
























Particulars Note As at
March 31, 2026

As ni
March 31,2025

As at
April l, 2024

Assets
Non-current ass€ts

Property, plant and equipment
Inv€stment property

Right ofuse 6sets
Intangible 6sets
lnvestmeni in Joint Venlures
Financial assets

- Other financial assets

Defened tax ass€ts (net)

C)ther non cunent assets

3

3A
4

5

6

7

l8
9

23,3t6.66
2,165.34

776.37

13.34

3'19 59

47,445.88
762.64

693 88

18,247.36

2,565.12
900.24

24.27

239.06

2'1,25],.90

2,767.4t
3t I 88

t3,3t9.64
1,888.74

93'l.35

172.45

8,'t45.39

2,818.'19

21 74

Total non-current assets 76.153.70 52.307.24 27-904.11

Current assets

Inventories
Financial 6sets
- Trade receivables

- C6h and cash equivalents
- Bank balances other than cash and cash equivalents
- Other financial assets

Cument tax 6sets (net)

Other current ass€ts

l0

lt
t2
l3
'1

8

9

?t ,?o ?1

7,230.05

7,808.45
7,385.3 I

26,927.08
l,100.82

I 1.318.76

8,308.93

6,645.46

1,120.9s

I 0,549.85

r 1,733.15

t,940.46
't.996.64

865.94

3,489.68

9,996.67
14,81 1.49

7,083.0 l

4.058 0l
Total current assets 83.000-70 48-295-48 40-304-80

Totcl essets 't-ss-r(4 do 1.no.6n2 72 68,208.9r

Equity and liRbilities
Equity
Equity share capital
Other equity

l4
l5

I 1,699. l0
4'1.504.32

5,849.55

28-681.06
Total eouitv 59-203.42 34-530.6t l4-942-17

Liabilities
Non-current liobilities
Financial liabilities
- Borrowings
- Lease liabilities
Provisions
Defeffed tax liabilities (net)

l6
4
t7
l8

34,954.23
679.53

89.'14

1.816.33

zt,045.49
785.21

52.20

l-084.44

10,574. l0
829_28

90.58
283.63

Total non-current lisbilities 3?-53g_83 22-967.34 I t -777.a9

Current liabiliiies
Financial liabilities
- Borrowings
- Lease liabilities
- Trade payables

- total outslanding dues ofmicro and small enterprises; and

- total outstanding dues ofcreditors olher than micro and small enterprises
- Other financial liabilities

Other curent liabilities
Provisions

Cutrent tax liabilities (nel)

I6
4

2l
t9
t7
8

26,434.20

756.84
t0,269.78
I t,364.64
13,44a.02

4.15

16,649.60

104_67

470.t5
8,984. I I

3,244.45
13,651.46

0.33

\4,493.34
72.91

8,866.32
3,t23.59

I 3,609.80
0.24

99t.27
Total current linbilities 62.41t.t s 43.104.77 4t.,188-a5

Toral Iinhilities 99-950 sfl 66 072 tt \3.466 J4

Total equity and liabilities t.59.154.{0 1.00.602.72 68.208.9t

Basis of Preoaration of Financial Stetements and Meterisl Acconntins Policies t&2

J lnfratcch Limitad (formerly known ss Jsndu Construction lndis Private Limited)

(All amoilnls qre in lndian { lqkh except thare data dnd as slaled)

The accompanying notes form an integral part ofthese Consolidated Financial Slatements

As per otrr ReDort ofeven da(e attached

For S S Kothari Mehrn & Co, LLP
Chanered Accountants
Firm Regn. No 000756N4'i500441

CIN: U70l09HRzol9PLC083157
Consolidated Bolsncc Sheet as on 31sa March 2026
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For and on behslfof Boerd of Directors
J Infratech Limited (formerly known as Jandu Construction lndis Private Linited)
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Place: Gurugrrm

.$*rat/(
Kuldeep Kumar
Whole Time Director

DIN:09413705
Place: Gurugram
Dut"dtQtt^ of -:o)6

5,847.55

Amir Chand
Director

DIN.t 0974957
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Dated: Jr/* oE -told,

Deepak K, Aggerusl
Partner
Membership No.095541
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Chief Financial Oflicer
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Place: Gurugram
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Company Secretary
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Place; Gurugram
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J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HR2019PLC083157

Consolidat€d Statement of Profit and Loss for the year ended 3lst March 2026
(AIl amounts are in Indian ( lukh excepl shore data ond us stated)

The accompanying notes fonn an integral part ofthese Consolidated Financial Statements

As per our Report of even date attached

For S S Kothari Mehta & Co. LLP
Chartered Accountauts

Finn Regn. No 000756N/N50044 I

!v\\
Deepsk K. Aggarual
Partner
Membership No. 095541

Place: Gurugram

PAN

For and on behalf of Board of Dir€ctoru
J Infratech Limited (formerly known as Jandu Construction India Private
Limited)

Lil(
Mohit Jandu
Managing Director
DIN:09413626

Place: Gurugram

*),
Aat'nA

Vishal Puri

Chief Financial Officer

Place: Gurugrarn

Dated: !v,-og

Kuldeep Kumar
Whole Time Director
DIN:09413705

Place: Gurugram

Dated: :)\- of .-Jo L6

Amir Chand
Director

DIN:10974957
Place: Gurugram
Dated: 

") 
Ll -og *20:6

/1 r
l9U-t4Ot-,.
Gunjan Alrora

Company Secretary

Mern No.:A34046
Place: Gurugram

Dated: aLf .- Oe "- tO'L6
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Particulars Note For the year ended

March 31,2026
For the year ended

March 31, 2025

Income

Revenue from operations

Other income

22

23

1,72,175.47

970.46

l,4t,tz't .47

596.77
Total income t.73.145,93 1.41,718.24

Expenses

Cost of materials consumed

Construction and operating expenses

Purchase of Property held as stock in trade

Changes in Property held as stock in trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

24

25

254
26

27

28

29

30

46,309.39

75,550.05

5,026.14

(s,026.t4)
4,34t.4s
5,236.62

4,878.57

3,804.28

40,801.51

60,320.87

3,283.83

(3,283.83)

5,261.66

3,392.15

4,t40.73

2^168.90
Total expenses 1.40.120.36 1.16.085.82
Profit/(loss) before share of nrofit/(loss) of ioint venture 33,02s.s7 2s.632,42
Share of nrofiU(loss) of Joint ventures 136.77 64.81
ProliU(loss) before tax 33,162.34 25,697.23

Tax expense

a) Current tax

b) Income ta,x adjustment relating to earlier years

c) Deferred tax (net)

3l 5,765.75

2.743.21

5,534.83

(r95.16)
831 .85

Total tax expense 8,s08.96 6,171.s2

Profit / (loss) for the year 24,6s3.38 19,s25.7t

Other comprehensive income ('OCI')

Items that will not be reclas.sified to proft or loss in subsequent
ye ar.t

- Remeasurements ofgain(Loss) on net defined benefits plan

- Income tax relating to above items that will not be reclassified lo profit or loss

25.96

(6.53)
80.75

(20.32)

Other comprehensive income / loss for the year (Net of Tax) 19.43 60.43

Total comprehensive income for the year 24,672,8r 19,586.14

Eamings per equity sbare

- Basic (in l) [face value per share a l0/-]

- Diluted (in {) [face value per share { l0/-]

Basis of Preparation of Financial Statement and Material Accounting Policies

J2

t&2

21.07

21.O7

16.69

t6.69

Dated: aV ._ 0 A _>026
,{,



J Infrxtech Limited (formerly known s Jsndu Construction Indir Private Limited)
CIN: U70t09HR20l9PLC0E3l57
Consolidaaed cash flow for the year etrded 3lst March 2026
(All o,nounts alc ih Indian I lakh except share data ond as ttated)

P{niculsrs For the yerr ended
Msrch 31, 2026

For the y€ar ended

March 31,2025

Cmh flows from operating activities
Profir(loss) before td

Dcprciation md monisation cxpcnsc

Finm@ msts

Rcmissiotr ofLiabilitt
Rcnbl Incomc

Loss/(gaid on disposal ofpropcq. pldt md cquipnrcnt (nct)

Loss/(gain) on disposal oflnvcstmcnt Propcn] (net)

Intcrcst in@me on Fi\cd dcposit

Intcrest inmmc on Othcrs

lficrcst on Lasc Laibilit\'
Provision ofc\pcctcd crcdit Ioss ud doubtful loarN ild advd@s
Balanccs Wrificn Off Expcnscs

Opersting profit before working cspittrl changes

M, tki h g copi lo I odj il s I ne nt s

(lncr6c)/dccr@sc in Invcntorics

(lncrcasc)/dccr@sc i[ Trade rctrivablcs
lncr€se/(dccr@sc) in Trade palablcs
(lncrosc)/decrasc in Otlrcr findcial assets

(Incr6c)/dccr6c in Othcr curcnt &d noD{urrcnt asscts

Incr€sc(d@r6se) in othcr finmcial liabilitics
hrcresc/(dccresc) in Othcr cuncnt liabililtcs
Incr€scy'(dccr€se) in Provisions

Cssh flows (used in)/from op€rsting a.tivities
Incomc ta\cs paid (ne0

Net cash flows (used in)/from operating activities (A)

Cash flows from investing activities

Pavmcnt for purchasc ofPropcq Plant and Equipment (ilcluding CWIP nd capiral advd@)
Palmcnt for purclEse oflntilgiblc Asscfs

Prcccds from salc ofpropcn\. plol ald cquipmcnt

Pr\nrcnl for purchasc of ln\cstmcnt Propcnis
Rciltal lncomc f'rcm Invcstnlcnt Propcrtics

Pr@ccds fron salc oflnvcstmcnt Propcfrics

Invcshcnt made in Joint Vcnlurcs
(lnvcstmcnt)/ Rcdcnrption in bmk dcposits

Intcrcst rcccivcd

Net cash flows (used in) investing activities (B)

Cash flows from financing activities (r€fer note b€low)

Pr@ccds froor issuc ofright sharcs

Prreds from long tcm borrosings
Rcpa\'mcnt of long tcm borroN ilgs
Prmeds/ (Rcpalmcnt) of shon{cmr borrosings (nct)

Palmcnt ofprincipal po(io[ ofl€se liabilitcs
Pc\mcrf ofiilcrcst poflron oflssc liabilitics

Financc mst paid

Net c{sh flows from financing activities (C)

Net (decresse) in cssh and crsh equivalents during the year (AtB+C)

Cash and cash cquivalcnts at thc bcgilning ofthc \@r
Cash and cash equival€nts aa the end of the yesr (refer note l2)

Cash and cssh eqlivalents comprise of:

- Balancc sith banks in cuncnt accounts (rcfcr notc l2)
- Cash on hdd (rcfcr notc 12)

- Fi\cd dcposit

As per our R€port ofeven dste sttached

For S S Kothari Mehta & Co. LLP
Chailercd Accourtants
Fimr Rcgn. No

tv\r
K. Aggarwal

Psfrner

Menbership No. 095541

Plsce: Gurugram

33,162.34

4.878.57

5,163.33

(25.68)

(12.00)

(24.91')

(t91.631

(s65.37)

(l 15.3t)

73.29

1.93

49.84

25,697.23

4.140.73

3.1 14. t9

(2.00)

(6.E0)

(35.921

(542.50)

(9.55)

17.96

t39.76

3. l8
42,388.40

(12.921.30)

(529.471

1.572.36

(3s.383.18)

(3.815.96)

8.1t9.92
(203.44)

6t 0s

32,116.2a

(7.442.991

(3.237.4tl
256.57

(23.233.t7',)

(3.938.67)

83.18

4t.66

22.14

(711.s8)
(4.932.661

(4,612.4t}
(8.25t.06)

ts-64d dl (r2,923.47t

(9.77r.15)
(0.37)

140.65

(j06.6t)
12.00

.197.35

( r40.53)

3.164.54

569.06

(9.206.2t)

(33.63)

24.53

(854.75)

2.00

195.92

(66.61)

4.26t.64
567 26

(6.035.06t {5.109.85)

30.736.00

(l r.612.94)

4.570.28

(l r5.88)

(73.29\

(5.137.39)

2.00

19.961.90

(9.109.12'

t.775.47
(98.95)

(77.96)

(3.295. r 5)

rn-366 ?* 9,157.59

6.6E7.50

l.120.95

(8.875.72)

9.996 61

I,120.95

Not€s:

7_2E5.1 I 1.109.66

223.34 |.29
lno no -

7,80E.45 I,120.95

2 Rcfcr notc l6(6) for rcconciliation ofliabilitics arising fron financing aclivitics.
3 Figurcs in brackct ( ) indicatcs Cash OutfloN.

Basis of Preparation ofFinancial Stalement and Mrterisl Accounting Policies

Tho accompmring notcs foml il intcgral paf, ofthcsc Consolidated Finalcial Statcmcnts

Notcl&2

7-808_4S

\k
y,illlli*;"-

p"otr s-(
Amir Chand
Dircctor
DIN:10974957

Placc: Cumgranr
Darcd: ag._o9.,-lD16

"ffi^^nCo'npanr S@rctan'

Placc:

Datcd: 2

Kuldep Kumsr
Wlrclc Timc Dircctor

DIN:09413705
Pla@: Gurugrdn

4 Datcd:2It'Ot$Z(

Vishal Puri

Chicf Findcial Omccr
PAN No.:AGHPP8052C
Placc: Gurugrdn

t{i {.. i .ri;

+

""r'l

Dated: )q -og -20>6
Dut"d, 2g*oE._)-d26

Placc: Gurugrant



J lnfratech Limiaed (formerly known ar Jandu Construction lndia Private Limited)
Consolidsaed Sastement ofChanges in Equity for the year ended 3lst Msrch 2026
(All amounts are in lndian ? lrkh except share dsta and as slsted)

A. Equity Share Capital (Refer note l4)

Equity shares of Rs. I 0/- each issued, subscribed md fully paid up.

(l) As at 3Ist March 2026

(2) As at 3lst March 2025

B. Other Equity (Refer note 15)

Basis of Preparation of Financial Statement and Mat€rial Accouaing Policies

As per our Report of even date attached

Notel&2

For and on behalfofBoard ofDirectors
Limited Construction lndia Private Limited)For S S Kothari Mehta & Co. LLP

Chartered Accountants

Fim Regn. No 000756NA1500441

K, Aggarwal
Partner

Membership No. 095541

Place: Gurugram

k aA
Managing Director

DIN:09413626

Place: Gurugram

Dated:.1.! -Ot -204

Kuldeep

Whole Tims Director

DIN:09413705

Place: Gurugram

Dated: Jq-O8"-IOZl

F
Amir Chand
Director

DIN: I 0974957

Place: Gurugram

Dated: aq*oJ -lo2{

6,.^^)*"
Gunjan Arora
Company Secretary

Mem No.:434046

Place: Gurugram

Dated: lg -Dc-{o}j

*r4

Vishal Puri
ChiefFinancial Officer

PAN

Place: Gurugram

ou,"d,a,1-oB_

[,. I rii I

v

I

lch"ne", in Equity share

lCapital
ldue io prior period

1"..o.,

Restated opening balance
Opening bslance as aa

1st April 2025
aa

lst ADril 2025

Changes in equity share
capital
during the currert vear

Bglance as at
3lst March 2026

5,849.551 -l 5,849.55 I 1.699.t 0

Opening balance as at
lst Arrril 2024

Change in trquity Share
Capital
due to prior period
errors

Restated opening balance lch"ng", in

lcapital
ldurins the

equiay shsre
as at
lst ADril 2024 curr€nt vear

Bslance as ea

3lst Mrrch 2025
5.847.ss -l 2.00 5,849.55

Other Equity

Reserue and Surplus 0ther Comprehensive
fncomeParticulars

Securities Premium Retained Earnings
Benefit Plsns (net oftaxes)

TOTAL

Balance as at lst ADril 2024 15.679.42 15,6't9.42
Restated adjustments (refer note 40) (6 584 501 (6.584.50)
Totsl Restated Profit 9.O94.92 9.O94.92

Profit for the year (A) \9,525.'V 1 t9,525.7t
Other Comprehensive income for the year
(Net ofTax) (B) 60.43 60.43

Toaal Other Comprehensive
lncome(Losses) for the year (Net ofTax)
(A+B)

28,620.63 60,43 28,681.06

Balance as at 3lst March 2025 28,620,63 60.43 28,681.06
Balance ss at lst April 2025 28.620.63 60.43 28.681.06
Profit for the year (A) 24,653.38 24.653 38
Other Comprehensive income for the year

lNet ofTax) (B) t9.43 19 41

Totsl Other Comprehensive
lncome(Losses) for the year (Net ofTsx)
(A+B)

24,65337 19.43 24,672.80

Issue of Bonus Shares (5.849.s5) (5,849.55)
Bslance as at 3lst March 2026 47,124.46 79.86 47,50432

DFLH,

Dated:
.lg .-o 8-ro>d

ti,i

+







































J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HRjZOr9PLC0831 57

Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

3 Property, plant and equipment

Particulars Plant and equipment Furniture and fixtures Vehicles Office equipment

Gross carrying value (at deemed cosVcost)
As at April 01,2024
Additions during the year

