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INDEPENDENT AUDITOR'S REPORT

To the Members of J Infratech LIMITED (Formerly known as |andu Construction fndia Private
Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of J Infratech Lirnited (Formerly
known as Jandu Construction fndia Private Limited) ("the Company"), which comprise the balance
sheet as at 31 March 2026, the statement of profit and loss including other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the
standalone financial statements, including material accounting policies and other explanatory information.
(Herein referred to as "the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 as amended ("the
Act") in the rnanner so required and give a lrue and fair view in conformity with the Indian Accorrnting
Standards prescribed under Section 133 of the Act read with relevant Rules made thereunder (thereof "Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 3l March 2026, its Profit and other comprehensive income, changes in equity and its cash flows for the
yea.r endeci on that date.

Basis foy Opinion

We conducted our audit of the standalone financial statements in accordance lvith the Standards on Auditing
specilied ttnder Section 143(1i,) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Re-.ii:'rnsibilities for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirern-ents that are relevant to our audit
of the standalone financiirl statements under the provisions of the Act and the Rules made thereunder, ancl
we have fuifilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Eth.ics.

We believe ihat the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone linancial statements.

Information Other than the Standalone Financial Statemcnts and Auditox's Report Thereon

The Con'rpany's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the Board Report including 1{nnexures to Board's Report but
does rtot inciude the standalone financiai statements and our auditor's report therecn. The other information
is expeeted to l:e available to us aller the date of this arrditor's report.

Orrr opinicrt c'n the standalone iirrancial statements does not cover the other information and we do not
express arry form of assurance s.'nclusion thereon.

In conrrecti'.:n with our audit of the sia"ndalone linancial statements, our responsibility is to read the other
information identified abovr: rvhen it's become available and, in doing so, consider rrhether the other
information is rnaterially inconsisient with the standalone financial statements, or our knowledge obtained
during the course of our audit or othenvise appears to be materially
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When we read the othef information identified above, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant rules and regulations.

Responsibilities of the Management and Those Charged with Governance for the Standalone
financial staternents

The Company's Management and Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation and presentation of these standalone finansial statements that give
a true and fair view of the financial position, financial performance including other comprehensive Income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including (Ind AS) specified under Section 133 of the Act, read with relevant Rules, as

amended, as applicable.

This responsibility also includes maintenance of adequate aceounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accoirnting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair View and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Management and Board of Directors is responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone financial Staternents

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from rnaterial misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise fronr fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken based on these
standalone financia! statements.

As part of an audit in accordance with SA's, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatem.ent resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgrery, irtentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circurnstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
the standalone financial statenrents in place and the operating effectivene
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Evaluate the appropriateness of accounting policies used and the reasonableness of aqcountinq estimates

and related disclosures made by the Management'

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to rnodify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with qovernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The comparative financial information of the Cornpany for the year ended March 3l , 2025, and the transition
date opening balance sheet as at April 01,2024, included in these standalone IND AS Financial Statements,
are based on the previously issued statutory standalone financial statements prepared in accordance with
the Companies (Accounting Standards) Rules,202l. Such financial staternents were audited by the
predecessor auditor, M/s Mohit Bharti and Associates, Chartered Accountants (Firm Registration No.
0020773N), who expressed unmodified opinions thereon vide their reports dated September 24,2025, and

July 15, 2024, respectively.

The aforesaid comparative financial information has been furnished to us by the management and has been
relied upon by us for the purpose of our audit of these standalone Ind AS financial statements, after giving
effect to the adjustments arising from differences in the accounting principles adopted by the Cornpany on
transition to Ind AS. These transition adjustments have been audited by us.

Our report is not modified in respect of this matter

a
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Report on Other Legal and Regulatory Requirements

(i) As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"), issued by the Central
Government of India in terms of Section 143 (I I) of the Act, we give in the "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

(ii) As required by Section 143(3) of the Act, based on our audit, and we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The standalone balance sheet, the standalone statement of profit and loss including the statement of
other comprehensive income, the standalone statement of cash flow and standalone statement of
changes in equity dealt with by this Report are in agreement with the relevant books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as amended,
and other accounting principles generally accepted in India; and

e) On the basis of the written representations received from the directors as on March 31,2026, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terrns of Section 164 (2) of the Act; and

f) With respect to the adequacy of the internal financial controls with reference to the standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B" to this report: Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the company internal financial control over financial reporting with reference
to the standalone financial statements; and

S) With respect to the other matters to be included in the Auditor's Report in accordance with the provision
of section I 97 ( 16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the year ended 3I March 2026 is in accordance with the provisions of
Section 197 of the Act. Accordingly, the reporting requirements under Section 197(16) of the Act have
been compliedwith.

h) With respect to the Other Matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company has pending titigation as of 3 I March 2026. The details of such litigation and its impact
on the financial position of the Company have been appropriately disclosed in the standalone
financial statements.. Refer Note 36 to standalone financial statements.

(iD The Company has long-term contracts for which there were no material foreseeable losses as at
March 3L,2026. Further, the Company did not have any outstanding derivative contracts as at March
3t,2026.

(iii) There has been no amount required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended March 31,2026
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(iv) a) Management has represented to us that, to the best of its knowledge and belief , other than as

disclosed in the notes to the accounts, no funds (which are material either individually or in
aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons or entities, including
foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) Managrement has represented to us that, to the best of its knowledge and belief , other than as

disclosed in the notes to the account, no funds (which are material either individually or in aggregate)
have been received by the company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based onour auditprocedure conductedthathave beenconsideredreasonable andappropriate
in the circumstances, nothing has come to our notice that cause us to believe that the representation
under sub-clause (i) & (ii) of Rule tl(e), as provided under (a) and (b) above contain any material
misstatement.

