
BYPASS Subsidiary
PRIVATE
LIMITED
HAMIRPUR Subsidiary Labour Cess on Behalf | 94.74,810.00
BYPASS of Subsidiary

J

Infratech Limited

Director




LIMITED

HAMIRPUR Subsidiary Corporate Guarantee [,80,04.000.00
BYPASS Income
PRIVATE
LIMITED
HAMIRPUR Subsidiary Salary paid 16 Staffon | 3,85.000.00
BYPASS behalf of Subsidiary
PRIVATE
LIMITED
HAMIRPUR Subsidiary Unsecured Loan £9,00,000.00
BYPASS provided
PRIVATE
LIMITED
HAMIRPUR Subsidiary Investment in Share 3.75,00,000.00
BYPASS Captal
PRIVATE
LIMITED
11 JANDU SILCHER. | Subsidiary Guest House Rent on 5R.,000.00
HIGHWAY behalf of Subsidiary
PRIVATE
LIMITED
JANDU SILCHER | Subsidiary Rent- on behalf of 2,34.000.00
HIGHWAY Subsidiary
PRIVATE
LIMITED
JANDU SILCHER | Subsidiary Corporate Guarantee 3,50,00,000.00
HIGHWAY Income Received
PRIVATE
LIMITED To 1
JANDU SILCHER | Subsidiary Salary -Abhishck on 6,65,000.00
HIGHWAY behalf of Subsidiary
PRIVATE
LIMITED
JANDU SILCHER | Subsidiary nsecured Loan 4 97.00,000.00
HIGHWAY
PRIVATE
LIMITED
JANDU SILCHER | Subsidiary Equity Livestrment 10,00,000.00
BIGHWAY
PRIVATE
LIMITED N
12 | DHEERAJ Director's SUB CONTRACT 14,39,26,321.00
| BUILDERS Brother in law
i interest
| DHEERA] Director's Machinery Rent 50,83,737.00
BUILDERS Brother in law
intcrest
13 RSBIPL JANDU Director's Sub contract Income 6,18,62,095.00
IV | Interest
Dircctor's Labaur Cess Paid 7.83.082.00

| RSBIPLIANDU

J Infrategh Limited

Director




—

Brother in law
mierest

v | Interest . _|
RSBIPL JANDU | Director's Sub-Contracting 1 2,26,61,900.00 T
W Interest Services Received
14 Ram Kumar Director's Sub ¢ontract Income 80,40,900.00
JANDL IV Interest
Ram Kumar Director's Labour Cess Paid 1,03,448.00
JANDU TV Inlerest _
15 JANDU RAM Director's Sub contract [ncome %,18,31,500.00
KUMAR JV Interest
JANDU RAM Director's CBF Expenses Paid 2,00,858.00
KUMAR JV Interest
JANDU RAM Director's Labour cess Paid 20,08,587.00
KUMARJV Interest
16 JANDU MAN IV | Director's Sub contract Income 6,62.88,400.00
TP Interest
JANDU MAN JV | Director's Labour cess 7,35,071.00
TP Interest
JANDU MAN JV | Director's Sub-Contracting 1,19,00,800.00
L RS Intetest Services Received
17 MOHIT JANDU Director's Sub-Contracting 18,05,750.00
HUF Interest Services Received
18 KULDEEP Director's Sub-Contracting 17,29,400.00
JANDU HLUF Interest Services Recerved :
19 JANDU MAN JV | J [afratech Sub contract Income 147,02,48,650.00
MP Owuership
Interest
TANDU MAN JV | J [nfratech Labour Cess Paid [ 1,48,31,445.00
MP Ownership
Interest
20 R&C IEPL-JIL IV | J Infratech Sub Contract Income 77.75,24.500.00
Ownership
Interest |
R&C 1EPL-JIL JV | J lufratech Labour Cess [ 78,08,950.00
Ownership
Interest
21 SSSEL-JANDU J Tnfratech Sub contract Income 132,43,35,070.00
1Y Ownership
Interest
SSSEL-JANDU J infratech Labour Cess Paid 1,34,85,108.00)
v Ownership
[nterest h
22 SSSEL LEK T Infraiech Management Fecs 32,88,831.00
JCIPL IV Ownership Received
| Interest
23 GODARA | Director's Magchinery Rent 2.66,00,600.00
CONSTRUCTION | Brother in taw | Services Received
COMPANY intercst » s 15
GODARA Director's Sub-Contracting "1729,41,98,520 00

Services Recewved

| 1

J Infrategh Limited

\( Director
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O, Disclosure Notes

All the related party transactions have been undertaken in the ordinary course of
business and are an arm's length basis, duly approved wherever necessary.