Disposals during the year

As at March 31,2025
Additions during the year

Disposals during the year

As at March 31,2026

Accumulated depreciation
As at April 01,2024
Charge lbr the year

Disposals during the year

As at March 31,2025
Charge for the year

Disposals during the year

As at March 31,2026

Net carrying values
As at April 01,2024
As at March 31,2025
As at March 31,2026

9,386.78

5,305.45

14,692.23

7,728.50

51.70

22,369.03

2,r75.33

2,175.33

2,653.12

11.12

4,817.33

9,386.78

12,516.90

17,551.70

28.84

38.33

48.32

33.37

58.33

91.70

44.32

136.02

38.59

38.s9
46.82

85.41

33.37

53.11

50.61

28.84

19.54

48.38

23.28

71.66

10.0s

10.05

13.29

23.34

3,826.36

3,404.79

31.25

7,199.90

1,994.59

117.16

9,077.33

1,700.06

13.s2

1,686.54

1,902.34

42.00

3,546.88

3,826.36

5,513.36

5,530.45

44-29

127.96

172.25

92.34

264-59

46.59

46.59

82.42

t29.Ol

44.29

125.66

135.58

Computer Total

13,319.64

8,916.07

31.25

22,204.46

9,883.03

168.86

31,918.63

3,970.62

13.52

3,957.10

4,697.99

53.12

8,601.97

13,319.64

18,247.36

23,316.66

ii) Refer note 34(c) for disclosure of contractual commitments for acquisition of property, plant and equipment and Intangible assets.

iii) Refer note l6(2a) & l6(2b) - Property, plant and equipment are pledged or given as security or under lien.
iv) The Group does not have any benami property and no proceedings have been initiated or pending against the Group for holding any benami property, under the Benami

I 988 (45 of I 988) and the rules made thereunder.

v) The Group has not revalued its property, plant and equipment during the current reporting year or any ofthe preceding financial years.

vi) There is no immovable properties (other than properties where the Croup is the lessee and the lease agreements are duly executed in
vii) No Borrowing Cost are capitalised during the year ended March 31, 2026 and March3l, 2025.

lnlessee)

Act,



J hfrrteb Llnld (fom.rly kron r J.rdu Conrtndbn Indh Pdvrre liDfted)
CIN: U70l09Hni!019P1,C083157

Nols toahe Conmlldrtd llnucl.l.t.ien.raforlhe J.rr.nd.d M.nh 31,2026
(Ail anpuilts ap n htdiatt ? la*h exept sharc .lata aild as stated)

3A

Brldlng Tolrl

Gmlr crnllng rrlue (rt demcd sust)
Ar rl Aprtl 01,202{
AddilioN duing lhe Ftr
Dispo$ls duin8 lhe ] ear

Ar d Mrnh 31.2025

Additions duing lhe ) etr
Disposds duing lhe !€ar
Ar ar Mrnh3l,2026

t,533.81

8ll.r8
135.58

354.93

43.57

25.37

1,888,71

r5t.75
1m.95

2,209.4t
Sffi 6t

371.t3 2J82.5.1

506.6r

Aeumulrl€d D€pEirtiDn
A, rt Anrtl 01,2021

ch$gc for thc !€ar
Disposals duing the Iear
Ar aa MrrchJl,2025
Chrge ior lhe ) dr
Disposols duinS th€ \€ar

A! 3t M.rch 3t,2026

18.38 I8.JE

0,950.95

17.13

6.({
I9 69

17.{3

19.69

6.6

J,{0 1.{0

Nel crrrlltrg valud
Ar dApdl 01,202{
Ar rt Mrrch 31,2025

Ar rt Mrnh 31,2026

1533,8t

2J09.{l
2Jrc,Nz

35.t.93

3S5.?l

19.32

1.8E8.?J

2565.12

2J6S.3{

D

it
iiD

iv)

VD

vii)

Noler:

depruitrlion ond moflistion as at lhe lrmsition dare that was climinotql rg0inst lhe €ss €q ing mowt of th€ assts.

Rclier nole 34(c) for di$losue of @ntraclul amihmts lor aquisirioo of In\rsment PrcpcrB.

Rcfs note I 6(2a) & l6(2b) ' lnr dtmflt I'rcp€r.v are plcdged or gilm as suitt or uds lio.

ruls mode thereuder

Inlomalion rugtrding insnc od c\pendilrc of lnreshflt prcn€(r m as lolloss:
prnlcul.n For the yesr endcd For the Jesrend€d

Msrch3l'2026 Mrrch3l,20t5

Reolrl in@me derivd liom inrcshcnt prepdies
Prctlt arlllngfrom lnvcltmcnt pmpeile! before deprulrtion
Lsss: Deprsialion on Inrcsrmcot Propcfly
Prclil arising liom inkshflr proFnics

12.00 2.00

12.00

(6.66)
2,00

il8.38)
(l6.3r)

char0cleristiciondrisksofcochpropcN. Thescpropcnicsrenorheldlorssl€inlheordinff).@wofbusincss.

Mrrch 31,2026 Manh 31,2025

5.31

Opdingbalane
Incrca$ offiir valuc

AddilioN during thc \€ar
Deline in lirir\rlue

4,274.2t
130.20

583.95

2,812.60

245.78

t145.57

\) 'l hw is no bomNing @sb copitalisd duing cmnt & Previus YeN.



J Infratech Limited (formerly known Bs Jandu Construction India Private Limited)
CIN: U70l09HRjZ0l9PLC083 ls7
Notes to the Consolidated fi nancial statement for the year ended March 31, 2026
(AIl amounts are in Indian ? lakh except share dato and as stated)

4 Leases and ROIJ Assets

Particulars Buildings

A Right ofuse assets

Gross carrying value (at deemed cost/cost)

As at April 01,2024
Additions during the year

Derecognition during the year

As at March 31,2025
Additions during the year

Derecognition during the year

As at March 31,2026

Accumulated depreciation
As at April 01,2024
Charge lor the year

Derecognition during the year

As al March 31,2025
Charge for the year

Derecognition during the year

As at March 31,2026

Net carrying values

As at April 01, 2024

As at March 31,2025
As at March 31,2026

937.35

t05.27

1,042.62

38.76

__1,08t.t!_

142.38

142.38

t62.62

305.00

937.35

900.24

776.37

B Lease liabilities As at
March 31,2026

As at
March 31,2025

As at
April 01,2024

Non-current

Current
679.53

133.22

785.21

104.67

829.28

72.91
Total 412.7s 889.88

B.l Extension and termination options
Extension and termination options are included in all leases. These tenns are used to maximise operational flexibility in terms ofmanaging contracts.

8.2 The amounts recosnised in Statement ofProfit and Loss

902.19

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Short-term lease rent

Depreciation on right-of-use assets

Interest expense on lease liabilities

248.71

162.62

73.29

t72.17
142.38

77.96

8.3 The contractual maturitv oflease liabilities on an undiscounted basis is as follow

Particulars
As at

March 31,2026
As at

March 31,2025

Upto I year

From I year to 5 years

More than 5 years

8,4 Movement in Lease Liabilities

198.10

669.46

t61.82

174.38

677.45

321.89

t,029.t8 1,173.72

Particulars As at
March 31,2026 March 3l 2025

As at

Balance at the beginning of the year
Additions during the year

Finance cost accrued during the year

Terminated during the year

Payment of principal portion of lease liabilities
Payment of interest portion oflease liabilities
Balance at the end of the year

Notes!

a) Refer note 36 lor disclosure offair value in respect offinancial liabilities measured at cost and
b) The weighted average incrernental borrowing rate applied to lease Iiabilities is 8.75o/o

c) Refernote l6(6c)forthemovementofleaseliabilities.

889.88

38.76

73.29

902.19

86.64

77.96

( l r s.88)
(73.29)

(e8.es)
(77.96)

812.75 889.88

NEW

financial risk management.



J Infrstech Limited (formerly known as Jandu Construction India Private Linitcd)
CIN: U70t09HRil019PLC0t3157
Nots to ahe Comolidrted finoncial strtement for thc year €nded Msrch 31,2026
(AIl amounts are in Indian ? lakh except shore dato and as stated)

5 Othcr Inasngible aseas

Particularr Softwa16 Totrl

Gross carrying value
As ot April 01, 2024
Additions during the yer
Disposals during the yeil
As at March 31, 2025
Additions during the yeu
Disposals during the yw
As at Msrch 31, 2026

Accumuhted rmortisation
As at April 01, 2024
Chuge for the yer
Disposals during the yeu
As at March 31, 2025
Chtrge for the yeil
Disposals during the yw
As at Msrch 31, 2026

Net carrying Yalues

As st April 01, 2024
As at March 31, 2025
As at March 31, 2026

33.63
0.37

33.63
0.37

34.00 34.00

9.36 9.36

9.36
I 1.30

9,t6
I 1.30

20.66 20.66

24.27

t3.34
24.27

t3.34

Notes:

(i) The Group lras elected to continue with the canying value for all ofits Intmgible Assets tr r@ognised in its previous GAAP (lndim accounting
principle generally accepted in India as ptescribed under section I 33 ofthe Cornpmies Act, 20 t3 read with the Cornpmies (Accounts) Rules, 20 14),

as deetned cost at the trmsition date i.e. April 01, 2024 u per option pennitted uder Ind AS l0l for the first time adoption. Accordingly, the
accumulated depreciation md anortisation as at the trmsition date lhat was eliminated against the gross carrying anomt of the rosets.

(ii) The group has not revalued my of its Intilgible Assets during the finmcial yetr ended Milch 3l ,2026, Mrch3l,2025 md Much 31, 2024.

33.63 JJ.OJ

NEW

Afnr-j

L

*

+



J Infratech Limited (formerly known as Jandu Construction lndia Privat€ Limited)
CINr U70l09HR20l 9PLC083l s7

Not€s to the Consolidated financiol statem€nt for the year ended March 31, 2026
(All anounts ore in Inclian ( Iakh ucept shqre data and as stoted)

6 Investments in Joint Venture

Particulars As at
March 31,2026

As at
March 31,2025

As at
April l,2024

Non - Current
lnvestment account€d for using the equity method

Investment in joint ventures (at cost unless stated otherwise)#
JIL RPT NBPL JV

JANDU MAAN JV TP

R&C IEPL JIL JV
SSSEL JANDT] JV

JIL AZVIRT JV

JANDI,I NIRAJ JV

JANDU MAAN JV MP

SSSEL LBK JCIPL JV

SBIPL JCIPL JV

RSBIPL JANDU JV
RAM KUMAR JANDU JV
JANDTJ RAM KTJMAR JV

#Aggregate gross amount ofunquoted investments (Book Value)

Notes:
I Refer note 36 for disclosure of lair value in respect offinancial assets measured at cost and disclosures for financial risk management.

7 Other financial assets

5.52

100.07

8.26

1 1.30

15.83

26.t5
99.64

0.05

t0.97

26.95

9.50

65.35

83.72

2.80

4.'19

29.96

5l .30

9.90

t5.66
0.40

40.53

63.71

26.99

3t.20

9.58

7.88

33,09

379.59 239-06 172.45

379.59 239.06 172.45

Particulars As at
March 31,2026

As at
March 31,2025

As at
April 1,2024

Non-current
(Unsecured, considered gtxtd)
(:uilrqcl Assels

Retention Money & Withheld with Customer
- frorn related party*
- from others

Less: Allowance for Credit Loss Impaired
Receivable under Service Concession Anangement

Fixed Deposits with remaining maturity more than l 2 rnonths

Tenn Deposit with Banks

Margin Money deposits with bankr

((htseared, consi deretl good)

Security Deposit - Others

- frorn related party*

- from others

Current

(:onlrqcl Assels

Retention Money & Withheld with Custolner
- frorn related party*

- from others

Less: Allowance for Credit Loss hnpaired

Receivable under Service Concession Anangement

(Unsecured, considered good)

Unbilled Revenue

- lloln related party

- florn others

(I I nseu red, consi dered good)

Otlrer Receivables

- from related party*

- frorn others

Less: Allowance for expected credit loss

(( I ttsecured, conside rcd doub tlit I )
Security Deposit - Customers

Securiry Deposit - Others

3,4s1.26
(34.5 l )

4t,208.41

2,900.55

1,871.70
(47 .72)

18,461.94

t12.43
( l.l2)

s,s21.28

44,625.16 23,t86.47 s,632.59

l,l 63.59

t,436.t6

98s.83

2,9t8.45

61.98

99.t7

t,449.24

t,567 .34

26.64

69.58
67.64

I 53.33

47.445.88 27,251.90 8.745.39

p

7,28t.17
4.848.56
(2s9.06)

8,s99.39

5,650.39

2,128.94

4,128.81

( l 88.80)

3,724.90

1,279.56

I,391. l0
I,75t.t7
(177.2'1)

395.07

2,783.46

26,120.45 r I,073.41 6,143.53

60.06

l 90.88
(83.68)

95.60

64.00

92.81

896.94
(83.68)

493.38
22.48

3.00



J Infratech Limited (formerly known as Jandu Construction lndia Private Limited)
CIN: tJ70l 09HR2019PLC0831 s7
Notes to the Consolidated linancial statem€nt for the year ended March 31, 2026
(All amounls are in Indian { lakh except shqre data and as stated)

Eamest Money Deposit t23 5l 6l.83
26.92?.08 tt.?33.

Notes:
I *Refer Note No. 39

2 Refer note 36 for disclosure offair value in respect offinancial assets rneasured at cost and disclosures for financial risk rnanagemenl.

3 The above deposit are held as security with bank against borrowings, guarantee given and other cornlnitrnents
4 Refer note 39 for disclosure ofrelated party balances as at each reporting dates.

5 Fixed Deposit includes Interest Accrued thereon.

6 This include TDS recoverable and Receivables fiorn related party (Refer Note 39)

8 Current Tax assets/liabiliti€s (net)

Particulars As at
March 31,2026

As at
March 31,2025

As at
Atttil 1,2024

Current
Advance Tax and TDS Receivables (Net ofProvision for tax)

Provision for Tax (Net ofAdvance Tax and TDS)

Notes:

I Refer Note 3 I for disclosure of Reconciliation oftax expense.

9 Other assets

I,100.82 1,940.46 -
I,100.82 1,940.46

99t.27
991.27

Particulars As at
March 31,2026

As at
March 31,2025

As at
Aptil 1,2024

Non-Current
(Unsecured, considered good)

Prepaid expenses

Capital advances

Deposit under protest with govemment authorities (Refer Note No. 34(c )

Current
( (hseared, consi dered good)

Advances to suppliers and others
Balance with govemment authorities
Prepaid expenses

Advance CSR expenses

Notes:

I Refer note 39 for disclosure ofrelated party balances as at each reporting dates.

l0 Inventori€s

23.88

200.00

470.00
3l 1.88 2t.74

693.88 31 1.88 21.74

2,044.87

8,804.57
469.32

I,844.s9
5,740.02

412.O'1

1,228.97

2,64t.44
t37.60
50.00

Particulars As at
March 31,2026

As at
March 31,2025

As at
April0l,2024

Notes:
I Tlre above includes goods in transit as under:

* Raw Material including Construction Materials
2 There has been no write down of inventory during the current financial year and immediately preceding financial year
3 Refer note I 6(2c) - Inventory is pledged or given as security or under lien.

t2,920.26 5,025.10 86s.94

8,309.97 3,283.83 -

2t,230.23 8,308.9

583.83 t4t.92

(Valued at lower ofcost and net reqlisable value unless otheruise stated)
Construction Materials*
Stock ofLand



J hfraleh Limited (fomerlt kno*n sr Jrndu Conllrucdon ltrdir Prirrte Limiied)
CIN: U70l09HRil0l9PLC083l5?

Notec to the Conslidrted tlnrncirl 3t.tcment for the J-errcrded Msrch 31, 2026

(..lll aDtounts arc in lnlion a lakh except sharc iata and asstaled)

lt Trrdc
Ar at

March f,l.2026
at

March J1,2025 Atril l,202{

Trrdc Beilablca
Seurcd. @nsidercd g@d

Unsured. cotridcred good

Unsurcd. crcdil impaircd

Lcss: Allo\"ncc for crpcclcd crcdil loss Impainncnl

1.265.11

(35.26)

6.?35.8{

(90.38)

1.198.13

(8.75)

?,230.05 6,6{5.16 3J89.68

Tndc R$cNnblc duc frcrn rclalcd paflics (Rcfcr nolc no 19)

Nolcai

a) Trsdc mch'Nblca 2026

Not Duc Outs(rndinefor follo$ins oeriods frcm due datc of pr!menl Totel
l4!r th|n 6 monlhu 6 months to I Jerr l-2 Jcrn 2-J laeN Morc lhan J Jcaa

UndisDUted

Considered good

Which harc signitietrl incrq$ in crcdit risk

Crcdil iilpaired

Dirputcd

Cosidcrcd good

Wlich harc signili@nl incrca* in credil risk

Crcdit imFircd

6.439.1{ 16t.11 64.51 0.09 7.265.3 I

6,{J9.Jt 761.37 6{.5r 0.09 7,265.31

(15.26)Allo$ancc for c\pcctcd crcdit loss

TrNde mcirable! agcing shcdulc as at March 3!, 2025

7,230.05

Nol Duc Outslrnding tor follo$lng Deriods fmm duc drtc ofprymcnt Totrl
l4ss than 6 monlhr 6 months to I rclr l-2 ]carr 2-3 l_car3

Undispntcd

Considcred gmd

Which lhc significanl incrca$ in crc{it risk

Crcdil impaircd

Dispurcd

Cotrsidcrcd Sood

Wlich hale significatrl iflcrcas in credir risk

Crcdil inpaired

5.r71.13 t.26{.5 I 6.715.8{

5,J71.33 1,26{,51 6,735.8J

(90.38)AIlo$ans for c\p€rcd crcdil loss

Trrdr scirrblcr agcing shcdule il al AIril ol, 202{

6,615.16

Nol Duc Torrl

1.J98.J3

I lrrr
l-2 !$r$ 2-J Jcrru More lhrn J terB

Undislluted

Considercd good

Which ha\r signi{icanl incrasc in crcdit risk

Crcdil inpaircd

DicDutcd

Considercd good

Which lnve significanl incMs in dcdit risk

Crcdit imptircd

3.+98.13 0.09

3J98.JJ 0.09

0.09

3,t9t,.lJ

AlloNznce forc\pecl€d crcdir loss

'cl

+

+
NEW



J Infralsh Limitcd (fom€rl' knosn asJudu Conrlruclion Indis Prirrtc Llmitcd)
CIN: U70l09HRIol9PLC08Jls?