(v) In our opinion, and according to the information and explanations given to, the company has not
declared and paid dividend during the year, hence, the provisions of section L23 lo the Act are not
applicable to the Company and have not been commented upon..

(vi) Based on our examination, which included test checks, the company has used accounting software
(Tally Gold Edit Log release 6.2) for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software.

Further Tally is hosted in house and backups are being maintained in Delhi, India region

During the course of our audit, we did not come across any instanqe of the audit trail feature being
tempered and the audit trail has been preserved by the company as per the statutory requirements
for records retention.

For S S l(othari Mehta & Co. LLP
Chartered Accountants
Firm's Registration No. 000756N/N50044 I

Deepak I(. Agganrval
Partner
Membership No.095541
UDIN: 2609554 I HIUCBG5872
Place of Signature: Gurugram
Date : 24-08-2026

NEW DELHI
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I'.[nnexure A" to the fndependent.Euditors' Report to the members of t Infratech Limited
(formerly known as |andu Gonstruction India Private Limited) on its financial statements
dated August 24,2026

The Annexure as referred in paragraph (l)'Report on Other Legal and Regulatory
Requirements of our fndependent A.uditors' Report of even date to the members of the
company on the standalone financial statements for the year ended March 31r 2026.

To the best of our information and according to the explanations provided to us by the
Gorrpany and the books of account and records examined by us in the normal course of audit,
we state that:

i. (a) In respect of the Company's property, plant and equipment and intangible assets:

A. The company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details
of right-of-use assets.

B. The Company has maintained proper records showing full particrrlars of intangible
assets.

(b) Property property, plant & equipment's were physically verified by the management in
a phased manner over a period of three years,.which in'our opinion is reasonable,
having regard to the size of the Gompany and nature of its assets. Pursuant to the
programme, a portion of the Property, Plant and Equipment has been physically verified
by Management during the year, and no material discrepancies have been noticed on
such verification.

(c) According to the information and explanations given to us and based on our examination
of the records of the Company, the title deeds of all the immovable properties disclosed
in the standalone financial statements are held in the name of the Company as at the
balance sheet date..

(d) According to the information and explanation given to us and based on our examination
of records, the Company has not revalued any of its property, plant and equiprnent and
intangible assets during the year.

(e) According to the information and explanation given to us ar.d based on our examination
of records, no proceedings have been initiated during the year or are pending against
the Company as at March 3I, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder.

ii. a) According to the information and explanations given to us and based on our examination
of the records of the Company, the inventory has been physically verified at reasonable
intervals and the procedures of physical verification of inventory followed by the
management are reasonable in relation to the size of the Company and nature of its business.
As explained to us and on the basis of the records examined by us, the value of the
ciiscrepancies noticed on physical verification by management did not exceed 100% or more
in aggregate of each class of inventory and have been properly dealt with in the books of
accounts.

b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by banks
and/or financial institutions based on the security of current assets. The quarterly
returns,/statements, in respect of the working capital limits have been filed by the Company
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with such banks and./or financial institutions and such returns/statements are in agreement
with the books of account of the Company for the respective periods which were not subject
to audit/review, except for the following:

(INR In Lakhs)

Amount of
Difference

forReason
Difference

Name of Bank Particulars
of
Securities
Provided

Amount as
per Books
of
Accounts

Amount as
reported
in the
Quarterly
returns

Quarter

Mar-26 AU /rufiS
/Kotak/Federal
HDFC/ Indusind
/ICICI Bank,

Stock,
Debtors
and
Security
Deposit
Net of
creditors

18,902.98 26,652.06 7,749.08 The variance of
Rs.7,709.48
lakhs between
the books of
account and the
stock statement
submitted to
the banks is on
account of
Stock statement
was prepared
based on
halances as at
30 March 2026,
whereas the
books reflect
balances as at
3l March 2026.
The variance
mainly
represents
transactions
and closing
adjustments
recorded on 3l
March 2026.

36,647.87 6,732.5r The variance of
Rs. 6,732.51
lacs between
the books of
account and the
stock statement
submitted to
the banks is
primarily on
account of
value of

Des-25 AU /AXIS
/Kotak/Federal
HDFC/ Indusind
/ICICI Bank,

Stock,
Debtors
and
Security
Deposit
Net of
creditors

29,915.36
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inventory in the
stock the
Inventory has
been
overstated.

iii. With respect to investments made in or any guarantee or security provided or any loans or
advances in the nature of loans, secured or unsecured, granted during the year by the
Company to companies, firms, limited liability partnerships or any other parties:

a) As per the information and explanations given to us and books of accounts and records
examined by us, during the year, the company provided unsecured loans to its subsidiary
companies. The details of the same are given below:

INR in Lakhs

* The amounts of loans disclosed above exclude interest accrued thereon.

^ The balance outstanding in respect of loans includes loans grranted during the current
year as well as loans granted in earlier years that remained outstanding as at the
reporting date. The amount stated above is before giving effect to the applicable Ind AS

adjustments.
# The balances outstanding as at the balance sheet date include guarantees provided

during the current year as well as guarantees provided in earlier years that remained
outstanding as at the reporting date.