The Company has complied with the provisions of Section 188 of the Companies Act,
2013 in respect of all related party transactions entered during the year.

Transactions entered with related pariics are subject to the same terms and conditions as
applicable to simnilar transactions with unrelated parties

There are no materially significant related party transactions duning the year that may
have a potential conflict with the wnterest of the Company at large.

The balances of loans and advances, trade receivables and payables from related parties
are recoverable/payable in the normal course of'business

No amoonts have been written off or provided for doubtful debis in respect of dues from
related parties.

The outstanding balances as at the year-end are disclosad under their respective heads in
the financial statements.

Managerial remunczration to key management personnel has been patd sineily in
accordance with the provisions of the Companics Act, 2013 and Schedule V thereto.
The Company confirms that all relaled party transacticns have been adequately disclosed
in comnpliance with Accounting Standard (AS) 18.

The disclosure inciudes details of transactions with holding company, subsidiary
companies, assoclates, jount ventures, firms of relatives, and key management personnel,
The Company has relied on wrilten represeniations from directors and key management
personnel for the purpose of determnining related parties.

These discloswres fonm an ntegral part of the Noies to Accounis and are t be read in
conjunction with the financial statements.

The management is of the opinion that all related party ransactions are tair, transparent
and in the best mterest of the Company and its stakeholders.

Accordingly, it may be concluded that the Company has duly complied with the disclosure
requirements of Accounting Standard (AS) 18 — Related Party Disclosures. All related party
relationships, transactions, and outstanding balances bave been transparently reported, undertaken
on an arm’s length basis, and are in the ordingry course of business. Management confirms (hat
such transacuons do not prejudice the interest of the Company and its stakeholders and that these

J Intratech Limited

Director



3. Payment to Auditors — Section 143 & Scheduie III of Companies Act,
2013

In accordance with the requirements of the Companies Act, 2013 and disclosure
requirements of Schedule III, the remuneration paid/payable to statutory auditors
is disclosed under the following heads:

= Audit Fees - statutory audit of financial statements,

» Tax Audit and Taxation Services — ncluding certifications under the
Income-tax Act, 1961,

= Dther Services — advisory, certification, and other attest services,

= Reimbursement of OQut-of-Pocket Expenses - relating to audit
assignments.

The disclosure includes all payments made or payable to auditors on an accrual
basis.

The details of payments to auditors during the year are as follows:

Particulars Current Year (¥)|Previous Year (%)

{a) Statutcery Audit Fees||1000000.00 950000.00

Total 1000000.00 950000.00 5
|

This disclosure is consistent with AS 18 (Related Party Disclosures) to the extent
auditors are considered related parties for disclosure of remuneration,

4. Maintenance of Audit Trail {Edit Log) — Rule 3(1), Companies (Accounts)
Rules, 2014

In accordance with the requirements of Rule 3(1) of the Companies (Accounts)
Rules, 2014, as amended by the Ministry of Corporate Affairs, the Company
maintains its books of account in accounting software having the feature of recording
an audit trail (edit log) of sach and every transaction.

The audit trail captures all changes made to accounting entries along with the date
and user details. The Company ensures that:

«  The audit trail cannot be disabled,

= The audit trail is preserved as per the period prescribed under the Companies
Act, 2013,

J Infrategh Limited

Director




e The feature is used consistently to ensure transparency and accountability in
financial reporting.

This disclosure is made to comply with the requirements of the Companies Act and is
not governed by any specific Accounting Standard.

5. Residual balances pending transfer from erstwhile Partnership Firm

The transfer/vesting of the business undertaking of M/s Jandu Construction
Company, a partnership firm, to the Company had been substantially completed in
earlier years. However, as at 31 March 2025, certain residual balances pertaining to
old projects and pending procedural matters continued to remain in the name of the
erstwhile partnership firm.

Accordingly, as at 31 March 2025, assets aggregating to ¥1.14 crore and liabilities
aggregating to ¥1.14 crore were pending formal transfer/recording in the name of
the Company and, therefore, remained pending recording/reconciliation in the books
and records of the Company as at that date. In the opinion of the management,
substantial transfer of assets and liabilities stands completed, and the remaining
balances are residual in nature, pertaining to legacy matters, and are expected to be
realized/settled in due course.