Nots to the Conslidrted finrncisl statement for lhe lcrr cnded Msrch Jl, t026
()ll anounF arc in lftdiafi a lokh exep! shorc data and as stated)

a) Rcfcr nolc 19 for di$losurc of related pai] balancs as al qch rcponi ng dalcs.

b) Trade @i\tsblcs are genemll! non-intcresl bcarinB in tle nomal cour$ of business.

c) Rcfcr nole 36 for di*losure offair r"luc in sp€l offimncial ,sts mqsurcd al co$ and dislosures for finailcial risk ilanagcmcnt.

d) Tndc @ilables rcprenl lhc amounl of @nsidcmtion in e\ch6nge for goods or*Niccs tansfcred lo lhe customers that is un@ndilional.

c) Thcrc are no unbillcd rstnue includcd in lhc Tmde @ilablcs and hcne Ihc smc is nol disloed in ageing *hcdule.

rcquircd before palmcnl is duc. and suclr dalc of @gnilion. supponed by M$nablc evidene. is considercd as thc inroie dale for lhe purpo* of ageing dislosure.

12 C!!h and cslh cqilhalcntg

As at
Mrrch Jl,2026 M.rch 31,2025 April 01,202{

Balancc \ilh bar*s
- in curcnl ac@unls

Cash on lnnd

Bank deposits account \ith original nmturil! oflss llmn thrs nronth$

7.285.11

221.1t

300.00

I.109.66

I 1.29

6.9{8.79

t6.76

1.001. l2

Notcs:

I ) Refcr nole 36 for disclosurc of fair laluc in rclpcct offinancial asts lnqsured al cosl and dislosurcs for financial risk managcilenl.

l3 Ssnk bNlsncca olher lhsn c{xh ,nd rf,sh rouh'rlentl
Prdictrlrn

March 31,2026
As ut

March Jl,2025
As at

April 01,2021

Fircd Dcposits Nith rcmaining msturitl lcss thrn l2 montht

Tenn Deposit rvilI Banks

MarSin Moncr dctrcsits sith bankl

Brlsnce $ith banks

- in scro\r accounls

ao2.2l

6.t11.13

2.224.55

8.316.J8

2.679 03

I 1.828.77

105.97 1.82 103.69

?.145.31 l0-5{9,85 l{Jlr.-19

Not$:
The atDrc dcposil arc lrcld as s[ritr silh bank againsl borrnings. guamntN gilcn atd issuancc of lcllcr ofcrcdil and otlrr onrNimcnts (rcfcr Notc ].1 )



J lnfrrrFh lhd (fomdJhmrtJrduCNtutu ldl.l'fr.h hd)
CIN: U7010[rool9Plffil!?
Nol€ .o lh C.)ldttd ftrmld it.ttrd ro. ft !..! dd lt.rch 3r, 2@6
(AI dn'onr6 aE i, hdian a Iilt acdpt dtaP ddta @d 6 stot dl

ll.Nh3l,?016 [|.rch3I,2025 Apd l,2@{

ls.m,m.m (M.rch 11.2025:6.00.m.W: Apdl 1.2024:6.00.m.m) cqrilt shlre ota l0 *ch

Isd,sukdH.nd tdy p.lduI
I 1,6991,0@ (M!rcl 11.20251 5.e.95.510: Apil 1.2024: t.&.75.J10)qui\ shlEs ofa l0 Bcl

t5_0@.@

r t.699.10

6.m.w

5.&9.iJ

6.W.m

5.e7.55

It.6ee.r0 5.sre.55 -----=;lt;a

,trrll.rch3l,2026 ,t.tll.rch3l,2025 ,s.r.\nril0t.202{
Nmhrofsh.s .hunt Nmhrof3hrr€ .hua NDhroflhrr€ ,boot

rhd$ sh.ra .. th h8M8 ol th F.r
choses ir equiry JEFopilrl dudiS rhe I€r
Eqdt! sh.N.. tued of tu!r.r

J.&rJ.5-r0 5.&9.55 5.&.75.530 5.&7.55 5.&.7J.5r0 5,&7,55
5,U.95,5-r0 5.&9.55 20.m0 2.00

tt,6r,rt,m tt,6rr.

06 Mdhg Nuhrof shr.d % huhg

(ii) T.ddshB.tlr.hd loqdt!.trs:

DiEro6. h $bj@l lo rhe.ppreralolstsEholde6 in rhetuudc nlM@lii8.

(iii)

Savild

IN ftnrily Tru{

.r.81.q,?{
2.@.-r0,576

t.2.r.26.596

26.%..1{6
2692.794

4.@.0.m

12.14.o

t7.8vc
10.5{oo

2.3000

2.1090

t.18-52.172

t.6.1t5.2E8
1.s.13.298

26.J-l.t?-r
26.3 l..rS

10.5200

27.%',
.12.50'o

1.50.o
4.50.o

1.74,52.t72
I2t91.749
t.t5.44.179

9l_52.092
77.12.93A

.t0.5.P.
20.85.,

tt.6too
8.220.

N.m of ahe trlfuteB
%oltot.llh.H'l.of.h.nge 

^_mhrof.h.r6 
%oftot.l3h.r6 ./'orchtnge

lldd Niro!

sarii

1.81.q.7{
2,@.10.576

!.21.26.596

26.96,146

4,mpo.m

2.22o6

-10-05q6

-2t.976i
-2.20'6

t.74.52.172
1.6-1J5.288

t.90.11.298

26.11,173

l0.52oo

12.5006

t.1E,s2.J72
t.2t.93.7{9
1.t5.4.1?9

9t.52092

i0.5-100

20.8500

15.6506 0.s'.

(1) sh.N r.*nd lor ise ud.ropdoa
The Pabr co.rF! hls not e$nd .ny shdrcs lbr hslaM uder oprims.

(vi) Agreg.le nmhr of bnB.h.@ kd, sh.r€ kud for odderrdon oft.r Srnc.!t rd sh.rs bu8ht brcl durhg rhe Frld of fiver.B hdhhlt piedhg ft..ctsrtusd.t

l0.5to,
2.1000

1|.rch31,2025 ll.rch3l,2@5 Apd l,202{

ohcrconrprcfreffnE IMn.

15 Oah.r [qui$

?9 8J 60 {l
t7497.27 24.694.13 9.161.12

9,97.n 4138 gJffi

il.rh3l,?026 l|.rch31,2025

R.hld D..dF orhr rhrn OCI

Adbo .l ilD hSimirg oI l;inmi6l Yer

Botus isilo tbr th. \tor

Drldm at rhc Ld offinan.i,l Ycdr

Otu. (bmprehd* lklm(ocl)
Ihle@ !t lh. b8imh8 of lriEEial Y6r

Itcn@suFn@b ol rhe ner dclid bnclil nlans
Ii,l.'rrr rfte dd ol'tsiMncidl Ysr

2a.62O.61 9,0t.92

21.6J1.18 19.525.?l

(5_S9.t5) -

_________!p4_____

60.t1

60.t-r

79.85 60.{3

______-__{rq&__

N.tor. rnd purf ofre*n€l

ts

*

g

b) Oh.rCmtFh.Ehe INme
olh.r iteDs olotld@npEhqsil! ir@nc.onsht oIrcnn@su.emdn offtt deftd bncli nlan.



J lnfratech Limited (formerly known as Jandu Constructiod India Privste Limited)

CIN: U70l09HR20r9PLC083l57

Notes to thc Consolidst€d financial statem€nt for thc y€ar cnded March 31, 2026

(All amounts qre in lillian { lakh except share data qn.l qs ststed)

l6 Borrowings
Particulars As at

March 31, 2026
As at

March 31, 2025
As at

Aptil 1,2O24

Non-currenti
Seeured Loare
-Tem loan fiom Bank

-Tem loan from Othere

Less: Cuffent Maturities ofTerm loan fiom Bank & Others

46,169.38

2,059.90
(13,27s.0s)

25,4t9.79

3,744.7 |

(8,r l 9.ol )

I 5,862.86

2,455.54

l7;144.30)
34,954.23 21,045.49 10,574.10

Curretrt:

Secared Loans

-Working capital demand loan & Cash Credit facility fiom bank

Interest accrued on Loan/WCDL/CC

Add: Curent Maturities ofTem loan from Bank & Others

6,902.74

t27.10

t3,275.05

2,145.21,

68.82

8,1 19.0t

2,128.29

62.'t4

7,744.30

20,304.89 10,t33.04 9,935.33

Uuecured Loons

-Loans From Others 6,t29.3t

-Loans From related partiesl

6,129.31 6,316.56 4,558.01

26,434.20 16,649,60 14,493.34

Not€s:

The Croup h6 tak€n interest bearing loan carrying interest rate ranging3.9'l%o to I l. 19% (March 3 l, 2025 3.'1 5% to 10.00o/o)

Security detnils

J lnfralech Limited
a) Secured Vehicle and Equipment Loans from bank and financial itrstitutions:

All vehicles and equipments Loans are secured by hypothecation ofrespective Vehicles and equipments financed though the loan arrangements.

b) Secured Term Loans from bonksl

be maintained.

Small Finance Bank, Bandhan Bank. Lien over Fixed Deposits equivalent of20.007o oflimit.. Personal Guarantee ofHari Niwas, Mohit Jandu, Kuldeep and Savitiri Devi.

c) Working Capital Demand Loans & Cash Credit Faciliiies from Benk:

Unit omed by J Infratech Limited, Commercial Unit omed by J lnfratech Limited, Residential Property oMed by J lnfratech Limited.

Mamta, Mr Kuldeep Jandu m given in properties collateral template.ROl range during the reporting year is 7.9% p.a (Repo Rate 3MT+ 2.65% Spread).

Small Finance Bank, Bandhan Bank. Lien over Fixed Deposits equivalent of20.00% oflimit. Personal Guarantee ofHari Niwas, Mohit Jandu, Kuldeep and Savitiri Devi.

MCLR).

p.a (Floating Repo Rate + 3.25% Spread).

(Floating Repo Rate + 3.02% Spread).

located at Plot No. 10, B Block Suncity Kaithal Hisar, Exclusive charge by way ofEquitable Mortgage on Commercial Property located at Shop no 7 New Grain Market Hisar.

* Loan convenants - Botrowings contain c€rtain debt covenants r€lating to security cover, net debt to langible net worth ratio and debt service The Group has satisfied all debt covenants

prescribed as per the tems ofrespective tem loan agreements.
* Croup ho not defaulted in the repaymenl ofany loan payment

H{mirpur Byepass Private Limited

Canarn Bank-Term Loan (Mobilisation Advance Bank Guaranae is a sublimit ofihe t€rm lo{n and carries ihc same

a) Exclusive charge on all the Company's immovable properties, both present and future (save and except lhe Project Assets).

b) Exclusive charge on all the Company's tangible moveable assels including moveable planl and machinery, machinery spares, tools vehicles

assets, bolh present and future (save and except the Project Assets).

c) Exclusive charge over all accounts ofthe Company including the Escrow Accouni and the Sub-Accounts that
Agreement, and all funds from time to time deposited therein, the receivables and all investments, provided that:

may be opened in accordance

i)the same is applied to lhe extent ofpriority of payment given in Article 25 ofthe Concession Agreement and Clause 4 ofthe Escrow Agreement;

ii)the charge over the receivables shall be enforceable by the lenders or on their behalfonly fior lhe purpose ofbeing applied to the extent ofpriority specified in Article 25

and Clause 4 ofthe Escrow Agreement.

6,292.88

23 68

4,536.46

21.55

2

Agreement and



J Infratsh Limited (formerly known as Jrndu Construction lndia Privatc Limited)
CIN: U70l09HR2O19PLC083r57
Notes to ahe Consolidated financiol statement for the y€ar end€d March 31, 2026

(All qmounls are in Indian { lakh excepl share dqlq qnd qs stqled)

ofthe equity and preference shares under Sections l9(2) and I 9(3) ofthe Banking R€gulation Act, I 949, with a non-disposal undertaking for the baluce 2l%o.

g)Substitution Agreement executed by the Authority on behalfofthe lenders for the facility.

amongst the lendere, in accordance with the Concession Agreement, without any preference to one over the other or others.

i)Unconditional and inevocable personal guarant€es ofMr. Hari Niwo Jandu, Mr. Mohit Jandu and Mr. Kuldeep Kumar during the lenor ofthe facility.
j)Corporale guarantee ofJ lnfiatech Limited (erutwhile Jandu Construction India Private Limit€d), the Parent Company, till receipt ofthe first two annuities in the prject.

Jandu Silchar Highway Private Limited
HDtC Bank Limited (Mandated Lead Arranger), Canarn Bnnk rnd Bank of Baroda - Rupee Term Loan (Mobilisation Advance Bank Guarantee i$ s subJimia ofthe term loan fnd carries the
same security)
The security stipulated by each ofthe three lenders is identical and rilks on a first pari pmsu inter se brois:

phme).

capital (present and future).

party for any contract related to the project in favour ofthe Company.

d)Substitution Agreement executed by the Authority on behalfofthe lendere for the facility.

e)Hypothecation of all applicable insurance policies.

preference shares with a non-disposal undertaking for the b alance 23o/o.

g)Pledge of 5 l% over the NCDs / CCDS extended by the sponsor to the Company, if funds are infused in the fom ofsuch instruments, to be created within 30 days of issuance.

h)Unconditional and inevocable personal guarantees ofMr Hari Niwo, Mr Kuldeep Kumd and Mr Mohir Jandu for the tenor ofthe faciliry

3 Refer not€ 39 for disclosure ofrelated party balances 6 at each reporting dates.

the factor in exchange for timely payment to MSMED Vendors. Therefore, the amount repayable under the factoring agreement to the factors is presented 6 unsecured bo[owings.

5 Refer note 36 for disclosure offair values in respect offinancial liabilities measured at amortised cost and analysis oflheir maturity profiles.

6 Reconciliation between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities including both changes arising from cmh fows



J Inflaleh Limited (formerly ktrowr ar Jtndu Consarucaion India Private Limited)

CIN: U70109HR20l9PLC08:1157

Not€s to th€ Consolidsted linancisl stalem€nt for ahe year ended March 3l, 2026

(All amounts are in lrulian a lqkh except share .lata an.l as slaled)

Prrticulars As aa

March 31, 2026
As ra

Msrch 31, 2025

a) Long-termborrowings

Balance 8a lhe begintring ofthe y€ar
Proceeds from long-lem borowings
Repayment of long-tem bomowings

Balance at the €trd ofahe year

b) Shora-termborrowings

Bnlance at lhe beginning oflhe year

Movement in short tem-borowings (net)

Balance aa ahe end ofthe yesr

c) Leese liabilities (Aheldy in rt Notc No.-4 8.4)

Balance at the beginning ofthe ymr
Additions during the year

Finance cost accrued during the year

Payment of principal portion of leoe liabilities

Payment of interest portion of lease Iiabilities

Bnlance at the end ofthe year

7 Amount includes Interest Accrued.

17 Provisions

29,233.32 18,381.t4

30,736.00 19,961.90

(t1,6t2.94) (9,109.12)

48J56.38 29,233.32

8,46t.77

4,570.28

6,686.30

I,775.4'1

13,032,05 8,46t.77

889.88

38.76
'73.29

(l 1s.88)
(73.29')

902.t9

86.64

77.96

(98.95)

(77.96\

812.76 889,88

Particulars
As st

March 31, 2026
As at

March 31, 2025
As st

April l, 2024
Non-current:

Provision for employee benefits;

Gratuityr

Leave Absences

Totsl

Current:

Provision for employee ben€fits:

Gratuityr

Leave Absences

Totrl

Noaes:

I Refer note 35 for further disclosure related to employee benefit obligations.

88.13

l.6l
52.20 90 58

89,74 52.20 90.58

4.26

0. l9
0.33 0.24



J Infraaffh Limited (formerly known as Jandu Construcaion India Private Limited)

CIN: U70t09HR20r9PLC083l57
Not€s ao ahe Consolidated fiuancial statement for the year ended Msrch 3l, 2026

(All amounls are in Indiqn { lakh except $hqre data and qs stqled)

18 Deferred tax liabilities(sssets) (n€t)

Psrticulars As st
March 31, 2026

As at
March 31, 2025

As st
April l, 2024

Tax €tf€cts of items consaituting deferred tax liabililies
Difference between lhe carrying amount od tax bree of Property Plant & Equipment & intangible
ssets

Difference betw€en the carrying amount md tax bde ofRight-of-use 6sets

Financial lnslrument- Fair valuation & other measurement differences

Tot{l (a)

Trx effects ofitems constilnting deferred tsr a$ets
Difference b€tw€en the carrying amount and tax broe ofLease Liabiltities

Expenses deductible on payment basis

Provision for exp€cted credit losses and impaimment

Temporary dillerence aising from timing ofrevenue recognition for accouting & tax purpose

Financial lnstrument- Fair valuation & oth€r meNurement differences

Business Losses

Totnl (b)

Nct (a+b)

Deferred tsx lirbilities
Deferred tax asscts

Not€s:

I ReferNote3l fordisclosureofReconciliationoflaxexpense.