$ Loans given to employees in the normal course of business are not considered above.

b) In our opinion and according to information and explanations given us and on the basis of
our audit procedures, the investments made, guarantee provided, security given and the
terms and conditions of all loans and advances in the nature of loans and guarantee provided
are, prima facie, not prejudicial to Company's interest.

c) In respect of loan granted to subsidiaries, the schedule of repayment of principal and
payment of interest has been stipulated, and the repayment or receipts are regular.

d) There are no loans or advances in the nature of loans granted to subsidiary companies
which are overdue for more than 90 days as at the balance sheet

Particulars Loans^ Guarantee
trggregate amount granted/ provided
during the year
-Subsidiaries
-Associate
- Others

3,943.50

2,573.53

Balance outstanding as at balance sheet
date in respect ofabove cases (Net of
impairment provision)
-Subsidiaries
-Associate
- Others

5,73L8I* 53,000.00#

7,597.92#
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e) There were no loans or advances in the nature of loan granted to subsidiary companies
which was fallen due during the year, that had been renewed or extended or fresh loans
granted to settle the overdue of existing loans given to the same parties.

f; The Company has not granted loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment, as per details below:

iv. The Company has complied witir the Provisions of Section 185 of the Act in respect of loans
granted, investments made and guarantees and securities provided, as applicable. As the
Company is engaged in providing infrastructural facilities as specified in Schedule VI of the
Act, provisions of section 186 except sub-section (l) of the Act are not applicable to the
Company. In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sub-section (I) of section 186 in respect of
investments, as applicable.

v According to the information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits within the meaning of provisions of
sections 73 to 76 or any other relevant provisions of the Act and the Rules framed there under.
Accordingly, reporting under clause 3 (v) of the Order is not applicable to the Company.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under Section
i 48( l) of the Act and are of the opinion that, prima facie, the prescribed cost records have been
made and maintained. We have not, however, made a detailed examination of such records
with a view to determine rvhether they are accurate or cornplete.

vii. According to the information and explanations given to us and the records of the Company
examined by us, in our opinion:

a. According to the records examined by us, the Company has generally been regular in
depositing undisputed,statutory dues including Goods and Services Tax, Provident Fund,
Employees' State Insurance, Income Tax, Cess, and other applicable statutory dues with the
appropriate authorities. There have been slight delays in some instances, including delays in
payment of advance tax under the Income-tax Act, 196l and Employees' State Insurance.
According to the information and explanations given to us, there were no undisputed amounts
payable in respect of the aforesaid dues, outstanding as at March 31,2026 for a period of
more than six months from the date they became payable.

b. Details of Statutory dues referred to in subclause (a) above which have not been deposited
as on March 3L,2026 on account of dispute are given below:

(INR in Lakhs)

* The company has deposited an amount of 469.99 Lakhs against the year 2025-26

Name of the
Statute

Nature of dues Forum where
dispute is
pending

Period,/year to
whieh the
Amount
Relates

Disputed Amount
not deposited

Goods and
Service Tax
Act

GST,
Maharashtra

Joint
Commissioner
GST Nagpur

2020-21to
2022-23

1288.9I

Goods and
Service Tax
Act

GST, ASSAM Commissioner
of state Tax,
ASSAM

2022-23 to
2025-26

5,720.63*
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viii. According to the information and explanations given to us, the Company has not surrendered
or disclosed any transaction, previously unrecorded in the books of accounts, in the tax
assessments under the Income Tax Act, 1961, as income during the year. Accordingly, the
requirement to report on clause 3 (viii) of the Order is not applicable to the Company.

ix. (a) According to the information and explanations given to us and as per the books and records
examined by us, in our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in the payrnent of interest thereon to any lender including term loans and
interest which are repayable oir demand.

(b) According to the inforir-iation and explanations gi",ren'io us and the records of the Company
examined by us in-cluding representation received frorn the management, the Company has
not been declared a willful defaulter by any bank, financial institution or other lenders or
goverrunent or any lrovernment authority.

(c) In our opinion and according to the inforrnation and explanations given to us, rnoney raised by
way of term loans were applied for the purposes for which these were oLrtained,

(d) In our opinion and according to the information and explanations given to us, and on an overall
examinalion of the financial statements of the Company, funds. raised by the Crcmpany on
short terrn basis have not been utilized for long-terln purposes.

(e) Orr an overall examination of the financial statements of the Compani-, the Ccrnirar'-y has not
laken any funds frcrn any entity or person cn account of or to meet the obligaticns of its
snbsidiary.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiary. Hence, th-e requirement to report on clause 3 (ix)(I) of ihe Order is not applicable
to the Company.

x. (a) According to the inforrnatien and explanations girren to us; the company has not raised
money by way of an initial public offer or further public offer (:ncluding debt instruments)
during the year. Hence repcrting under clause 3(x)(a) of the Order is,not applicable.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made an',r preferential allotment or private
placement of shares or fully, partially or optionally con'rertible debentures cluring t[e year.
Accordingly, the provisiens of Clause 3(x)(b) of the Order are not applicable.

xi. (a) According to the information a;rd e4planation given to us ancl based on our exarnination of
records, no fraud by the conlpany or on the company has been noficed cr repcrtcd Curing the
period covered by our audit.

(b)According to the informaticn and expianation given to us and based on our exarnination of
recorcls, no report rrnder sub-section (12) of section 143 of the Act has been filed in Forrn
ADT-4 as prescribed under rule 13 of Companies (Audit and A',rlJtors) Rules, 2014 with the
Central Goverirment, during thc year and up to the date of this report.