In terms of our report attached J |m hl?ﬂ?imard of Directors J |nfratech Limited
For MOHIT BHARTI & ASSOCIATES W e
Chartered Accountants Kuldeep YRixector M aator
FRN: 0020773N Director Director
DIN:09413705 DIN:094136206
{ Bt ‘ Gunjan Arora Vishal Puri
(Partner) Company Secretary Chief Financial Officer
Mcmbership No:506054 M.No.: A34046

Place:- Gurugram
Date : 24/09/2025
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JINFRATECH LIMITED

CIN : UT0109HR2019PLC0O83157

Period : 01-04-2024 to 31-03-2025

Ratios Numerator Denominator Current |Previous
Reporting |reporting
Period period
Debt Equity Ratio Detn Capital Sharcholder's Equity 0.21 A3
Debt Service coverage LEBITDA Debt Service 2.33 | .94
o {Int+Principal)
Return on Equity Ratio Profil lor the year Average 0.69 0.69
Shareholder’s Liquity
Inventory Turnover COGSs Average Inveniory 14.65 28.39
Ratio
Trade Receivables Net Credit Sales Average trade 17.65 10.24
turnover ratio receivables(QOpeningt
Closing)/2
Trade pavables ‘I'otal Purchase Closing TTade 24.45 8.01
turnover ratio Pavables
Net profit ratio Net Profit Sales 14.78% 13.79%
Return on Capital Farnings before interest and tax | Capital Employed 46.10% | 47.72%
employed
|Return on investment Net Profit Investiment 34.21% | 205.89%

Note :In the current yvear. the Company has reviewed the methodology adopted for computation of the
Debt Service Coverage Ratio (DSCR}Y. On account of such review, the higures for the previous year have

been re-stated/re-grouped to ensure con_,si&tt“r’f@%mmpambi]ity with the current year’s presentation.
= - =1 -

J Infratech Limited
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Ratio Numerator

Debt Equity Ratio Debt Capital

Debt Service EBITDA

Coverage Ratio

Return on Equity Profit (or the

Ratio vear
Inventory Turnuver COGS
Ratio

Trade Receivables Net Credit
Turnover Ratio Sales

Trade Payables " Toial Purchase

Turnover Ratio

J Infratech Limited

b

JINFRATECH LIMITED

CIN: U70109HR2019PLCO83157
Analysis of Variance in Key Financial Ratios (Period: 01-04-2024 to 31-03-2025)

Dencminator

Shareholder's Fquity

Debt Service
{Int+Principal)

Average Sharcholder's
Equity
Average Inveniery

Avéragc Trade
Receivables
(Cpening+Closing)/2

Closing Trade Payables

Current

Year FY

2024-25
0.21

[
in
w

0.69

14.65

17.65

Previbus Variance
Year FY
2023-24
33 -36.36%
194 +30.41%
0.69 +0.00%
28.39 -48.40%
10,24 +72.36%
801 +205.24%

Reason for Vartance
{>25%)

The ratie declined mainly
on account of
repayment/reduction of
debt capifal during the year .
coupled with an increase in -
sharehoider's funds,
resulting in lower reliance
on borrowed funds relative
to equity.

The increase is primarily
atiributable to improved
EBITDA during the year.

The decline is mainly due
to a higher level of average
inventory carried during
the year relative to the
growth in cost of goods
sold to ensure
uninterrupted execution of
projects and to proect
against fluctuations in
material prices.
The improvement is
mainly due to reduction in
average frade receivables,
indicating faster collection
from debtors during the
year, o
The steep increase is
mainly on account of a
significant increase in total
purchases during the year
long with 1 substantial

J InfrﬂtECh Lmﬂd closing trade

irector



Net Profit Ratio Net Profit Sales 14.78% 13.79% +7.18%
Return on Capital EBIT Capttal Employed 46.10% 47.72% -3.39%
Employed ‘

Return on Investment  Net Profit Investmaent 340.21% 2(5.89% +65.24%
Noftes

pavubles, reflecting
paicher settlemem of duss
1o creditors.

The increase is mainly due
w0 higher net profy earned
during the year s against a
comparatively smaller
investment base, thereby
vielding a significantly
higher returmn on
investment.

1. Variance % = {Current Reporting Period figure - Previous Reporting Period figure) / Previous Reporting Period figure x 100.

2. Reasons have been furmished only for ratios where the vanance exceeds 25% as compared to the previous year, in jine with the disclosure requirement under
Schedule 1! to the Companies Act, 2013. Ratios highlighted in red denote variance exceeding 25% (favourable or adverse).

3. In the current year, the Company has reviewed the methodology adopted for computation of the Debt Service Coverage Ratio (DSCR). On account of such
review, the figures for the previous vear ha}_;;.:.h_egu-a:;;tated/re-grouped to ensure consistency and comparability with the current year's presentation.
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