19 Other liabilities

12,039.441 (2,270.131 0,092.00)

204.55 223_96 22'1.06

669.t6

(r 95.40)

(2,513.2O)

504.54

(226.s7)

(2,548.10)

2',12.O3

(23s.91)

(l,l 28. l2)

29.92

4276

667.70

082

224.63

103.34

3,016.5 l

369.76

14.90

22.86

68. l6
3,26t.40

45.97

1.70

985.75 3,953,10 3,627.13

(1,053.69) 1,682.97 2,535.15

(1,8r6.33)

762-64

(1,084.44)

2,767.41

(283.63)

2,814.79

Particulars As at
Merch 31, 2026

As tt
March 31, 2025

As at
April 1,2024

Currenl:
Contract Liabilities
- Mobilization Advance from Customers

- Defened Revenue

- from related party*

- from others

Statutory dues

Notes:

I *ReferNoteNo 39

I I,190.39

1,148.20

1.109.43

1,604.62

8,705.56

3,34t.28

.46

240.63

2,872.24

8,237.93



J rnfmieh Llmlied (formcrlr ho$n sr Jndu Cmltruclion Indir P.irlc Llmhcd)
CIN: U70r09HR20l9PLCoEil57
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J Inft.tech Li6lted (fomerll hoNn ar Jsndu Conllruction Indh Prh0(e Llmlled)

cN: U70r09HR20l9PLCo83l57

Notct lo lhc Con$lldrted fl.tncial d0lcnenl for lhclcsrcndod Msrch 31, 2026

(.111 an'otuntsaE ht hdian a lah dc.pt lwe dalao'd as ilakd)

20 Trrdc prtablr!

Pad*uhru as !r Ar or ar ar

Toral oul$Mding ducs lo crdilors olhu lhatr nricro entryi$s and smsll cnlcryri$s 1o.269.78 8.984.t I 8,866.12

Tor.l r r,026.62 9.{5{.26 I,t97.69

-lisdc 
l,s\ablc duc lorel&td Fnics{Rctc.nolc no. l9)

!s!s
il Th,r. nnrnf,lp! rd.ind r.hndnl. n. ,r Mqr.h rl tntA

Ps(hulr H Not duc Ou hllndinq for fottoni nq pcriods frcm due d ere of Dsrmenr

h$ lhan I trlr l-2]coru 2 - 3 \rsr More thln 3 lelrs

Un-dhpured
'lirnl oulstandd8 ducs olnricro cnIcQd*s.nd snull cnlcqldscs
'liltrl oulsondinSdtrc ofcdiktrs olhlr lhnn nricrocnlcryri$smd srnall cnlcryriss

Dktulcd
'lblal outsilding ducs olNicro cotcrynrcs nnd silxill enlcryriscs
'Ii{al oublmdinS duc olcrdiknsolh.r thatrnicro cntcryri$s and snrall cnteryriws

69.00

+7.{{t

687.t]1

9.959.39 t68.06 90.50

756.81

10,269.7alli

n6.18 10,617.23 t68,06 90.50 1.35 11,026.62

Tndc pa$blcr oscins schcd.le !3 !l M0rch 31, 2025

Oubtandinq for folloslnq perlods fmm due dsle olpr!ment
| - 2 rclrs 2 - 3 !e!rs Morc lhon I FDB Totol

Un-dirputed

lblal oublonding ducsolNicro cnteDdss md snEll enlcpriss
hltrl oulsedinSduc ol crdnon oilr.y lhnn ilicmcnlcnri$sand srull cnlcDd$s

Dhtulcd
lilal oul$onding ducs olnicro $tcrydscs and small cntcryri$s
'Iohl ontsluding dne ofcrcdiorsother rhil micru cntcryn$s.nd snnill ontc4rn$s

148.11

8,J07. l8
t6.15

62.t I

5.26

109 8?

l?0.15

8,981. I I

E,955.J2 74.46 Jt 5.08 5.00 9J5{.26

T.qilnnqrnhhrqn.lno(rhal"lnrr il AnrilOl .Otl

Pr dlcula N Nor duc Ouhlrndi ng for fotlo$t ng pcriod! fron duc drte of pa! mcnt Total

hsthrnIWar I-2$!ri 2-3lerrs Morcthan3rrrru

Un-dirputcd

lirol oul{trnding ducs olilricm$tcrydscs and snrall lntcrydscs
lot.l ourstudiu ducolcrcdiorsothcr dran nticro cntcQnscs rnd snull cnteryn$s

Dhputed

lbhl oulstandin8 dues olmicro cnlc+ri*s and ilMll cDleryi$s
'lindl onlstandirgdur olcdilorsotu lhan ilricromleq)d$strnd snmll cntcryriscs

I7 l8
7.121.21

14.1 9

I,i17.08 i00 1.00

331.37

E.E66.J2

7,634.12 t.551.27 5.00 3.00 9,t97.69

li) Dlrclosurcs requircd under Mlcro, smsll !nd Medium Entcrtrirc! Delclopmcnl ('MSMf,D') Act, 2006:

i\nil{blc \ith thc Goup.

M{rch 31, 2026 Mrrch 31,2025 Aprll 1.2021

hirciFl.nbunl aril iot.ru$duD Urrcon rcNninins unFid h orv supplicrsrlcd undcrMSMljl) Act.:@6:

apfinld dav dudnS cach r@ounlinS \car

rddinS thc inlcro$ srcilicd undcrMSMt:l) Acl,2006

ltu anNunt ofinlcrc$ nccru.{ nnd rcilxtinnu mFid rl lhccnd oleach a@outrting lrar

cntcryrisc lbr lh. puqx,se ol dislkNilncc as s dducliblc o\Fndiluc undcr *{tbn 2l oltho MSMII) Act. :006

756.81

I 9.9t

170.15

25.t2
31.37

13.62

58.65

58.('5

18.71

l8 7l
F.62
B62

2l Other f,nrn.l{l lhhilhlei

March 3r, ?026 March 31,2025 April l,2021

Iictenlbr MoDcr - Strpplicr

- InoN ltclilr.{ }rdies

linplN* rchrd p'tables

!c!c!

I ltclirnolc 39 lbr di$kNurc olrclatd Fnt hluccstrsal cach rcPnhgdalos

2 l{c[r nole ]6 ,ir dischsoro o, it ulucs in rctf,rl oa lininciil liibilitics DBasud ut nnt)din{ cosr 0nd snrlrsh of rheir nr0rurilt Dnlilcs.

I.io9 9l
9.026.74

280 20

tJ1 76

I,l 79.84

150 19

r.J9l.i6

2.96a.20

209 85

ll.36l.6l t,211.15 3,123.59

I Othcr l)ulablcs .oilUiw ol li\Frsos l'0\nblc



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HR20r9PLC083157

Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian { Iakh except share data and as stated)

22 Revenue from operations

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Revenue from Construction and Project related activites

Revenue from Operation and Maintenance

Revenue from Toll Receipts

Other operating revenue

Sale ofscrap
Finance income on Annuity Receivable under Service Concession Anangement*

1,60,882.43

r 78.68

9,090.31

33.69

1,990.36

1,29,415.35

218.94

t0,667.22

2.98

816.98

1,72,175.47 1,41,121.47

Notes:

Refer note 33 for disaggregation ofrevenue from operations and other disclosures as per Ind AS I 15.

*Finance income on an annuity receivable under a Service Concession Arrangement represents the interest income eamed over the concession period as

the receivable is unwind using the effective interest rate.

23 Other income

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Interest income on FDR

Interest income from

- Related party

- Others

Other non-operating income

- Remission of Liability*
- Gain on sale of investment property (net)

- Gain on sale of Property Plant & Equipment (net)

- Rental Income

* This amount pertains to retention and withheld amount

24 Cost of materials consumed

565.37

29.56

It5.3r

25.68

197.63

24.91

12.00

s42.s0

9.55

3s.92

6.80

2.00

970,46 596.77

Particulars For the year ended
March 31,2026

For the year ended
March 31, 2025

Raw materials, packing materials and components

Opening stock

Add: Purchases

Less: Material Sale

Less: Closing stock

5,025. I 0

s4,222.n

( l 7.56)

12,920.26

865.94

44,960.67

5,025. l 0

46,309.39 40,801.51

+1

FI

h



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: I-r70109HR2019PLC083 157

Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian ( lakh except share data and as stated)

25 Construction and operating expenses

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Power and fuel

Toll Expenses

Subcontractor expense

Rates and taxes

Rent expenses

Machinery hire charges

Security Personnel Exp

Repair and maintenance:

- Plant and machinery

Testing Expenses

Legal and professional charges

Site Expenses

Insurance

1l,755.59

7,924.77

45,380.36

1,206.84

248.71

4,977.89

262.23

1,592.96

70.84

815.34

816. l9
498.33

9,11l^77

10,3t7.66

32,8t3.27
t,t'14.39

t72.17

3,768.s0

233.92

1,494.46

198.02

343.16

6s0.17

43.38

75,550.05 60,J20.87

25A Purchase of Pronertv held as stock in trade
Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Purchase of Properg held as stock in trade

26 Change or Property held as Stock in trade.

5,026.14 3,283.83

5,026.14 3,283.83

Particulars For thc year ended
March 31,2026

For the year ended
March 3I,2025

a) Inventories at the beginning ofthe period/year:

Stock of Land

b) Inventories at the end ofthe period/year:

Stock ofLand

Net (increase) / decrease

27 Employee benefits expense

3,283.83

3,283.83

8,309.97 3,283.83

8,309.97 3,283.83

(5,026.14) (3,283.83)

Particulars For the year ended
March 31, 2026

For the year ended
March 31,2025

Salaries, bonus, commission and other benefits

Contribution to provident and other funds

Leave Encashment

Gratuity Expense

Staffwelfare expense

Notes:

I Refer note 39 for disclosures ofrelated party transactions.

2 Refer note 35 for further disclosure related to enrployee benefit obligations.

4,061.57

35.60

l.8l
65.82

t76.65

5,066. l r

22.73

42.46

130.36

g

l:3

{
&f

4,341.45

+



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HR2019PLC083157

Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian ( lakh except share data and as stated)

28 Finance costs

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Interest expense on:

- Loan from banks

- Loan from others

- Loan from Related Party

- lease liabilities

- On Statutory Dues

- MSME Payables

Other bonowing costs*

*Expenses towards surety bond and bank guarantee (BG) charges during the cunent and previous years.

29 Depreciation and amortisation expense

3,923.00

738. r5

1.09

73.29

19.91

481.18

2,206.04

451.51

2.37

77.96

1.09

25.12

628.06

5,236.62 3,392.15

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Depreciation ofproperty, plant and equipment (refer note 3)

Depreciation of Investment property (refer note 3A)

Depreciation ofright-of-use assets (refer note 4)

Amortisation of intangible assets (refer note 5)

30 Other expenses

4,697.99

6.66

t62.62

I r.30

3,970.61

r 8.38

142.38

936
4,878.s7 4,140.73

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Repair and maintenance:

- Others

Rates and taxes

Legal and professional charges

Insurance

Tender fees

Travelling and conveyance

Payments to the auditors:

- As statutory auditors*

- Other IPO related services

- Other Certification Charges

- Out ofpocket expenses

Corporate social responsibility (refer note 38)

Vehicle Running Expenses

Rent

Printing and stationary

Expected credit allowance recognised

Donations

Balances written off
Loss due to Natural calamity**

Miscellaneous

Notes:

176.02

n4.76
883.95

4t.47

57.06

252.49

227.00

t3t.25
31.43

84.49

|.93

28.7s

49.84

1,045. l 5

600.09

4l .03

200.05

600.20

392.00

39.64

260.t9

53.00

25.00

060

l 1.60

6.75

a
*

s.69

150.00

70.70

t39 76

3. l8

248.n

i,r

t:,
I Refer note 39 for disclosures ofrelated party transactions at each reporting dates.

3,804.28

-+

It

+



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HR20r9PLC0$r57
Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

* Includes statutory audit fees for the previous auditors.
**During the year, Hamirpur Bypass Pvt. Ltd., a subsidiary company, incurred a loss of Rs. I150.00 Lakhs due to a natural calamity. Against the said
loss, an insurance claim amounting to Rs. 105.00 Lakhs was received and adjusted against the loss incuned. Accordingly, the net loss arising from the
natural calamity, after adjustment of the insurance claim, amounted to Rs. 1045.l5 Lakhs.



J Infratech Limited (formerly known as Jandu Construction India Private Liniaed)
CtN: U7Ol09HR:l0l 9PLCO&I157

Not$ ao ahe Consolidaaed financisl ststemena for the year ended March3l,2026
(All amounts are in Indiqn ? lqkh excepl shdre datq an.l as slated)

3l Tax expense

Particulars For the year ended
Msrch 3t,2026

For the year ended
Msrch 31,2025

The income tax expense consist ofthe following:
Tax exp€nser

Cunent tax
Income tu relating to earlier years

Defered tax chilge i (credit)
Totsl aax expense recognised in ststement of profit and loss (A)

Tax impact recognised in other comprehensive income on remeasurement gain on defined benefit plans (B)

Total (A+B)

a) Reconciliation of tax expense applicrble to loss before trx at the lst$t statutory €n8cted tax rate to itrcome tsx expense reported is as follows:

Profit for the year

Tax Rate

At statutory income turate of 25.l1Yo

Adjustmen8 on sccount of:
Pemanent Disallowmce
Tax impact on Ind As conversion

Incosg tax relating to earlier years

Difference in Tu Rate ofCapital Cain

Effect ofdeffered tax short recognised in subsidiaries
Others

Total tax expens€ (A)

b) Movenent in deferred t8x (assets)/liabiliti$ for th€ year ended March 31,2O26:

5,765.75 5,534.83
(res.r6)

2,743.21 831.85
8,508.96 6,!71.53

6.53 20.32

5.49 6,191.85

33,O25.5'7

25.1680/o

8,31 1.88

9l.ll

25,632.42

25.168%

6,451,17

44.O7

(105.67)

(195.16)

(2.80)

0.25

( r s.e8)
t11.23

17.25

8,515,49 6,19t.85

Paraiculars As aa

March 31,
2025

Charged(credited) to statement
of profit and loss

(Charged)/credited to
other comprehensive

income

As at
March 31,2026

Deferred tax liabilities on accouna ofi

Difference between the carrying amount and tax base of Right-of-use assets

Temporary dillerence arising from timing ofrevenue recognition for accouting & tax pu.pose

Financial Instrment- Fair valuation & other measurement differences
Total def€rred tax Iiabilities:

Deferred tax assets on account ofi
Difference between the carryirrg amount and tax base ofProperty Plant & Equipment &
intangible assets

Difference between th€ carrying amount md tax base of Lease Liabiltities
Temporary difference uising from timing ofrevenue recognition for accouting & tax purpose

Expenses deductible on palment basis

Provision for expected credit losses md impaiment
Financial lnstrument- Fair valuation & other measurement differences

Canied foruud business losses

Total def€rred tax assets:

Net deferred tax liabilities(assets) reflected in the balance sheet

c) Movement in deferred tax (asseh)/liabilities for the year €nded March 31,2025:

a,11afrl 6,ffi - tz,tm.6u

(226.s7).

(t,22t.os\
(t,32'7 .o5)

31.1't

1,245.2t
( r,2r 0.3 r )

(1e5.40)

24.16

(2,s37.36)

504.54

223.96

3,016.51

224.63

I 03.34

369.'16

14.90

164.62 669. l6

204.55(re.4l)
(3,016.51)

(201.24)
(20.58)

297.94
(r4.08)

(6.s3) 29.92

82.'t6

667.'tO

0.82

4,457.64 (2.4o9,261 (6.s3) 1,654.91

t,682.97 (2,743.1

Particulars As at Charged(credited) to Etatement
April 01, 2024 of profit and loss

(Charged)/cr€dited to
other comprehensive

income

As at
March 31,2025

Deferred tax liabilities on account of:

Difference between the carrying mount and tax base ofRight-of-use assets

Temporary difference arising from timing ofrevenue recognition for accouting & tax purpose

Financial Instrument- Fair valuation & other measurement differences

Total deferred tax liabilities:

Deferred tsx assets on accounl ofi
Difference between the carrying mount and tax base ofProperty Plant & Equipment &
intangible assets

Temporary difference uising from timing ofrevenue recognition for accouting & tax purpose

Expenses deductible on payment basis

Provision for expected credit losses and impaimment

Financial lnstrument- Fair valuation & other measurement differences

(23s.91\

('175.48)

(352.64)

9.34

(445.57)

(e74.4t)

(226.s7)

( 1,22 1.05)

( l,327.05)

(1J64.03) ( l,4r0.64) (2,774.67)

272.03

3,488.46

22.86

68.16

45 9'7

232.51

(241.99\

222.O9

35.18

323.'t9

(2o.32)

504.54

3,240.47

224.63

I 03.34

369.'16

Lirr

.F

tr't Ji.

a



J lnfratech Limited (formerly known as Jfndu Con$arucaion Indla Prlvste Limited)
CIN: U70l09HR:!0I9PLcotilll57
Nots to the Consolidlted finrtrcial ststemena for the yesr etrded Mrrch3l,2026
(All onounts are in Indian ? lakh except shore dota an.l os stoted)

Cuied forurd business losses

Total deferred trx a3sets:

Net deferred tax liabilitie(assets) rellsted in the bslance sh€€t

32 Earnins oer share ('EPS')

t.70 13.20 14.90

3,899.18 578.78 12032\ 4,457.64

Particulars For th€ year €nded
Msrch 31,2026

For the year ended
March 31.2025

Profit for the yer attributable to shue holders
Profit attributable to share holders

Weighted average number ofshiles outstmding at the end ofthe year (in numbers)

Weight€d average number of share adjurted for ahe effect of above ouhtanding at th€ €nd of ahe year (in numbers)

Eming Per Shue (in {)
- Basic (in <) [face value per shre { l0/-]
- Diluted (in l) [face value per shre { l0/-]

?4 65? 'lR ro sts ?t

246s338 19,525.71

I 1.69.91.060 l l,69.7 l,l l 4

rr,6981,060 11,69,11,114

2t.07
2t.o7

16.69

l6 69

The EPS figures for the year ended 3 I st Mtrch, 2025 have been adjusted to give effect to the allotment ofbonus shues as required by IND AS 33.