(c) Accorcling to the informati,on and explanation gi'ren to us and based on our examination of
record, no whistie blov.rer complair',ts received by the Company cluring the year. Hence
reporting under clause 3(xi)(c) of the Order is nct applicable.

rt-
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xii. In our opinion, and according to the information and explanations given to us, the Company is

not a Nidhi Company and hence reporting under 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the

record of the company, transactions with the related parties are in compliance with section 188

of the Act where applicable and details of such transactions have been disclosed in the

standalone financial statements as required by the applicable accounting standards. The
provision of Section I77 of the Act is not applicable on the company, hence not reported.

(xiv) In our opinion and based on oul' examination, the Company has an internal audit system

commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued for the period under audit
in determining the nature, timing, and extent of our audit procedures.

xv. According to thd information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered non-cash transactions with directors
or persons connected with him as referred to in Section I92 of the Act. Accordingly, clause
3(xv) of the Order is not applicable.

xvi. (a) The provisions of sectign 45lA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi) (a) to (c) of
the Order is not applicable to the Company.

xvll

(b) There is no Core Investment Company as a part of the Group, hence, the requirement to
report on clause 3(xvi) of the Order is not applicable to the Company.

In our opinion, and according to the information and explanations provided to us, Company
has not incurred any cash losses in the financiat year and in the immediately preceding
financial year.

xviii. According to the information and explanations given to us, the previous statutory auditors of the
company have completed their tenure as per the provisions of the Act and Rules made
thereunder. Based on conununication, there were no issues, objections or concerns raised by
the predecessor's auditor which had an impact on our audit'

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Managtement plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due vsithin a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.
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S S KOTHARI MEHTA
& CO LLP

CHARTERED ACCOUNTANTS

According to the information and explanations given to us and based on our examination of the

records of th. Co*pany, the provisions of Section 135 of the Companies Act, 2013 relating to
Corporate Social Reiponsibility are applicable to the Company during the year. In our opinion,

the Company has complied with the provisions of Section 135 of the Act relating to Corporate
Social Responsibility, and there is no unspent amount required to be transferred to a Fund

specified in Schedule VII or to a special account in compliance with the provisions of the Act

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial

statements of the company. Accordingly, no comment has been included in respect of said

clause under this report.

for S S l(othari Mehta & Co. LLP
Chartered Accountants
Firm's Registration No. 000756N/N50044 I

Deepak I(. Aggarwal
Partner
Membership No.095541
UDIN: 2609554 lHIUCBG5872
Place of Signature: Gurugram
Date:24-08-2026

NEW DELHI
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S S KOTHARI MEHTA
& CO LLP

CHARTEBED ACCOUNTANTS

Annexure B to the fndependent Auditor's Report to the members of t Infratech LIMITED (Formerly

known as Jandu Gonstruction India Private Limited) (the Gompany') on its standalone financial
statements dated August 24,2026

Report on the Internal Financial Gontrols Over financial Reporting under Glause (i) of Sub-section 3

of Section 143 of the Companies Act, 2013 ("the Act") as referred to in paragraph 2(f) of 'Report on

Other Iregal and Regulatory Requirernents' section

We have audited the internal financial controls with reference to standalone financial statements of f
Infratech Limited (Forrnerly known as Jandu Gonstruction India Private Limited) Limited ("the

Company,') as of March gI, 2026, in conjunction with our audit of the standalone financial statements of the

Company for the year ended on that date'

Management's Responsibility for Internal Financial Controls

The Board of Directors and the Management of the Company is responsible for establishing and maintaining

internal financial controls with reference to the standalone finansial statements based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Financial Reporting

issued by the Institute of Chartered Accountants of India (the "ICAI"). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company's
policies, the safegruaraing of its assets, the prevention and detection of frauds and errors, the accuracy and

compleleness of tl're accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

the standalone financial statements based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to the standalone financial statements.

Those Standards and the Guiclance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to the standalone financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial
controls with reference to the itandalone financial statements and their operating effectiveness. Our audit

of internal financial controls with reference to the standalone financial statements included obtaining an

understanding of internal financial controls with reference to the standalone financial statements, assessing

the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgment'

including the assessment of the risks of material misstatement of the standalone financial statements'

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system with reference to the standalone financial

statements
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CHARTERED ACCOUNTANTS

Meaning of Internal Financial Gontrols with reference to standalone financial statements

A Company's internal financial control with reference to the standalone financial statements is a process

designed io provide reasonable assurance regarding the reliability of financial reporting and the

prepiration oi t1. standalone financial statements for external purposes in accordance with generally

accepted accounting principles. A Company's internal financial control with reference to the standalone

financial statements includes those policies and procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions

ahd dispositions of the assets of the Company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation of the

standalone financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and

provide reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use,

or disposition of the Company's assets that could have a material effect on the standalone financial
statements,

Inherent Limitations of Internal Financial Controls with reference to the standalone financial
statements
Because of the inherent limitations of internal financial controls over standalone financial statements,

including the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the standalone financial statements to future periods are subject to the

risk that the internal financial control with reference to the standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to the standalone
financial statements and such internal financial controls with reference to the standalone financial
statements were operating effectively as at March 31,2026, based on the internal control wilh reference to

the standalone financial statements established by the Company considering the essential components of
internal control stated in the "Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