J lnfratsh Limited (formerly known as J8ndu Cotrstructior Indis Privste Limited)

CIN: U70l09HR2019PLC0&!I57

Notes to the Consolidated fi nancial staaement for the year ended March 31, 2026

(All anonnls ore in Indian ? lakh except shqre.latq an.l qs slqted)

33 Disclosure of rev€nue from contracts with customerc as per Ind AS I 15

A Disaggregat€drevenueinformation:

Set out below is the ofthe revenue from contract wiih customeK :

Particulars
For the year ended
3tst March 2026

For the year ended
3lst Msrch 2025

rl Tvoe of revenue wise*

Sales ofGoods

Sales ofServices l;to.151.42 1.40.30 L5 I

Totsl 1.70.151.42 t -40-301 -51

Based on Proiect

Construction contracts t.60.882.43 1 29 415 35

Ooeration and maintenmce contracts t7868 218.94

Collection ofToll 9.090 3 1 10 667 22

Iotal t,70,151.42 1.40J01.5t

iil Based on geoqraphv wise

lndia 1 70 151 42 1.40.301.5 l
Outside

Iotal l-70-t5l -42 t,40J0t,51

i ii) Iimins of Revenue recosnition

Revenue from Goods and Seryices transfered to customers over time 1.61.06r r I I 29 61429
Revenu€ from Goods and Seruices transfefied to customers at a noint if, time 9.090.31 10.667.22

Total t.70.t5t.42 t.4030r -5r
* Revenue from the Scrap sale md interest on Seryice Concession Receivables has not been considered for

B Contract balances:

AS I 15 revenue

about contract assets md contract Iiabilities from the contracts with customers:

C Reconciliaaion of the amount for revenue IN

Revenue from the Scrap on Service Concession Receivables has not been considered for the Ind AS I I 5 revenue disclosure.

D Remaining Performance Obligation
Construction contncts are progressiv€ly executed over a period of2 to 4 years and based on specific proJect schedul€s.

Particulars For the year ended
3lst March 2026

For the yesr ended
3tst March 2025

Trade receivables

Opening balance

Closing balance

Contract assets

Opening balance

Closing balance

Contract liabilities
Opening balance

Closing balmce

6,645.46

7,230.05

34,259.88

70,745.6t

10,3 1 0.1 8

t2,338.59

3,489.68

6,645.46

t1,'7't6.12

34,259.88

ll,lt0.t7
10,3 10. I 8

Particulars For the year ended
3lst March 2026

For the year ended
3lst Mrrch 2025

Revenue as Der contracted Drice* t.70.t51 .42 | .40.30 L5I
Adiustm€nas

Claims

Variable consideration

R€vetrue from contract with customers 1.70.t51.42 t,40J01.51

!

A I tl

+ rr-!
tr



J lilrrtecb Limit€d (fomedy knom as Judu Construction lndia private Limited)
CIN: U70l09HR20l9PLCo$r5?
Not6 to the Consolid.ted finmcial ststmetrt for the ysr ended March 31, 2026
(All anounts arc ih ltulian a lakh except sharc data on.l os ttated)

E. DisclosuE puBuet to App€ndir E of lnd AS I t5 for SeNie Concession Amgements

Concssion Ardgement (SCA).

Ilisclosurc with regard to Hybrid ilnuity model (.HAM') projet:

Notes:
Hamirpur Byepass Privaae Limited

Nilh the provisions of lhe SCA. lnlerGt on the outsbding muit-v r*eirable is @rued dd recol erable at the rat6 dd tem sp*ified in fie SCA.

As of 3l st Mdch. 2026. Nine prcject milestone h6 bem succssfulll completed in @ordece tvilh the agreed prcject schedule.

Jedu Silchar Highsay Private Limited

Nith lhe prolisions of the SCA. Interesl on lhe outsteding muiS receilable is accrued ad recorerable at the rats ed lem specified in $e SCA.

As of 3 I st Mdch. 2026. Four projecl milGtone h6 been successfulh completed in accordmce \ilh lhe agr€d prcj@l schedule.

B.R*eiv.ble under Senice Conc6sion Agrements fith NHAI,NHIDCL.

rtal#
*

$*
trJ

*

completed date or
completioD date

thc concGsion agEment

t6 09 2027

O&M Cost p€r uum (INR in
Lakhr)

4ltt1n

8-209 70

BPC Cost s p€r concBsiot
lcrumenr aINR in l.'kh.l

33 460 00

G7 402 tO

I 

r""ioa or c-**,oo ,in* *"End ofconc6sion period utrder

r4 roro4ol

r6.0e 20121 17 Yss

Start ofcotr.Bsion period rtrder
concsion agreemert
(ADDointmcdt Dat€l

15. t0.2023

t7 09 2t\25

Hmimur BveDrss Privete Limited
Judu Silchar Highway Privat€
Limited

l.i Andl 2024

5 52t 30

Mrrch 2025

)1 667 tO

13 5Ll5 00

Developmmt. CoNrucion-
cperation ed Maintmdce of the
road prcjects uder a h1'brid

muitv mode sen'ice concssion
ndgement Nith NHAI.
\HIDCL 6 aDDlicable.

I Pe.iod of Conc6sion:2023-.10

I Remuerarion 40olo duine
lconstruction penod dd balmce

l({)% in half \6ly mui! in t5

llem a per concession
l*.*-"nt

Itescriotion of Armsemenl lsio'in.,'t t.* nr I

De\ elopmenl CoGtruction.
operation od Mainl@ace of the
road projwls uder a h]"brid
ruuir)_ mode senice concssion
dr&gemfit \\'ilh NHAI.
NHIDCL a aoDlieble

I Period of Conesion:2025-42

I 
Remueralion.40'/. during

lconstruction period ild balace
160o/o in ha.lf \wh. murn m t 5

l)m 
cler concesion

Hmimur B{eness Pri\ete t-imiled

,edu Silcha Hieh\a! Prirate Limiled



J tnfratsh Llmitcd (fomer{y krom aE Jrndu CoNtruction lndh P.ivrtc Limltcd)
CIN: U70l09HR20l9PLC083t57
Not6 to lhe Consolldatcd tlnm.isl strtement for the y6r endcd Msrch 31, 2026
(All anounts are in lndian I lakh except sharc dato andas stdted)

34 Commlamcnts rnd contingcncis

Pertlculan AE at
Mareh 31, 2026

As rt
March 3l' 2025

(s) Contingent lirbillais (to lhe ertent not providcd for)
Claims / suits filed against fie group not rcknorlledged s debts

(i) Disputed la\ liabililis in respscl ofpending cses:
Creditors CIim uder Disute

coods & Sen'ices Ta\
30. l6

7.009.54

25.55

Total 7,039.70 25.55

(b) Bukcutrmt@,Sureg BondsincludingLeflerofcredit 1,07.793.50 94.297.18

1.07,793.50 94,297.18Total

(c) Capitalcommltments
Estimaled moul of conlracls remaining to be e\4uted on capital accout od
not prorided for
Olher Commitmenls- against purchse of led

625. l0

Total 192.92 625.10

"The mow( mentioned abore eNcludes intersl.

Goods ud Sen ics Ta\ demmds aggregating to Rs. 7.009.54 lakis ee pending before the respectile GST aulhorities. comprising Rs. 1.288.9 I laHrs

relating to Maharshtra for lhe linmcial ]em 2020-21 to 2l\22-23 Md Rs. 5.720.()3 lakhs relating to Assm for lhe finmcial ! eds 2022-23 lo 2025-26. As
at Milch 3 l, 2026. the group is in lhe process oler alualing md contesling these demmds belore lie respectir e aulhorities. md no appeal h6 been filed.

During the ]etr. the group deposiled Rs. 469.99 lalls againsl the CST demmd raised bl the Assm aulhorities. The mout deposited hs been recognised

septratel] in the finecial slatements ild hs nol been adjusted againsl lhe disputed demud.

Bded on lhe facts oflhe respectile ma(ers. the applicable prolisions oflhe GST latvs ild adrice oblained. the Mmagement beliels lhat it h6 redonable
grounds lo conlst the demuds md that m oulllorr ofeconomic resources is not probable- Accordinglt. no provision hm been rcognised. {d lhe dispuled
demmds hale been disclosed 6 conlingenl liabilitis. The mouts disclosed abore esclude interest, shereler applicable.

It).92

I73.00



J Infratech Limited (formerly known as Jsndu Construction Indio Private Limited)
CIN: U70l09HR:U0l9PLC083ls7
Notes to the Consolidated financial stat€ment for the yetr ended March 31, 2026
(All amounts are in Indian ( Iakh except share dala and as stoted)

35 Enployee benelit obligations

Grstuity -defined benefit plans

yearofemploymenti.e.fiveyears.Theliabilityofgratuityplanisprovidedbasedonactuarialvaluationasattheendofeach financialyear.

A. Policy for recognizing actuarial gains and losses:

incorne. The defined benefit plan typically exposes the Company to actuarial risks such as inveshnent risk, interest rate risk, longevity risk and salary risk.

Interest rate risk

the rnark to market value ofthe assets depending on the duration ofasset.

lnvestment risk

other debt inshuments.

Longevity risk

Since tlte benefits under the plan is not payable for life tirne and payable till retirement age only, plan does not have any longevity risk.

Salrry increase risk

will increase the plan's liability.

B. The principal assunptions used for the purpose of the actuarial valuations for the iimded plan were as follows:

Particularo As at
March 31,2026

As at
March 31,2025

Discount rate

Fulure salary increase

Mortality rate

Retiremenl Age

Attrition / Withdrawal rates

- 20-30 years

- 3l - 40 years

- 4l - 50 years

- 5l & Above years

7 .500

5.00yo

IALM (2012-14) Ult.
60.00

10.00%

5.00o/o

3.00Yo

2.00%

6.70%
5.00o/o

IALM (2012-14) Ult.
60.00

10.00%

5.00Vo

3.00o/o

2.00vo

C. Alnounts recognised in the staternent ofprofit and loss in respect ofthe defined benefit plan are as follows.

Particulars For the year ending
March 31, 2026

For the year ending
March 31,2025

Cunent seruice cost

Past Service Cost

Interest cost

Total expense recognised in the statement of prolit and loss

Components of defined benefit cost recognised in the Other Comprehensive Income
Actuarial (gains)/losses due to

-change in financial assumptions

-experience variance

36.1 5

3.51 6.30

6s.82 42.45

48.94

13.37

(e.62)
(16.34)

1.78

(82.54)
(2s.96) (80.76)

D. The arnount included in the Balance Sheet arising from the Cornpany's obligation in respect ofthe its defined benefit plan is as follows.

Particulars As rt
March 31,2026

As at
March 31, 2025

Present value ofdefined benefit obligation as at the end ofthe year

Net Liability recognised in the balance sheet

E. Movements in the present value of the defined benefit obligation and fair value of ;rlan assets are as follows

92.39 52.52

92.39 s2,s2

Particulars For the year ending
March 31, 2026

For the year ending
March 31,2025

Change in defined benefit obligation
Present value ofdefined benefit obligation as at the beginning ofthe year

Current seruice cost

Past Seruice cost

Interest cost

Benefiis paid

52.52

48.94

t3.37

90.82

36.1 5

i" l;:r
sl

i'9.

t:

l'1

+

6.30



J lnfratech Linited (formerly known as Jandu Construction lndia Private Limited)
CIN: U70l09HR:l0l9PLC083l57
Noles to the Consolidated finrnciol statement for the year ended March 31, 2026

(All anounts are in Indian ( Iakh excepl share dala and os slated)

Actuarial loss / (gain)

Present value of defined benefit obligation at the end of the year

F. Maturitv Drofile of defined benefit oblisrtion

(2s.96) (80.75)

92.39 52.52

Particulars As at
March 31, 2026

As at
March 31,2025

Senstivity Analysis

Year I

Year 2

Year 3

Year 4

Year 5

Year 6 to l0

Discount rate
Decrease in defined benefit obligation ifdiscount rate increases by 0.50%

Increase in defined benefit obligation ifdiscount rate decreases by 0.50olo

Salary Growth Rate

Increase in defined benefit obligation ifsalary increases by 0.50%

Decrease in defined benefit obligation ifsalary decreases by 0.50%

4.26

3.53

4.99

6.t7
7.28

37.90

0.33

Lll
2.t4
J. JJ

4.38

19.04

(5.31)

5.83

(3.41)

3.84

4.72

(4.68)

3.07

(3.03)

methods and assumptions used in preparing the sensitivity analysis ffom prioryears.

Defi ned contribution plan

Particulars For the year ending
March 31, 2026

For the year ending
March 31, 2025

Ernployer's contribution to Gratuity Expense*

*itrcluded in nole 27 - Employce benefit expenses ilnder'Salary, bonus, comnrission & othcr benclits'.

(lhis spaca has been intentionally lell blank)

*

6s.82 42.46

tg

+

+

NEW



J lnfratsh Limited (form€rly krown as Jandu Corstrucaiotr lndia Privste Limited)
CIN: U70rDHR20I9PLC08:}rs7
Nots ao the Consolidoled financial ststemcnt for the yesr ended March 31, 2026
(All amounts are in lndisn { lakh ercept share data 8nd 8s siaacd)

36 Fair value measurement ond financial instrumcnts

r. financial instrum€nts - by cat€gory and fair values hierrrchy

The following table shows the carrying amounts and fair value offinancial assets and financial liabilities, including their levels in the fair value hierarchy.

(i) As on March 2026

Particulrrs Carnins value

Note fi'vTPr, Amortised
cosi

Totel Level I Lqel2 Level 3

Firencirl assels

Non-currenl
- Other financial assets*

Current
- Trade receivables*
- Cash and cmh equivalents*
- Bank balances other than c6h and c6h equivalents+

- Other financial assets*

'1

l1
t2
l3

7

47,445.88

7.230.05

7,808.45

7,385.31

26,927,08

47,445.88

7,230.05

7,808.45

7,385.31

26.927.08

47,445.88

7,230.05

7,808.45

7,385.31

26.927.O4
Total 96.196-77 96-796_77 96,796.17

Financid liabilities

Non-current
- Borrowings#

- Iease liabilities#
- Other financial Iiabilities

Currena

- Bonowings#
- Lease liabilities#
- Trade payables*

- Other financial liabilities*

l6
4

2t

l6
4

20

2t

34,954.23
679 53

26,434.20

133.22

1t,026.62

I I,364.64

34,954.23

679.53

26,434.20

133.22

tt,026.62
tt,364.64

34,954.23

679.53

26,434.20

133.22

11,026.62

11,364.64

Totnl 44.s92.44 84,592.44 84.592.44

F ir vdtre

(ii) on March 3l 2025

Fair valueCarnins valueParticulars
Note FVTPL Amoraised

cost

Total Level I Level 2 Level 3

Finrncial assets

Non-cDrrent
- Other financial assets*

Curr€nt
- Trade receivables+

- Creh and cash equivalents*
- Bank balances other than cash and cash equivalents*

Other financial assets*

'1

ll
t2
l3

7

6,645.46

r,120.95

t0,549.85

27,251.90

11,733.15

27,251.90

I t.7ll. l5

6,645.46

r,120.95

10,549.85

27,251,90

I 1.733.1 5

6,645.46

t,120.95

10,549.85

Total s7.30t.3t 57-301_31 s7,30t.31

Financiel linbilities

Non-current
- Bonowings#

- Lease liabilities#

Curreni
- Bonowings#
- Lease liabilities#
- Trade payables*

- Other financial liabilities*

l6
4

l6
4

20

2t

16,649.60

1o4.6'l
9,454.26

3,244.45

2t,045.49

7a5.21

t6,649.60

104.67

9,454.26

3,2M.45

2r,045.49
'1a5.2t

21,045.49

785.21

16,649.6n

104.67

9,454.26

3,244.45

Total 5t.283,68 5t,283-68

):.

r j {

ti

11!

NEW



J Iofrstech Limited (lormerly known as Jatrdu Constructiotr India Privat€ Limited)
CIN: U70l09HR:l0l9PLC0$I57
Noa6 to ahe Corsolidated linancial staa€ment for the y@r ended March 31, 2026
(All smounts are in Indian { lakh except shar€ dsta and as stated)

(iii) As on April 01, 2024

Parliculars Fair value measurenent inDuts
Note FVTPL Amortised

cosa

Totnl Level 1 Level 2 Level 3

Financial assets

Non-current
- Other finmcial osets*

Current
- Trade receivables*

- Croh and croh equivalenls+

- Bank balances other than csh and c6h equivalents*

Other financial osets*

1

ll
t2
t3

'l

8,745.39

3,489.68

9,996.67

I4,81 l 49

7.083.0 r

8,745.39

3,489.68

9,996.67

14,81I.49

7,083.01

8,745.39

3,489.68

9,996.61

r4,81 1.49

7.083.01

Totnl 44,126.24 44-126-24 44.126.24

linancial lisbililis

Non-current
- Bonowings#
- Lease liabilities#

Current
- Borowings#
- Lease liabilities#

- Trade payables*

- Other financial liabilities*

l6
4

l6
4

20

2l

10,574. I 0
829 2A

14,493.34

72.9t

9,t9'1.69

3,t23.59

10,574.t0

829,28

t4,493.34
72-91

9,197.69

3,123.59

10,574.r0
429.28

r4,493.34

12,91

9,197.69

3,123.59

Total 38.290.91 3E.290.91 38.290,91

(nis spqce hds been intentbmllt leJl hlank)

6i\ {-t

ii#l'j

1k



J Infrat4h Limited (formerly known rs Jandu Construction Indin Privst€ Limitcd)
ClNr U70l09HR2019PLC0&1157

Noas ao the Consolidated financiEl strt€ment for the year ended March 31, 2026
(All amounts are in lndian I lakh cxccpt sharc data and as ststed)

for debt on similu tems, credit risk and remaining maturities.

the fair values, due to their short-tem nature.

Other noas:
There h6 been no transfer between level l, level 2 and Ievel 3 for the year ended M arch 3l,2026, year etded March 3 l, 2025, year ended April O I, 2024

unobsenable to fair valueofunobsenable
tn in fair value.