For S S I(othari Mehta & Co. LLP
Chartered Accountants
Firm's Registration No. 000756N/N500441

I(. Agganval
Partner
Membership No. 095541
UDIN: 2609554 IHIUCBG5872
Place of Signature: Gurugram
Date:24-08-2026
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Particulars Note For the year ended

March 31, 2026

For the y€ar ended
March 31, 2025

lncome
Revenue llom operations

Other income
23

24

165,316.95

1.6'74.83

136,910.10

I,165.71
Total Income 166.991.78 138.07S.81

Expenses

Cost of materials consumed

Construction and operating expenses

Purchase of Properly held as stock in trade

Changes in Property held as stock in trade

Employee benefits expenses

Finmce costs

Depreciation and amortisation expenses

Other expenses

l)

26

27

28

29

30

3l
32

46,270.t2
75,400.08

5,026 t4

(5,026.14)

4,329.98

3,6t0.22
4,878.57

3.684.43

40,761.80

60,275.30

3,283.83

(3,283.83)

5,250.86

2,3t'|.73
4,t40.14

2-027.61
Total Expenses I38.173.40 114.774,04
Profit / (loss) before tax 28,818.38 23,301.77

Tax Expense

a) Cunent tax

b) Income tax adjustments relating to earlier years

c) Defened tax charge / (credit)

33 5,7 65.7 5

t -82t.49

5,s34.83

(l 95. l6)
245.03

Total Tax Expense 7,587.24 5,584.70

Profit / (loss) for the vear 21.23t.14 17.717.07

Other Comprehensive Income ('OCI')

fteils hor will not be reclassiJied to proft or loss in subsequent years
- Remeasurements ofGain(Loss) ofnet defined benefits plan

- Income tax relating to above items that will not be reclassified to profit or loss

3'7 25 96

(6.53)

80.75

(20.32)

Other Comprehensive Income (Loss) for the year (Net of Tax) 19.43 60.43

Total comprehensive income for the year 21,2s0.57 17,777.50

Eamings per equity share

- Basic (in {) [face value per shre { l0/-]

- Diluted (in {) [face value per share { I0/-]

34

18.15

18.1 5

1 5.14

t5 t4

Basis of Preparation of Financial Statement and Material Accounting Policies t&2

J lnfratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l09HR20l9PLC083 157

Standalone Statement ofProfit and Loss for the year ending 3lst March 2026
(All anounls ore in Indian { lakh except share data and as stoted)

The accompanying notes fom an integral part ofthese Standalone Financial Statements

As per our Report of even date attached For and on behalf of Board of Directon

J Infratech Limited (formerly known as Jandu Construction lndia
Private Limited)For S S Kothari Mehta & Co. LLP

Chartered Accountants

Fim Regn. No 000756N/N50044

Aggarwal
Partner
Membership No.095541

h

t

Kuldeep Kumar
Director Wrole Time Director

DIN:09413626 DIN:09413705
Place: Gurugram Place: Gurugram

Dated: 2-t - Og-2,o'roa13d:'I-q- O 8.- ?p?6

Vishal Puri
ChiefFinancial Officer
PAN No.:AGHPP8052G

Place: Gurugram

Dated: 2-\-o8-?4'24

Amir Chand
Director

DIN:10974957

Place: Gurugram

Dated: ztf -o8-2424

lA>
Gunjan Arora
Compmy Secretary

Mem No.:A.34046

Place: Gurugram

Dated: Lq* o8-2D24

u/A0.,.4t

DELHI

Place: Gmrsam
oatea:'/.{ 'og -2a2-C



J Infraltrh Limil€d {fomcrly krom as Jandu C0nstructiotr tndis Privrte Limited)
J-House, & I 03, Sector-30, Ner SiBhrture Torvcr, Soulh CiN l, Satlar Bazar, Gu rugram, Harl anr, India, I 2200 I

CIN: Uzll I09HR20l9Pt.C0tl 157

Statrdrlonc statcmeot of Crsh Flows for the year etrded lhrch 3 l, 2026
(All omounrs are m htdiqn a lakh ercept thare data oild as siated)

Particulars For thc ycar ended

illarch 31, 2026

For the ygly sldg{
ilhrch J l,2025

Cash florvs from operating activities
Profit I (loss) before tflx
Adluslneilts lor

Dcpreciation and mortisation expense

Frnance costs lcxcluding rnteres{ on lease iiabilittcs}

Loss(profit1 on disposal ofproperty. plmt and €qutpment (net)

Losvlproliu on dsposal of lnvcsrnun! Properiv {net)
Rerrissioo ol l.iablitv

Rental lnuome

Inlerest incomc cn Fired deptrsrt

Inlerest income on loils
Inlerasr lncomc on Security DepoitG

lntercsl Lncome on Income Tu
lnteresr on Leasc Liabiiity

Provisiotr ofcxpected credit loss md doubrful lDans eld advilces
Balaccs Wrincn Off Expenscs

Operufing prolit bcfor€ working crpitel changes
Wo rking capiol odju r! nen ts

I Incae6e)/dccre6e in Invento(aes

( lncrease)/decrese tn Trade receivables

lncreace/(decrcce) rn Trade pa_"-ables

(lncrease)r'decrease ro Olhcr finacral rosets
(lncrece/decreasc in Other currert md non-current assc6
lncrcroe,'{decrcce) in O$cr Iinmciat liabilirics
lncretre/'{dtrresc) in Othdr currenr habilitres
lncreasr/(decreuc) in Provisions