Valuation techniques used to determine fair values:

Specific valuation techniques used to value financial instruments include:
-The use ofquoted market prices or dealer quotes for similar instrumenis.

market conditions existing at the end ofeach reponing year.

* {-j

4

+

c idi



J Infraaech Limited (formerly known ar Jandu Constrrction lndis Privsae Limia€d)
CINr U70l09HR20r9PLC083l57
Nots to the Consolidated linancill statement for ahe ycar ended Morch 31, 2026
(All amounts flr€ in lndisn { lakh ercepa share daaa strd {s stated)

b. Financial risk management
The Group h* exposure to the following risks arising from finmcial instruments:

' Credit risk;

'Liquidity risk;
. Market risk

Risk managemenl framework
The Board ofDirectors is responsible for reviewing the risk management policies and ensuring its effectiveness.

procedures and reviews the adequacy ofthe risk management liamework in relation to the risk faced by the business.

Risk
Credit risk

Liquidity risk

Market risk

- Interest rate risk

- Cunency risk

from

financial assets mecured al amortised cost

Borowings and other financial liabilities

Borowings

Trade receivables and trade payables

trade receivables, loms and Ageinganalysis Bank deposits, asset

bas€, and credil limits.

Availability ofcommitted credit lines and

borowing facilities
Rolling cash flow forecmts

Sensitivity analysis

Sensitivity analysis

i. Credit risk
The maximum exposure to credit risks is the total amount ofthese financial 6sets in the balance sh€et:

Particulars As at
March 31, 2026

As na

March 31, 2025
As at

April 01, 2024

(i) Trade receivables
(ii) Coh and cash equivalents
(iii) Bank balances other than c6h and c6h equivalents
(iv) Other financial rosets

7,230.1

7,808.45

7,385.3 I

74.372.96

6,645.46
t,t20.95

10,549.85

38 985 05

3,489.68
9,996.67

t4,81 L49
1582840

Credit risk is the risk offinancial loss to the Group ifa customer or counterparty to a financial instrument fails to meet its contractual obligations.

obligations.

Expected credit loss rrith t*pecl to Trade Receivables, Relenlion Money vith Customer & Olher Receiables

counterparties and relevant foryard-looking infomation..

Chnnges in the loss allownnce in respecl of Trade Receivables As at
March 31,2026

As at
March 31, 2025

As st
April 01,2024

Balance at the beginning ofthe year

Movement for allowance for expected credit loss

90.38
(55.12)

8.75

81.63 875
Balance at the end ofahe year 35.1.6 90.38 8,75

Changes in the loss allowance in respect of Retenaion Money With Customer As at
Mflrch 31, 2026

As at
Msrch 31,2025

As st
April 01, 2024

Balance at the beginning ofthe year

Movement for allowance for expected credit loss

236.52

57.05

I 78.39

58 t3 I78 39
Bfllance Al lhe end ofthe year 293-5? 236.52 t78.39

Changes in the loss allowance in respect ofOaher Receivables As at
March 31, 2026

As at
March 31, 2025

As at
April 01, 2024

Balanc€ at lhe beginning ofthe year

Movement for allowance for expected credit loss

Belance at ahe €nd ofahe yenr

Trade receivables - Exposrre to credit risk by
geographic region

As at
March 31,2026

As at
Mrrch 31, 2025

As rt
April 01,2024

India

Other regions

Totol

7,230.05 6,645.46 3,489.68

7.230.05 6,645.46 3.489.68

i- {/
+



J lnfratffh Limited (formerly known as Jandu Conslruction India Private Limited)
CIN: UTol 09HRi!019PLC0831 57

Not6 to ahe Consolidated linancial saatement for ahe y€sr ended March 3l, 2026
(All amounis are in lndian I lskh except shar€ d8a8 and as saoted)

(ii) Liquidity risk

The Croups liquidity management process c monitored by management, includes the following:

- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling forecasts ofthe Group's liquidity position on the buis ofexpected cash flows.
- Maintaining diversified credit lines.

interest payments. The contractual maturity is based on the earliest date on which the Group may be required to pay.

As at March 31, 2026 Contractual cash flows

Non-derivative linancial liabilities Carrying amount 0'l year l-5 years >5 years Totsl

(i) Bonowings

(ii) Lease liabilities

(ii) Trade payables

(iii) Other financial liabilities

61,388.43

8t2.75

11,026.62

1t,364.64

26,434.20

198.10

|,026.62
n,364.64

t4,t'il.05
669.46

20,783.18

l6l.82
61,388.43

1,029.38

1t,026.62

11,364.64

84,592.44 49,023.56 14,840,51 20,945.00 84,809.07

As st March 31,2025 Contrscausl cash llows
Non-derivstive linsncial liabilities Csrrying amounl (}.l year l-5 years >5 years Total

(i) Borowings
(ii) Lease liabilities
(ii) Trade payables

(iii) Other financial liabilities

37,69s.09

889.88

9,454.26

3,244.45

1,683.5'l

174.38

9,454.26

3,244.45

t,178.43

67'7.45

34,833.09

321.89

37,695.09

t,t'13.'12

9,454.26

3,244.4s

s1,283.68 14,556.66 1,855.88 35,154.98 51,567.52

(iii) Msrket risk

s. Exposure to interst rate risk
interest rate tr to the at the end ofthe are as follow:

t.. t rt'i

4p
+

trl

Perticulars As aa

March 31, 2026
As at

Mrrch 31, 2025
As at

AprilOl,2O24

Variable rate bonowings 3,181.65 1.778.85 93'1.23



J hfrateh Limitcd (fomcrly known as Jrndu Corstruction Indis Prlvate Limited)
CIN: U70I09HR2019PLC0&'157
Nots to the Conlolidoted finaocirl statement for thc yqr erded March 31, 2026
(All amoutrts rrc itr lndi8tr ? lNkh crcept sharc dalr and as statcd)

Sensitivity
Profil or los is sensitive to interest from u a result in interst mies.

+

+

. Impsct oo prolit For the y€rr end€d
March 31,2026

For the ycrr €ndcd
March 31, 2025

Inter6t ratcs - increde by 100 b6is points

lnterest rates - dccreNs by 100 bmis points

(31.82)

31.82

(t7.'t9\
17.'t9

- Impacl on othcr eqrity For the yor ended
March 31,2026

For the y$r end€d
March 31,2025

lnterest rates - incrse by 100 bmis points

lnterest rates - dwrese bv 100 bdis Doinls

(23.81 )

23.81

(13.31)

13.31



J Infr8ash Limited (formerly known as Jandu Consarucaior lndia Privste Limited)
CIN: U70l09HR20l9PLC0$rs7
Not6 ao lhe Cotrsolidslcd linancial staaement lor the y€rr ended March 3lr 2026
(All anounts are in lndian { lakh except share data and 8s stated)

b. Currency risk

investing md financing activities. The Group is not exposed to foreign curency risk 6 the group doos not have receivable or payable in foreign cunency.

37 Cspiaal mrnagcment

requirements. During the period/year, no significant changes wer€ made in the objectives, policies or processes relating to the mmagement ofthe Croup's capital siructurc.

The net d€bt lo totsl equity ratio is as follows:

Particulnrs As at
March 31, 2026

As at
March 31, 2025

As at
April ol, 2024

Bonowings 6r.388.43 37.695.09 25.067.44
Total borrowings (s)

Less: Cash and cash equivalents

61,388.43

7.808.45

37,695.09

1.120.95

25,067.44

9-996.67

Totnl {bl 7,808^45 I,r20.95 9,996,67

Net deba (a-b) 53,579.98 36.574.14 15.070.77

Equity share capital
Other eouitu

I 1,699.10

4't,504.32

s,849.55

28.681.06

s,84'1.5s

9,094.92
Total muitv 59.203.42 34.530-51 14.942-47

Nel debt 10 totel muifv rnlio 0,9t 1,06 l.0t

*

1il i_



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HR20l 9PLC083157
Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian ? lakh except share data and as stated)

38 Details of Corporate Social Responsibility ('CSR') expenditure
In accordance with the provisions of section 135 of the Act, CSR spent is at least two percent of average net profits made during the three immediately
preceding financial years in pursuance of its CSR policy, shall be ensured . Basis the recommendation of CSR committee, the Board of Directors of the
Parent Company had approved various'Other than Ongoing projects' for carrying out CSR activities as per the Schedule VII of the Act. Details of the
same as follows:

Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Amount required to be spent during the year

Amount ofexpenditure incurred on during the year

- (i) Construction/acquisition an asset

- (ii) On purposes otherthan (i) above

Carried Forward of Unutilised Balance in Previous Years

Shortfall(excess) canied forward to the next year

Amount recognised in the statement of profit and loss

Reason for shortfalU Excess:

For FY 2025-26, the Shortfall amount was adjusted from the excess payment in earlier Financial Year (s)

For FY 2024-25, the Shortfall amount was adjusted from the excess payment in earlier Financial Year (s)

2s1.73

227.00

25.35

r48.63

150.00

23.98

252.35 173.98

(0.61)

227.00

(2s.3s)

1s0.00

Nature of CSR activities:
Promoting education

Details of CSR expenditure under Section 135(5) of the Act in respect of unspent amount for ongoing projects:

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Amount required to be spent during the year

Amount spent during the year

Amount deposited in specified fund of Schedule VII of the Act
Carried Forward of Unutilised Balance in Previous Years

Closing unspent/(excess) spent balance

251.73

227.00

148.63

150.00

25.35

(0.61)

t.; Jjrj

23.98

(2s.3s)

(fhis space has been intentionally left blank)

*



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HM019PLC083157
Notes to the Consolidated linancial stltement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

39 Related party disclosures (As Certified by the Management)
In accordance with Ind AS-24 on related parties disclosures where control exist and where transactions have taken place and description ofthe relationships as identified
and certified by the management are as follows :

(i) List ofrelated parties snd nature ofrelationship:

a) Related parties where control exists

Pardnt Company:

J Infratech Limited (formerly known as Jandu Construction India Private Limited)

Subsidiary Companies:
i) Hamirpur Byepass Private Limited (lncorporated on November 7,2022)
ii) Jandu Silchar Highway Private Limited (Incorporated on April23,2024)

Joint Ventures:
i)JANDUMAANJVMP
iD JANDU NIRAJ JV
iiD R&c rEPL JIL JV
iv) SSSEL JANDU JV
v) SSSEL LBK JCIPL JV
vi) JIL AZVIRT JV
vii) SBIPL JCIPL JV
viii) JIL RPT NBPL JV
ix) JANDU RAM KUMAR JV
x) RAM KUMAR JANDU JV
xi) JANDU MAAN JV TP
xii) RSBIPL JANDU JV

b) Key Managerial Personnel and close member of their family with whom transactions were carried out during the year and previous year:

Key Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldeep Kumar
iv) Mr Saurabh Thakur
v) Mr Amir Chand

vi) Mr Vishal Puri
vii) Mrs Gunjan Arora
viii)Mrs Rupanjana DE

ix) Mr Mahavir Singh

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i)Mrs Savitri Devi Wife of Mr Hari Niwas
ii) Mrs Priya Jandu Wife of Mr Kuldeep Kumar
iii) Mrs Monika Jandu Wife of Mr Mohit Jandu
iv) Mrs Aditi Thakur Wife of Mr Saurabh Thakur
v) Mr Hari Niwas Father of Mr. Mohit Jandu and Kuldeep Kumar

Enterprise over which key management personnel and their close member exercise significant influence, with
whom there are transactions during the year and previous year:

i) Dheeraj Builders
ii) Salasar Builders
iii) Godara Construction Company
iv) J Estates Private Limited
v) J Estates (Partnership Firm)
vi) Fantasy Exim Private Limited
vii) Mohit Jandu HUF
viii) Kuldeep Jandu HUF
ix) CERISETECH SMART MOBILITY TESTING PRIVATE LIMITED
x) HN Family Trust (w.e.f 18.03.2026)

(ii) Transactions with related parties:

Managing Director
Director (Ceased on April I |,2025)
Whole Time Director

Director (w.e.f . 27.02.2025)
Director (w.e.f . 27 .02.2025)
Chief Financial Officer (w.e.f . 05.03.2025)
Company Secretary (w.e.f . 12.09.2024)
Additional Independent Director (w.e.f 10.03.2026)
Additional Independent Director (w.e.f 1 0.03.2026)

For the year ended
March 31,2026

For the yearParticulars
March

[,u r.al



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HR2019PLC0831 57
Notes to the Consolidated financial statement for the year ended March 31,2026

(a) Rent Expenses

Key Managerial Personnel:
i) Mr Hari Niwas

(b) Remuneration*
i) Mr Mohit Jandu

ii) Mr Kuldeep Kumar

iii) Mr Saurabh Thakur

iv) Mr Amir Chand

v) Mr. Vishal Puri (CFO)

vi) Gunjan Arora (CS)

* Remuneration paid to Key Managerial Personnel excludes post employment benefits.

(c) Professional Charges

Key Managerial Personnel:
i) Mr Hari Niwas

Joint Ventures:
i) JANDU NIRAJ JV
ii) JANDU MAAN JV MP

iii) R&c IEPL JrL JV
iv) SSSEL JANDU JV
v) JIL AZVIRT JV
vi) JANDU RAM KUMAR JV
vii) RSBIPL JANDU JV

viii) JANDU MAAN JV TP

ix) RAM KUMAR JANDU JV
x) JIL RPT NBPL JV

Management Fees Received

Joint Ventures:

i) SSSEL LBK JCIPL JV

Key Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldeep Kurnar

16.32 I 6.80

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:

i) Mrs Savitri Devi 16.32

ii) Mrs Priya Jandu 16.56

16.08

t 6.56

49.20 49.44

390.00

s 10.00

60.00

60,00
54.00

12.90

555.00

255.00
255.00

0,s0
0.50

375.00

19.01

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i) Mrs Monika Jandu 19.20

1,661.10

(d) Purchases

Joint Venture
i) JANDU MAAN JV TP

ii) RSBIPLJANDU JV

905.01

l19.01
226.62

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are transactions during the year
and previous year:

i) Kuldeeep Jandu HUF 16.61 17.29

ii) Mohit Jandu HUF 18.46 18.06

iii) Dheeraj Builders 817.90 1,490.10

iv) Godara Construction Company 5,632.53 3,207.99

6,485.50 5,079.07

(e) Revenue From operations including Unbilled Revenue & Deferred Revenue

1,885.60

I 1,985.10

n,48'1.20
t7,718.60

10,236.50

3,852. l 0

347.20
342.85

975.90

163.70

tt2 t6

835.60

822.80

836.50

1,763.80

r5,8t2.70
8,369.80

13,6 10. r 0

I,838.60
2,'106.00

663.20

3,1 3 l .40

80.41

32.89

P [- i"tr
Close Member of key managerial personnel, with whom there are transactions during the year and previous year:

i) Mrs Savitri Devi 819.10

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are
transactions during the year and previous year:

F1

.F



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HRl0l9PLC083I57
Notes to the Consolidated linancial statement for the year ended March 3l, 2026

ii) J Estate (Partnership Firm)

Joint Ventures:
i) JANDU MAAN JV MP
ii) R&C IEPL JIL JV
iii) sssEl JANDU JV
iv) JIL AZVIRT JV
v) JIL RPT NBPL JV

(h) Rental Income Received

Key Managerial Personnel:
i) Mr Amir Chand

317.22

62,738.13
(f) Salary Expenscs

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i) Aditi Thakur 0.50

(g) Investment Made

48,008.90

l.50
r.00
1.50

5.00

5.00 4.00

2.00 2.00

2.04

(i) Interest expense on Unsecured Loan

Key managerial personnel:
i) Mr Hari Niwas 1.09

1.09
() Interest Received

Key managerial personnel:
i) Kuldeep Kumar
ii) Mrs Savitri Devi
iii) Mohit Jandu

29.56

(k) Equity Share Capital Issued

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i) Mrs Monika Jandu

2.00

2.37

2.37

17.34

4.79

7.44

1.00

L

+

)t
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J Infratcch Limited (formerly known as Jsndu Construction India Private Limited)
CIN: U70l 09HR20I9PLC083I57
Notes to the Consolidated financial statement for the year ended March 31,2026

(l) Management Fees Received

Joint Ventures:
i) SSSEL LBK JCIPL JV

(m) Repayment of Unsecured Loan from Director
Key Managerial Personnel:

i) Mr Hari Niwas

(n) Part Payment for Property Purchase from Director
i) Kuldeep Jandu Part Payrnent for Property

ii) Mohit Jandu Part Payment for Property

(o) Security deposit given

i) Mrs Savitri Devi

(p) Part Payment for Property Returned by Director
i) Kuldeep Jandu Part Payment for Property

ii) Mohit Jandu Part Payment for Property

(q) Security deposit refunded
i) Mrs Savitri Devi

n2.t6 32.89

tt2.t6 32.89

23.68

23.68

559.00

29'7.00

856.00

119.20

I t 9.20

559.00
297.00

856.00

119.20

119.20

(iii) Year end balances
Particular 3l March 2026 31 March 2025 I April2024

(a) Trade Receivrbles

.Ioint Ventures:
i) JANDU MAAN JV MP
ii) JANDU NIRAJ JV
iii) R&C IEPL JIL JV
iv) SSSEL JANDU JV
v) SBIPL JCIPL JV
vi) JIL AZVIRT JV
vii) RSBIPL JANDU JV
viii) JANDU MAAN JV TP
ix) RAM KUMARJANDU JV

x) JIL RPT NBPL JV

xi) SSSEL LBK JCIPL JV

xii) JANDU RAM KUMAR JV

Key Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldeep Kumar

l,l2l .58

189.37

3'74.28

3,082.7s
0.09

304.33

87.08

200.'77

80.27

44.21

54.00
19.09

132.35

l,l 15.39

t,264.42
900.57
387.48

0.09

r,636.05

0.09

954.74

62.81

66.93

87.05

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i) Mrs Savitri Devi 241.83

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are
transactions during the year and previous year:
i) J Estate (Partnership Firm) 367.97

ii) Godara Construction Company

+
tJ 'L
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J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HRiZ0l9PLC083l57
Notes to the Consolidated financial statement for the year ended March 31, 2026

(b) Retention & Withheld

Joint Ventures:
i) JANDU MAAN JV MP
ii) JANDU NIRAJ JV
iii) R&C IEPL JIL JV
iv) SSSEL JANDU JV
v) RAM KUMAR JANDU JV
vi) JANDU RAM KUMAR JV
vii) JANDU MAAN JV TP

(c) Other Receivables

Joint Ventures:
i) JANDU NIRAJ JV
ii)JILMVIRTJV
iii) sssEl- LBK JCrPL JV
iv) SSSEL JANDU JV
v) RAM KUMAR JANDU JV
vi) JANDU RAM KUMAR JV
vii) RSBIPL JANDU JV

(d) Rental Security Deposit*
i) Mr Hari Niwas
ii) Mrs Savitri Devi
iii) Mrs Priya Jandu

*Figures are presented without giving effect to the Ind AS adjustments.

(e) Trade Payables

Joint Ventures:
i) JANDU MAAN JV TP
ii) JANDU RAM KUMARJV
iii) JANDU MAAN JV MP
iv) RSBIPL JANDU JV

i) Dheeraj Builders
ii) Godara Construction Company

(f) Loan From Director

Key Managerial Personnel:
i) Mr Hari Niwas

2,620.03

182.97

t,436.t1
2,423.2t

31.99

489.85

97.00

1,878.49

876.68

624.57
1,436.48

19.99

t93.29

497.32
876.68

17.10

7.281.16 5,029.49 1.391.10

57.25

2.06

o.'75

3.93

8.00

9.12

60.06 I t.93 9.12

2s.00
2s.00
s0.00

25.00
25 00

50.00 50.00

100.00 100.00 50.00

Close Member of key managerial personnel, with whom there are transactions during the
year and previous year:

i) Mrs Savitri Devi r.00

Enterprise over which key management personnel and their close member exercise signilicant influence, with whom there are transactions during the year and
previous year:

6.63

22.62

5.71

472.15

1,048.36

I,2t3.59
690.50

14s.12

34.96 3,570.72

23.68 2l .5s

23.68 21.55

[,. i i;i

!'' '.'.
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J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HR2019PLC083l 57

Notes to the Consolidated financisl statement for the year ended March 31,2026
g) Investments

Joint Ventures:
i) JIL RPT NBPL JV
ii)JANDU MAANJV MP
iii) R&C IEPL JIL JV
iv) SSSEL JANDU JV
v) JIL AZVIRT JV

h) Contract Asset - Unbilled Revenue

Joint Ventures:
i) JIL RPT NBPL JV
ii) JANDU NIRAJ JV
iii)JANDU RAM KUMARJV
iv) R&C IEPL JIL JV
v) JANDU MAAN JV MP
vi) JIL AZVIRT JV
vii) SSSEL JANDU JV

Key Managerial Personnel:

i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldeep Kumar
iv) Mrs Savitri Devi

Joint Ventures:

i) JANDU NIRAJ JV
ii) RSBIPL JANDU JV

iii)JANDU MAANJV MP

iv) JANDU MAAN JV TP

v) JANDU RAM KUMAR JV

vi) RAM KUMAR JANDU JV

i) Godara Construction Company
ii) Dheeral Builders

5.00

1.00

1.50

1.00

1.50

1.00

l.50
1.00

1.50

1.00

10.00 5.00 1.00

16.75

t320.40

953.52

116.43

4642.04

200.00

t47.15
200.00
147.t5

170.68

594.54

754.30

I 838.60

366.77

7,743.43 3,724.90

(i) Advance to Supplier

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are transactions during the year
and previous year:

i) Godara Construction Company 33t.59

331.59

j) Contract Liabilities- Deferred Revenue

746.22

166.29

836.48

850.76

1,930.06

881 .l I
355.88

2,468.56

t,717.03

850.76

746.22 I,853.53 8,203.40

k) Retention Money - Supplier

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are transactions during the year
and previous year:

1484.93

25.02

,i

r')

i-;r'
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J Infratech Limited (formcrly known es Jandu Construction Indis Private Limited)
CIN: U70l09HR20l9PLC083l57
Notcs to thc Consolidaaed finrncisl strtement for thc ycsr ended March 3l! 2026
(All amounts nrc in lndisn t lakh except share drts and as stated)

Transactions eliminaaed during th€ year :

J Infrst*h Limitcd (formerly known rs Jandu Construcaion Indie Privhte Limited)

Nrme of Relrted Prrtv Nature OfTredsactions As et 3lst Mrrch 2026 As ea 3lst Merch 2025 As et ADril l. 2024

Hamimur Bveoass Private Limited Sale ofSenices 8 t05 88 t6 045 76 8.589.96

Hamimur Bveoass Private Limited Income from Comorate Gurantee Commission 180 00 180 00

Hamimur Bveoass Private Limited Investements frade in subsidiarv oiven 375 00

Hamirour BveDass Private Limited Loan Given r 436 00 890 00 393 60

HamirDur BveDass Private Limited Interest income on l-orn civen 1t7 60 3:1 90 25 00

Iandu Silchar Hiphwav Private I-imited Sale ofSeruices 21 71r.60 ill tg
Iandu Silchar Hishwav Private Limited lncome from Cornorate G"rantee aommission 150 00 350 00

Iandrr Silchar Hiohwev Private L;mited Invesremenrs mrde in qrrhqidiaru oiven ) 907 SO to 00

Iandu Silchar Hishwav Private Lim;ied , so7 so 491 00

Iandrr Silchar Hishwav Private I.imited Intereci in.omc on L62n oiwcn 9)O

(iD Jandu Silchar Highway Privat€ Limited

J Infratech Limited Purchase ofServices 21.732 60 l l l.19
J lnfratech Limited Comorate Curantee Commission exDense 350 00 350.00

J Infratech Limited lssue ofEouitv share caoital 2907 50 l0 00

J lnfratech Limited Loan taken 2 507 50 497 00

J Infratech Limiled Interest exoense on Loan Taken 65 60 920

(iiD Hamirpur Byepass Private Limited

J Infratech Limited lPurchase of Seruices 8 io5 88 16 045 16 8 58S 96

J Infratech Limited lCorDorste Grrrantee Commission exnense tR000 180 00

J Infiatech Limited llssue ofEorritv share canital :t75 00

J Inlratech Limited I Loan taken I 4]6 00 8qo 00 193 60

J Infratech Limited llnterest exnenre on I-oan Taken 11760 3:t 90 25 00

39 B Balancs eliminrted dtrring the year etrd:

o)

Name of

(t) J lnfratech Limited
Hamirour Bveoass Private Limited Irade receivables 0s6 333 70

Hamirour Bveoass Pdvate Limited Other receivahles tR000
Hamimur Bveoass Private Limited llnsecured Loans Given 1554 2 82r 00 216 20

Hamimur Bveoass Private Limited Deemed Investments I t4? t0 526 60 147 50

Hamirour Bveoass Private Limited Advance llom Custonrers 714 30

Hamimur Bveoass Private Linliied Creditors 23'tO
Iandu Silchar Hishwav Private Limited Trade receivables 660
Imdu Silchar Hiehwav Private Limited Other receivables 350 30 5t7 90

Iandu Silchar Hiehwav Private Limited tJnsecured Loans 2210 AO 397 30

landu Silchar Hiehwav Private Limited Investments 868 40 t08 80

Private Limited
I Infratech Limited Trade Pavables 096 333 70

I lnfratech Limited Other Pavables t80 00

I lnfratech Limited Unsecured Loan from Parent comDanv t554 2 821 276.2

I Infratech Limited Deemed lnvestments 1347 t 526 6 t47.5
I lnfratech Limited Advance to suoolier 7t4.30
I lnfratech Limited Trade Receiables 23.70

Jandu Silchar Highway Private Limited

b"i tfi

rls

',i:

.rf
nJ.

J lnlratech Limited lTrade Pavables 660
J lnfratech Limited lOther Pavables 150 30 5t790
J Infiatech Limited I IJnsecured [,oan from Parent comnanv 2 2t0 80 197 l0
J Infratech Limited I Deemed lnvestments 868 40 t08 80



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l09HR20l9PLC083l57
Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in lndian { Iakh except share data and as stated)

40.01 First-time adoption of Ind-AS

Companies Act,20l3, read with the Companies (lndian Accounting Standards) Rules,2015, as amended.

with the Companies (Accounting Standards) Rules, 202'1, as amended, and other accounting principles generally accepted in India ("Previous GAAp').

financial statementsfortheyearendedMarch3l,2026"thecomparativeinformationfortheyearendedMarch3l,2}25andtheopeninglndASBalanceSheetasat Aprill,2024.

lndian Accounting Standards.

reconciliation oftotal comprehensive income and cash flows for the year ended March 3 l, 2025.

As at March 3l 202s
Previous GAAP Remeasurement Rectification oferrors

Particulars

Assets

Non-current assets

Property, plant and equipment

Right ofuse assets

lnvestment property

Intangible asset under development

lntangible assets

Financial assets

Investment in Joint Ventures

- Loans

- Other financial assets

Income Tax Assets

Defened tax assets (net)

Other non current assets

Total non-current assets

Current assets

lnventories

Financial assets

- Trade receivables

- Cash and cash equivalents

- Bank balances other than cash and cash equivalents

- Loans

- Other financial assets

Current tax assets (net)

Other current assets

Total current assets

38,324.41

20,455.08

14,623.91

15.92

1,721.53

606.33

90t.64

9,942 95

10"669.64

9,t73.21

l 3,562.5 I

(2,930.t2)

1,042.62

2,637.39

1.03

8.3s

(l,7rs 30)

7,85 1 58

1,037.90

(s29 36\

7,404.09

(872.14)

(3,s87.62)

(8,0s2 26)

10,350.27

( l 3,380.63)

l 8,8 I 8.57

1,940.46

( 142.38)

(14,624.94)

t9,400.32

1,123.18

5,756.18

(761 88)

(436.s6)

722.40

(72.27)

232.83

(60.40)

822.57

1 99.5

18,24'7.36

900.24

2,565.12

24.27

239.06

27,25t.90

2,767.41

3l I .88

52,307.24

8,308.93

6,64s 46

l 
"120.95

| 0,549.85

1,733 t5

t,940.46.;-*

6,584.93 18.24

(7,08s 42)

t-i t;t:

+
996.68



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70109HR2019PLC083157
Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in lndian { lakh except share data and as stated)

Total essets

Equity and liabilities

Equity

Equity share capital

Other equity

Total equity

Liabilities

Non'current liabilities

Financial liabilities
- Borrowings
- Lease liabilities

- Other financial liabilities

Provisions

Deferred tax Iiabilities (net)

Other non-current liabilities

Total non-current liabilities

Current liabilities

Financial liabilities

- Borrowings

- Lease liabilities

- Trade payables

- total outstanding dues ofmicro and small enterprises; and

- total outstanding dues ofcreditors other than micro and small enterprises

- Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

Total current liabilities
Total equity and liabilities

88.257.65

5,849.55

30,265.04

36,1 14.59

21,il6.s9

3,354.14

24.470.73

16,709 69

3,689.74

7,25t.78

2t 12

27,672.33

.65

(71. l0)
884. l 7

13,938.98

(0.00)

(0.00)

(2.527.69r

(24 22\7'7

Q.477,221

(e8.e6)

48.49

(50.47)

933.78

893.24

E93.24

l.0l

37.15

2.38

40.54

933.78

r.00,602.72

5,849.55

28-681 .06

34,530.61

21,045.49

785.21

s2.20

1,084.44

22,967.34

16,649.60

104.67

470.15

8,984. I I

3,244.45

13,651.46

0.33

43.1O4.77

7t

3.71

1,0&4.44

(3.354 14\

0,4s2.921

(61.10)

104.6'7

470.15

5,294 37

3,207.30

6,397.30

(20.'7e)

ls,39l.9r

Lir::

+



J Infratech Limited (formerly known as Jandu Construction lndia Private Limited)
CIN: U70t09HR20l9PLC083l57
Notes to the Consolidated financial statement for the year ended March 31,2026
(AIl amounts are in Indian { lakh except share data and as stated)

As at 2024
GAAP Reclassifications Remeasurement Rectification of errors Ind AS

Particulars

Assets

Non-current assets

Property, plant and equipment

Right ofuse assets

Investment property

Intangible assets

Intangible asset under development

Financial assets

Investment in Joint Ventures

- Loans

- Other financial assets

Income Tax Assets

Defened tax assets (net)

Other non current assets

Total non-current assets

Current ass€ts

Inventories

Financial assets

- Trade receivables

- Cash and cash equivalents

- Bank balances other than cash and cash equivalents

- Loans

- Other financial assets

Current tax assets (net)

Other current assets

Total current assets

Total assets

Equity and liabilities

Equity

Equity share capital

Other equity

Total equity

ls,539.02

4,869.s9

7,532.1t

t95 04

28,135.76

2,209.15

4,438.7'7

7,293.'77

8,143 33

t0,117.7s

32,203.37

60.339. l3

5,847.ss

15,679.42

(2,20t.66)

937.3s

1.934.48

(7,s27.68)

2,659.7 5

196.9s

21.74

(3,979.06)

(872.14\

(6s2.29)

2,702.90

14,590.40

(8,0'74.97)

t6,464 t4

(6- I 53.25 )

t8,004.79

14,025.73

(4,869 s9)

6,085 64

2,426.80

3,642.84

(47t.61)

(2e6.80)

(9,381 13)

00,149.60)
(6.506.76)

(t7.72)

(4s.74)

168.02

104.s6

221.09

(68.36)

93.51

246.24

3s0.80

lt"319.64

937.35

I,888.74

172.45

8,745.39

2,818.79

21.74

27,904.10

86s.94

3,489.68

9"996.67

14,81 1.49

7,083.0t

4"058.01

40,304.80

68,208.90

0.00

l3
t

97



J lnfratech Limited (formerly known as Jandu Construction Indir Private Limited)
CIN: U70l09HR20l9PLC083l57
Notes to the Consolidated financial statement for the year ended March 31,2026
(All amounts are in lndian { lakh except share data and as stated)

Liabilities

Non-current liabilities

Financial liabilities
- Borrowings
- Lease liabilities

- Other financial liabilities

Provisions

Defened tax Iiabilities (net)

Other non-current liabilities

Total non-current liabilities

Current liabilities

Financial liabilities

- Bonowings

- Lease liabilities

- Trade payables

- total outstanding dues ofmicro and small enterprises; and

- total outstanding dues ofcreditors other than micro and small enterprises

- Other financial liabilities

Other current liabilities

Provisions

Current tax liabitities (net)

Total current liabilities
Total equity and liabilities

10,782.70

10.782.70

14,216.4s

s,691.01

6,543.05

1,s78.9s

t3

(208.60)

82928

(0.24)

283.63

904.07

214 15

72.91

331.37

3,175.31

3,1 I 1.56

6,803.80

( 1,578.71)

99t.27

t2t.66
73

90.82

90.82

62.74

12.03

262.95

337.72

350.80

10,574. l0
829.28

90.58

283.63

11.771.59

14,493.34

72.91

331.3'7

8,866.32

3,123.59

l 3,609.80

0.24

991.27

4l

*

*
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J lnfrat€ch Limiaed (fomcdy knou s Jrndu Consaruction lndia Privrte Limited)
CIN: U70l09HR20t9PLC0t3l57
Nots to thc Consolidated fininciel statcment for the year ended Mrrch 31, 2026

(All amount in ? lakh, unlest olheneie slaled)

40.04 Thercconciliationofnetprofiaorlossreportedinac.ordancevithlndianGAAPtototalcomprehcnsivein.omeinaccordancewlthlndASirgivenbelow:

Itescdption Year ended 3l
Merch 2025

Net Pro{il for the year as per previous GAAP (Indian GAAP)
Ind AS adju!tmen$:

Adjuslmenl made for Prolision for Gratuib' recognilion 6 per lnd AS 19

Adjustmenl made lor ECL pror ision made c per lnd AS I 09

Adjustment made for deprecialion on fught oluse Assets 6 per lnd AS I la'
Adjushent made lor derecognition olrent s per lnd AS I 16

Adjushenl made lor inleresl on le6e liabilities il per lnd AS I l(,
Adjustment made for Ind AS l2 defered Ta\
Adjushent made for Cair/Loss on derecognition ofRight ofUse
Adjushent made for Inlerest on Securitl'Deposit 6 per Ind AS 109

Adjuslment made for derecognition of Inrentol' Conslruclion WIP
Adjustmenl made for lhe Accounting ofH!brid Amuitv Mode s per lnd AS I l5
Adjuslmenl made lor derecognilion oflnlogible Assels Under Delelopmenl

Recaifi caaion of ErroI adjuslmenlsi
Adjuslment made for creating lhe pro\ision for CSR E\penses

Adjushent made for Int on MSME Parables

Adjushent made for accounting eror on interest accrued

Adjustmenl made for accounling enor relaled to prcpaid ssel
Adjustmenl made for accounling eftor related lo e\penses palable
Adjustment made for deprecialion on Inreslment Propenies
Adjushent made lor \rrong capilali/ation ofe\pense in Inlestment Prope4
Adjuslment made for deprecialion due to accounling eftor related to \rrong cl6sificaiion oIPPE
Adjuslment made for gain/loss on sale ofPPE
Adjuslment made for accounling eror on discoul olFi\ed Assels

Adjustment made for Wriling offofAssels & Liabililies
Adjustmenl made for \rong clGsificalion ofCSR expense uder the resene & surplus instead of Profil &
Loss

Adjuslmenl made for \rrong clssification ofAgriculture Income under the resene & surplus inslead of
Profil & Loss