Cash flows (uscd in) 0p(rating acfivjtirs
lncomc la\8s (paid)/refund lnel)
Net cash llows {osed in) operaling acrivitirs (A)

Cssh tlows from investirg Nctivitis

Payment fbr purchase ofProperry Planr aC Equipmcnt

Pavment for purchase of Intmgrblc Asscts

Procccds lrom sale ofpropcrry, plet and equipment

Paymenl lbr purchase of Investflcnt Prcperties
Ren(al Inconlc

Proceeds lrom srlc of Invcsuncnl Propcrlles

{nvesEnent made in Substdrarics ud Joini Vcntures
lnvesDnentRcdctnption rn bmk deposit;

Loatr & Advtrces granted

lnldrest received

i\et cash floxs from inv6dtrg activiti€s (B)

Cash flows from financing activitics (.€fer note bclory)
Procceds fronr isste ofright shues

Proceeds liom long tcm bonorvings

Repament of long tem bonowings
Proceeds/ (Repavrneni) of lhon-term bonorvings lnrt)
Payment ofprincipal portion of lease liabihtres

Paynent of interest portion of lease liabilitrcs

Frnuce cost paid

Nca crsh from financing activiiim {C}

Nrt (decmase) in crsh end cash eqlivalcnts during th. year

Csh ild cash equivalcnts at the beginnrng of tle yeu

Cash aad crsh cquivalcrts at lhe end of ttc year {refcr notc lf)

28,t r8.J8

4,E7E ii
1,,i36 92

\24 9t)
( t97 6t)

(25 6E I
(l2o0l

{56i J7)

{l8l 2r)

t6 71)

t997t)
71 29

4 9'1

49 6{

21,301.71

4.140 7i
2.239 76

(6 80)

(35 92)

(2 00)

I 542 50)
(r3 I 9l

(5 30)

17 96

ll5 l3
i r8

t6,746.69

t t2,92t 30)

t272 16)

I .562'tl
(t4.t2t 72)

(926 29 )

8.r52 r8
(962 12)

6106

29J62.82

17.142 99)

i3.62{ 57)

23J 69

(9.52 l 7r)

{ I ,955 93)

99 17

(306 r 9i
22 t5

l6,ElE.Sl

96

I 2.t 21.55

6,766.7t

181

{ r,.r lt. l 9)

t9,77t l0)
(0 l7)

110 66

(j06 6r)
l2 00

19? li
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+,62$ 9)
(2,_i6143)

499 0E

t9,206 22)
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{ Ei4 ?5)
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I95 9r

($?? 00)

1,07,r 45

(899 00)

567 27

(l lJ6{.0n (r,006.4r)
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(l lj t8)

173 2SJ
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J lnfHtmh Limir.d {fomerly lflovn as Jrndu Construction tndir private Linitcd)
J-House, B-10J, Scclor-30, Nar Sigtrrturc Tower, South City l, S.dsr BtaG Curugram, llrryenr, fndir, 122001

CIN: U70 l09HR20l9PLC083l57
Sarndelone ll.temelt of Cash F-low3 for the yc.r cnded [hrch 3 t, 202d
(All anounts ore n lndian I lakh ucept shore dato oild qs slsled)

Pr rticul.m Ar rl
lllarch Jl, 2026

As ri
lllercb Jl,2t25

Crrh rnd crsh quivrlmls conpris€ of,

- Bdace with banks in qrnrnt accounts

- Cash ol hmd

- Fired deposit

-Cheqre. Draft on hand

7,2W44

721 34

300 00

|.091 90

ll z9

1,801.1t I,t 0s. t9
Basis of Financiel Strlcncna rtrd M.teritl Policia I &2

Aiots:

I The above Standalonc Statement ofCch Flows has been prepared uing indirect mc6od as set out in tlrc lndian Accounting Studud (lnd AS 7) - Staremeat ofCash Florvs.

2 Refer note l7(6) lbr reconcitiation ofliabilities rising frorn financing activitics
3 Previous yea's figures have been regrouped/reclresified whcrever necassary to conform ao the cwent ycu's clrusification/prescnlation

As pcr our Reporl ofwen drlc t(achcd For rad on Dchrlfof Borrd of Diretor
J lnfratcch Limitrd (fom.rly hrowu rs Jrndu Conslruction lndir Privatc

For S S Kotberi Mehte & Co. LLP
Chart€rgd AccountanE

Firn Reg,l No 000756NN50044t

Limitcd)

Dcrprk K. Aggrrurl
Partncr
Mcnbenhip No, 09554 I

Place: Gurugrm
Dtted:,lq*bg- ?-DL4

Jil*,.,
DIN:094 t3626

S.t"" EA

Placc: Gurugrm
Dated:ZA- o8-?.,f.6

Whole Time Director
DIN:09411705

Place: Gurugram

Dated-2-q -oI -l-oze

Amir Chrnd
Director

DIN:10974957

Place: Gurugrarn

Dared: 2q ^69-oa23u O^-\
Ganjrn Arora
Company Secrctary

Mcm No.:414046
Place: Gurugrm
Daled: 2-tt -o8 -ztz(

Virhrl Puri

ChicfFinancial Officer
PAN No :ACHPP8052G

Plrcc: Gurugam

Dared: >Ll'O8'2-o'LC

NEW DELHI



note IShare

J lnfratech Limited (formerly known as Jandu Construction lndia Private Limit€d)
J-House, B-103, Sector-3o, Near Signature Tower, South City I, Sadar Bazsr, Gurugram, Haryana, lndia, 122001

Standalone Stetement ofChang$ in Equity for the year ended 31st March 2026

(All smounts are in lndian { lakh except share dsta snd as stated)

shres ofRs. l0/- each subscribed and fully paid up.

Basis ofPreparation of Financisl Ststement and Material Accounting Policies 1 &.2

Note: For description ofpurpose ofeach r$erve within the equity, Refer note l6 ofStandslone Financial Statements

As per our Report ofeyen date attached For and on behalfofBoard ofDirectors
For S S Kothari Mehta & Co. LLP
Chartered Accountants

J lnfratech Limited (formerly known ts Jandu Construction India Private Limited)

{
Fim Regn. No

Psrtner
Membership No.

Place: Gurugram

Dated: Y||-QQ-ZOL4

Kuldeep

Director Whole Time Director

DIN:09413626 DIN;09413705

Place: Gurugram Place: Gurugrm
Dated:"Ltl - O 8- Zoa6 Dated: Z-.1 - O8-2O2-G

Vishal Puri
Chief Financial Officer

PAN No.:AGHPP8052G

Place; Guugram

Dated: .t-Q -Ot-Zoz8

A.,nt.t' 
o/'

6d*^.

Amir Chand

Director

DIN:10974957

Place: Gurugram

Dated: 2.q*Og-2-o'L8

{

Gunjan Arora
Company Secretary

Mem No.:434046

Place: Gurugram

Dated: 2-.r.{ - Og - ZD'2-6

(l) As at 3lst March 2026

Opening balance as at
lst April 2025

Changes in Equity Share Restated opening balance

Capiial
due to orior Deriod

at
tst Aoril 2025

Changes in equity share

capital
durins the current vear

Balance as at
31st March 2026

5,849.55 -l 5.E49.55 I 1,699.1 0

(2) As at 3lst Msrch 2025

I

lan"".*,, Equity share

lCapital
ldue to orior oeriod errors

Opening brlance as at
lst April 2024

R$tated opening balance lChanges in equity share

lcapital
ldurins the current vear

as at
lst ADril 2024

Balance as at
3lst March 2025

s.847.ssl -l 2.00 5,849.55

B. other Eouity (Refer note 16)

Other

R€serye and Surplus Comprehensive

Particulars

Securities Premium Retain€d f,,arnings
Remeasurement of Defi ned

Benefit Plsns (net oftaxes)

TOTAL

Brlance as at lst Aoril 2024 I 5,685.83 15,685.83

rstments (refer note 42) (7.602.65\ (7.602.65)

Total Reststed Profit 8.083.18 8.083.18

Profit for the yeu (A) l7,'7 17.O7 t7;n'7.07
Other Comprehensive income for the year

fNet ofTax) (B) 60 43 60.43

Total 0ther Compr€hensive
lncome(Losses) for the year (Net ofTax)
(A+B)

1o,114,42 60.43 r0,174.85

Balance as at 3lst Msrch 2025 25.800.25 60.43 25.860.68

Balance as at lst Aoril 2025 25,800.25 60.43 25,860.68

Profit for the yer (A) 21,231.t4 21.23t.14
Other Comprehensive income for the yeu
(Net ofTax) (B) 19.43 19.43

Total Other Comprehensive
lncome/(Losses) for the year (N€t ofTax)
(A+B)

21,231,14 19.43 2r,250.51

Issue ofBonus Shares (5.849.55) (5-849.55)

Balance as at 31st M^tch 2026 41,18I.84 79.86 4t,261,10
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J Infratech Limited (formerlv known as Jandu Construction lndia Private Limited)

Notes to the financial information for the vear ended March 31, 2025

1. Corporatelnformation

J lnfratech Limited ("the Company") is a public limited company incorporated in lndia under the provisions of the
Companies Act, 2013, having its Corporate ldentificafion Number (ClN) as U70109HR2019P1C083157. The

Company was incorporated as a private limited company under the name Jandu Construction lndia Private

Limited on 19th October 2019. The status of the Company was changed from private limited to public limited
with effect from 26th November 2024, pursuant to which the name of the Company was changed to J lnfratech
Limited.

The registered office of the Company is located at J House, 8-103, Sector 30, Near Signature Tower, South City 1,

Gurugram, Haryana, lndia.

The Company is primarily engaged in the business of civil construction and infrastructure development, with a

specific focus on construction of roads, highways, and bridges. The Company undertakes infrastructure projects

on Engineering, Procurement and Construction (EPC) basis, largely for government and semi-government
authorities. The Company is also engaged in the business of management and collection of tolls under
arrangements with the National Highways Authority of lndia (NHAI) and the National Highways & lnfrastructure
Development Corporation Limited (NHIDCL). The Company acquired parcels of land with the objective of
monetising their value and entered into a Joint Development Agreement with the developer, transferring
development rights in respect of the land to the Developer for undertaking a real estate project.

The Company's operations are spread across various states in lndia, including Maharashtra, Haryana, Uttar
Pradesh, Assam, Manipur, Arunachal Pradesh, Himachal Pradesh, Gujarat, Tripura, Mizoram and Madhya
Pradesh.

The standalone financial statements of the Company for the year ended 31st March 2026 were approved for
issue by the Board of Directors in accordance with their resolution daled 2 u - bp. - z-p, A .