Adjustment lor Prelious Yed la\
Adjushent made for accouling eror on recognising ofinterest income on Fi\ed Deposrl
Adjushent made to inclusion olprofit ofJVs
Adjustmenl made for accouting enor on recognising oflnierest e\pense on Slatuton Dues

Adjuslmenl made for Wriling omofPreliminaq e\penses

Net prcfit for the ycar as per lnd AS

Other comprchensive income, nct ofttrx
Gain on remecurements ofpost-emplolment benefit obligation (nel ofla\)

Change in Accounting Poli.y
Adjushent made lor accouling ofrerenue recognilion
Adjuslment made in Chuge in ln\,enlo['

Totel conrprehensive prufit/loss for the year

40.05 TheEconcilirtionofequityrcportedineccordancevithlndianCAAPtoequityinaccordencewithlndASisgivenbelow!

t4s42,75

(38.43)

(139.76)

(142.38)

176.92

(77.q6\
(r.303.62)

5.08
(784.97',)

13.314.6{J

(9.755.34)

(25.t2\
62.74

(60.40)

260.57
(18.38)

(8. l5)
738.30

1.82

(71.63)

(2r.5r)
64.81

r6,720.00

80.75

2.290.63

494.76

19,586.14

Ilescdption As at
March 3!, 2025

As et
April 01,2024

Shartholder's equity for the year as per prcvious IGAAP
Ind AS adjustments:
Adjustmenl made for ECL proYision as per lnd AS 109

Gain on remerouremenls of post-emplovment benefi t obligalion
Adjushenl made lor Pro\ ision for gratuitl recognition 6 per Ind AS 19

Adjushenl made for inleresl on lese liabililies 6 per Ind AS I l6
Adjuslmenl made for depreciation on Right ol Use Assets 6 per Ind AS I I 6

Adjuslmenl made lor Ind AS l2 deferred Ta\
Adjustmenl made lor derecognilion ofrent s per Ind AS I 16

Adjuslment made lor Gair/Loss on derecognition offughl ofUse
Adjustmenl made for lnterest on Secuitl Deposil 6 per lnd AS lO9

Adjuslment made lor Amonizalion oflnteresl Free Lou d per lnd AS 109

Adjustment made lor booking Interesl e\pense on interest free lom 6 per Ind AS 109

Adjuslmenl made lor lhe Accouting ofHlbrid Annuit! Mode a per lnd AS I 15

Adjushenl made lor derecognilion oflnlmgible Assels Under Derelopmenl
Adjuslment made for derecognilion ofInrenloq Conslruclion WIP

Rectifi cetion of Errcr' adjuslmetrtsl
Adjustment made for creating lhe pro\ision lor CSR E\penses
Adjushenl made lor accowling enor relaled to prepaid 6set
Adjushent made lor accounling error relaled to expenses palable

Adjuslment made for accounling error lor derecognising the profil from in\estment in JV
Adjuslment made for deprecialion on lnreslment Propenies
Adjusthent made for $rong capilalilalion olexpense in Inveslmenl Prope(r'
Adjustmenl made for lnt on MSME Palables
Adjuslmenl made for deprecialion due lo accounting eror relaled to \\rong cldsilication of PPE

Adjustmenl made lor gain/loss on sale oIPPE
Adjuslment made lor accouting eror on discout olFi\ed Assels

Adjustn)ent made for Writing offolAssets & Liabilities
Adjuslment made for accouling error on inleresl accrued

Adjuslment made for accouling eftor on rccognising ofinlerest income on Fi\ed Deposit
Adjustment made to inclusion ofprofit ofJvs
Adjustment made for accounting error on recognising oflnlerest
AdJustment made for WriIng offofPreliminan e\penses

Olher Adjuslment

Ch.nge in Accounting Poli.y

Adjuslment made lor a@omling ofrelenue recognilion

Adjustmenl made in Chmge in Inlenlo+'

J0,265.04 15,679.42

(139.76)

80.75

(38..13)

(77.96')

(142.38)

(1,303.62)

(29r,.80)

47.18

(r38.00)

176.92

508

(7r.63)
6t.73

(21.51)

64.It I

2.426.40

13.314.68

(9.755.34)

(784.97)

6.082.26
(4.84,9.59)

(60.40)

260.57
(41.88)

(18.38)

(E.15)
(2s.12)
738.30

1.82

93.51

(262.9s)
((,ll.3at

(45.74)

(12.03)

2t[t.42
( 19.s4)
(26.8 l )

(219.79')

(62.7 4')

221.09

t68.02
e\pense on

(D

*
2.290.63

494.76

i:;
Prcvious Year Adjus(ments in Oaher equity

Dues

(6.584.50)

i- i r;'i



Shareholder's equiay as per Ind AS 28,681.06 9,W4.92

40.06 Erempdons availcd on liEt time adoption of lnd AS

follo\\ing oplional e\emptions ed mudalorJ. exceptions :

40.0? Optlon.l Exemptions on liBt-time adoDtion of Ind AS

s) Dcmcd cost lor Droperty, plant and equipment ild idtangible sssets

per the previous GAAP ild use lhe carq,ing lalue 6 the deemed cosl ofprope4. plmt ild equipment ild Intugible Assels.

40.0E Mandatory Excepaions on fiNt-time adoptiotr of Ind AS

a) Estimraes
On dsessment ofthe estimales made uder lhe prerious GAAP linucial slalemenls. the group h6 concluded lhat lhere is no necessih to revise the estimates uder lnd AS. 6 lhere is no

Determinalion of the discouted Value for Finmcial inslruments canied de morlised cosl.

b) DFrrcognition offinancial assets and liabilities

c) Classificaiion Md measurcment oftinancial assel$

d) Remeflsurcment of post-employment benelit obligations
Under Ind AS. Remesurement i.e. 4tudal gains md losses md the relum on plm ssets. e\cluding mowts included in lhe nel inlerest e\pense on the net defined benefit liabilitl {e

e) Oahercomprchensiveincome

defined benefil plus dd their conesponding income l&\ effecls. The concept ofother comprehensi\e income did not erist uder pre\ ious GAAP-

40.09 Explanalory not$ for lnd AS adjustments

Al ReclificAtion ofermfr
The Croup hs \\rilten offerror lial do nol meet lhe recognilion crileria under Ind AS. The cm ing mowt olsuch erpenses hs been adjusted against relained emings on the daie of
lrmsilion

A2 laaserccounting
Under the Indim CAAP. lese renlals related lo operating le6e \\€re ecounied s e\pense in the slalement of profit ed loss. Under lnd AS, lese liabilily md right ofuse ('ROU') is

reduction in le6e liabili!. ROU is deprecialed orer lese tem.
Applied the short{em leoes exemplions to le6es Nilh le6e term lhat ends \rilhin 12 monlhs al lhe dale ofinitial applicalion.
E\cluded lhe inilial direci cosls from the me$urement ollhe rightsof-use 6set al the date ofinitial applicalion

A3 Regrouping/rrclassification

flo\\s in order to bring lhem in Iine Nith the lnd AS presenlalion requirements

A4 Revcrsal ofrcvenue and purthase

ajign \\'ith lhe requiremenls oflnd AS I 15.

AS Provision oferpectcd crcdit loss on financial asseas

adjustment relaled lo the creation of lhis prorision h6 been r4ognized in relained emings s of lhe dale ol trmsition. s required under Ind AS l0l FirsLlime Adoplion of Indim
Accounting Stedards."

A6 DeferrEd Tax Adjustements

adjuslments are recognized in correlation to lhe underl) ing lrilsaclion either in relained emings or lhrough statement ofprofil md loss or olher comprehensile income.

A7 Othercomplthensiveincome

medurenrents o[ defined benefit ples md their coresponding income ta\ eflects. The concept ofother comprehensi\ e income did not e\isl under preYious CAAP.

1r ili
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J lnfratech Limited (formerly known as Jandu Construction lndia Private Limited)
CIN: U70109HR20l9PLCoE3l57
Notes to th€ Consolidated financial strtement for the year ended March 31,2026
(All mout in { lakh, uless otheruise stated)

41 TheanalyticalrrtiosfortheyearendedMarch3l,2026,yesrendedMerch3l,2025asepplicable,areasbelow:

Remarks* (FY 2+25)

NA

NA

NA

Ihe decreme is attibutable to the proportiomtely higher increue in
average shueholders'equity compred with the increme in net profit
after ta duing the cm€nt yeil

Decline is mainly on accomt of higher average inventory held duing the
yer as compued to the previous yeu, resulting in a lower tumover ratio.

NA

NA

Ihe ratio decreased significmtly due to the chmge in the Compmy\
lverage working capital position Aom negative/low in the previous yea
lo positive in the cmmt yer, resulting in a lower Net Capital Tmover
Ratio.

NA

NA

Change for
Fv 25-26

0. l9

(0.06)

(0. re)

(0.33)

(0.65)

(0. l l)

0. l0
(0.8 l)

0.04

(0.2 l)

For the ysr ended
March 31, 2025

l.t2

l.t2

1.34

0.79

8.89

27.69

4.82
'70.03

0. l4

0.40

For the y€ar end€d
March 31, 2026

1.33

1.05

1.09

0.53

3.t4

24.53

5.29

t3.20

0. l4

0.3 t

Average Trade Payables

Denominator

;ment liabilities

fotal equity

Debt service
(lnterest ud lease palments+ short tem
lease liabilities)

Average shreholder's equity [(opening
shueholder's equity + closing shueholder's
equity) /21

Average Inventory

Average trade receivables

Average Working capital

Revenue From Operations

Tmgible net worth-Total lease liabilities

Numeralor

cment assets

[tncluding lease liabilities]
Total debt

Emings available for debt sewice

[ProfiV(loss) after til + Depreciation md
mortisation+lmpaiment+fi nilce cost+loss on

sale of investrnent propertiesl

Net profit after tax

Cost ofGoods Sold

Revenue From Operations

Net Credit Puchases

Revenue From Operations

Net profit after tiles

Emings before interest ild t*es

Ratio

Cwent ratio

Debt-equity ratio

Debt seruice coverage ratio

Retum on equity

lnventory Tmover ratio

Trade receivable tumover ratio

Trade oavables tumover ratio
Net capital hrmover ratio

Net profit ratio

Retum on capital employed

+Explanotion.fbr ralios vhere lhe variance is beyond 25yo compared to prcvious ycar:

+
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J Infratech Limited (form€rly known as Jandu Construction lndia Private Limited)
CIN: U7o109HRil0l9PLC0$r5?
Notes to the Consolidated financial strtement for the yesr ended Mtrch 31, 2026
(All amomts are in Indian { lakh except share data and as stated)

44, lnterests in other entities

A. Interests in subsidiaries

The have been considered as subsidiaries in the of these consolidated financial statements:

The above subsidiaries have been consolidated from
date such conhol ceases-

Io until

B. lnterests in joint ventures

Interests in joint ventures

Venlur€s":

(3

Name of entity
Principal place of business

/ Country of incorporation
Principal activity

Ownership int€rest ss at
March 31,2026

Own€rship int€rest as at
March 31, 2025

HAMIRPUR BYPASS

PRIVATE LIMITED
htdia

EPC for Conshaction

ofroads,bridges and

Highways

10001 l00o/c

IANDU SILCHER
HIGHWAY PRIVATE
LIMITED

India

EPC for Construction

ofrcads,bridges and
Highways

t0001 1000/"

Name ofjoint venture
Principal place of business
/ Country of incorporation

Nature ofactivities /
relationship

Country of lncorporation
ownership interest as at

March 31, 2026

Own€rship interest as at
March Jl, 2025

IANDU MAAN JV MP

EPC for Constrrction of
roads,bridges md
Hishwavs Joint Ventrrre India

60.oovo 50.00%

JANDU NIRAJ JV

EPC for Construction of
roads,bridges and

Hishwavs Ioint Venftrre India

75.OOyo 75.OOV|

R&C IEPL JIL JV

EPC for Construction of
roads,bridges and

Hi shwavs Joint Venture lndia

20.oovo 20.00%

SSSEL JANDU JV

EPC for Constmction of
roads,bridges and

Hiehwavs Joint Venture India

20 00v6 20.00%

SSSEL LBK JCIPL JV

EPC for Construction of
roads,bridges and

Hiphwavs Joint Ventrre India

50.jOYo 50.OOYI

JIL AZVIRT JV

EPC for Construction of
roads,bridges and

Hishwavs Joint Venture India

75 00v6 75.OOr/o

SBIPL JCIPL JV

EPC for Construction of
roads,bridges and

Hishwavs Joint Venlure India

49.OOo/o 49.OOVI

IIL RPT NBPL JV

EPC for Construction of
roads,bridges and

Hi shwavs loint Venhrre tndia

5t.00% o.ooyo

RSBIPL JANDIJ.IV

EPC for Construction of
roads,bridges and

Hishwavs Ioint Venture India

30 00% 30.00%

RAM KI'MAR -IANDI' IV

EPC for Construction of
roads,bridges and

Hishwavs Joint Venture India

49.00% +9.00%

JANDU RAM KUMAR JV

EPC for Constmction of
roads,bridges and

Hiqhwavs Joint Venture India

80.00% 80.00%

JANDU MAAN JV TP

EPC for Constnlction of
roads,bridges and

Hiqhwavs Joint Venture India

80.00% 80.00%

-F
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C. Summarize Financial Information
For the Financal ended 31st March2026

Financal ended 3lst March 2025

Name of entity
As o% of

consolidated net
assets

Net assets

As 7o of
consolidated
Drolit/(loss)

Share in
profiV(loss)

J Infratech Limited (Parent Company) 89.460/0 52.960.80 86.12o/e 21.231.14

Subsidiaries
HAMIRPUR BYEPASS PRIVATE LIMITED 15.22Vo 9.008.s3 5.lSo/t |.270.36
JANDU SILCHER HIGHWAY PRIVATE I,IMITED 8.74% s.173.41 8.17o/t 2.015.12

Joint Ventures (Investments as per the equity method)

JANDU MAAN JV MP 0.16% 95.83 0.20% 48.34
JANDU NIRAJ JV 0.03o/q 19.58 (0.02o/o\ 13.8 I )

R&C IEPL JIL JV 0.01o/a 7.06 0 02% 5.46
SSSEL JANDU JV 0.02o/n 10.50 0.03% 6.51

SSSEL LBK JCIPL JV 0.00o/a 0.1I 0.00% 0.8 r

JIL AZVIRT JV 0.03% 1s.46 0.0't% 16.30

SBIPL JCIPL JV 0.02o/o 10.97 0.00% 1.0'l
JIL RPT NBPL.IV 0.01o/o 3.17 0.00% 052
JANDU RAM KUMAR JV 0.tt% 62.72 0.1001n 24.82
RAM KUMAR JANDU JV 0.0404 25.14 0.04Yo 9. l0
JANDU MAAN JV TP 0.l4Yq 84.14 0.07% t6.36
RSBIPL JANDU JV 0.05o/o 29.70 0.05o/o 11.29

Less: Inter-company eliminations and consolidation
adiustments

(14.03%) (8,303.71) 0.00o/" -0.00

Total 100.00% 59,203.42 100.00% 24.653.38

Namc of entify
As 7o of

consolidated net
assets

Net assets t
lakhs

As 7o of
consolidated
Drofit/(loss)

Share in
profit(loss) t

lakhs

J lnfratech Limited (Parent Comrranv) 91.83o/o 3t.710.23 90.74% 17 .717 .07

Subsidiaries
HAMIRPUR BYPASS PRIVATE LIMITED 20.03% 6.9t7 90 12.l'lo/o 2,377.22
JANDU SILCHER HIGHWAY PRIVATE LIMITED ( I .47Vo\ (s08.90) (3.21%\ (627.7 t)

Joint Ventures (Investment as per the equity method)

JANDU MAAN JV MP 0-l5o/o 5 1.89 0.10yo 20.10
JANDU NIRAJ JV 0.0704 23.39 0.02% 2.96
R&C IEPL JIL JV 0.00% 1.60 0.01o 1.30

SSSEL JANDU JV 0.0t% 3.99 0.02o/c 3.79
SSSEL LBK JCIPL JV 0.00o/a (0.75) 0.0004 (0.75)

JIL AZVIRT JV 0.00% r0.84) -0.0\o/c ( 1.97)
SBIPL JCIPL JV 0.03o/a 9.90 0.00o/a 0.32
JANDU RAM KUMARJV 0.l2o/o 40.52 0.04o/a 7.42
RAM KUMARJANDUJV 0.0s% 16.04 0.02o/o 3.83
JANDU MAAN JV TP 0.20% 67.79 0.l0o/o 20.01
RSBIPL JANDIJ.IV 0.050/0 18.42 0.04o/n 7.78

Less: Inter-company eliminations and consolidation
ad iustments

(r r.06%) (3.820.57) (0.03%) (5.6s)

Total 100.00% 34.530.61 r00.00% 19,525.71

[" f e;r
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J Infratech Limited (formerly known as Jandu Construction India Private Limited)
CIN: U70l 09HR2019PLC0831 57

Notes to the consolidated financial statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

44

+

+

Purpose

Investment in Joint Venture
Investment in Joint Venture

Investment in Joint Venture
Investment in Joint Venture

Investment in Joint Venture
Investment in Joint Venture

Investment in Joint Venture
Investment in Joint Venture

Investment in Joint Venture
Investment in Joint V.enture

Amount

5.00

0.00

t.00
1.00

1.50

l.s0

1.00

1.00

1.50

l.50

As At

31.03.2026

31.03.2025

31.03.2026

3t.03.202s

3t.03.2026

31.03.202s

31.03.2026

31.03.2025

31.03.2026

31.03.2025

Name of the Companv

Investment Made
JIL RPT NBPL JV

JANDU MAAN JV MP

R&C IEPL JIL JV

SSSEL JANDU JV

JIL AZVIRT JV

S. No.

A

<D
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