2. BASIS OF PREPARATION AND MATERIAL ACCOUNTING POTICIES

(i) statement of compliances

These Standalone financial statements also called separate financial statements comprise of the Standalone
Balance Sheet as at March 31,2026, the Standalone Statement of Profit and Loss including the Statement of
Other Comprehensive lncome, the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year ended March 31, 2026, material accounting policies and other explanatory notes
(collectively, the "standalone Financial Statements") comply in all material aspects with lndian Accounting
standards (referred to as "lnd AS") notified under Section 133 of the Companies Act, 2013 (the "Act") [Companies
(lndian Accounting Standards) Rules, 20151 as amended from time to time, read together with the presentation

requirements of Division ll of Schedule lll to the Act, as applicable to companies preparing financial statements
in compliance with lnd AS.

(ii) Basis of Preparation

These Standalone Financial Statements are the Company first annual financial statements p

accordance with lndian Accounting Stand notified under Section 133 of the Companies



read with the Companies (lndian Accounting Standards) Rules,2015, as amended, and the other relevant

provisions of the Act.

For all periods up to and including March 31, 2025, the company had prepared its financial statements in

accordance with the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
the Companies (Accounting Standards) Rules, 2021, as amended ("Previous GAAP").

Accordingly, the company has prepared an opening lnd AS Balance Sheet as at April 7,2024, being the date of
transition to lnd AS. The accounting policies set out in these financial statements have been applied consistently

in preparing the opening lnd AS Balance Sheet as at April L,2024, the comparative information for the year

ended March 31,2025 and the financial statements for the year ended March 31, 2026, except where otherwise

required by lnd AS.

ln preparing its opening lnd AS Balance Sheet, the company has adjusted amounts reported previously under

Previous GAAP in accordance with lnd AS 101, First-time Adoption of lndian Accounting Standards. lnd AS 101

permits certain optional exemptions and mandates certain exceptions from full retrospective application of lnd

AS. The exemptions and exceptions applied by the company and the reconciliations of equity and total

comprehensive income between Previous GAAP and lnd AS are set out in Note 42 - First-time Adoption of lnd

AS.

(iii) Basis of accounting and measurement

Historical cost convention: -

The Standalone Financial Statements have been prepared on accrual basis and a historical cost basis, except for

the following assets and liabilities:

(i) Certain financial assets and liabilifies that are measured at fair value

(ii) Defined benefit plans-plan assets measured at fair value
(Refer accounting policy regarding fi na ncial i nstru ments)

Going Concern Assumptions: -

The Company has prepared the Standalone Financial Standalone Financial Statements on the basis that it will

continue to operate as a going Concern

Measurement of fair values

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both

financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values and regularly

reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either

directly (i.e., as prices) or indirectly (La. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

When measuring the fair value of an asset or a liability, the Company uses observable market data

possible. lf the inputs used to measure the fair va or a liability fall into different



value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value

hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fairvalue hierarchy at the end of the reporting period

during which the change has occurred.

(iv) ACCOUNTING ESTIMATES & JUDGEMENTS

The preparation of The Standalone Financial Statements in conformity with lndian Accounting Standards (lnd AS)

requires management to make estimates and assumptions that affect the reported balances of assets and

liabilities and disclosure of contingent liabilities at the date of The Standalone Financial Statement and results of
operations during the reporting period. The Management believes that the estimates used in preparation of The

Standalone Financial Statement are prudent and reasonable. Differences between actual results and estimates

are recognised in the period in which the results are shown /materialised.

(a) Estimated useful life of intangible asset and propertv, plant and equipment

The Company assesses the remaining useful lives of lntangible assets and property, plant and equipment on the

basis of internal technical estimates. Management believes that assigned useful lives are reasonable.

(b) lncome taxes:

Deferred tax assets are recognised for the unused tax credit to the extent that it is probable that taxable profits

will be available against which the losses will be utilised. Significant management judgment is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level

of future taxable profits.

(c) Defined benefit plans and Other long-Term Benefits:

The cost of the defined benefit plan and other long-term benefit and their present value are determined using

actuarial valuations. An actuarial valuafion involves making various assumptions that may differ from actual

developments in the future. These include the determination of the discount rate, future salary increases and

mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date. The most sensitive is discount rate. Future salary increases and gratuity increases are based on expected

future inflation rates.

(d) Continsent liabilities:

Management judgment is required for estimating the possible outflow of resources, in respect of
contingencies/claim/litigations against the Company as it is not possible to predict the outcome of pending

matters with accuracy. The management believes that the estimates are reasonable and prudent.

(e) Revenue Recognition

The Company recognises revenue from construction contracts using the percentage-of-completion method,

determined either by reference to the input method (proportion of costs incurred to date to the estimated total
costs of the contract) and/or the proportion of physical work completed, as appropriate to the nature of the
contract. lnput method is applied where reasonably dependable estimates of the costs attributable to the various

elements of the contract can be made.

The estimafion of future costs to complete a contract requires significant judgement and is based on a

.F

*!

key factors, including estimates of future labour costs antici pated productivity effi ciencies,
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As the financial reporting ofthese contracts is based on estimates that are reassessed on a continual basis over
the term of the contract, the revenue and profit recognised are subject to revision as the contract progresses

towards completion. Such revisions are accounted for in the period in which they are identified, on a prospective

basis.

Where the current estimates of total contract costs and revenue indicate a loss, the expected loss is recognised

as an expense immediately, in the period in which it becomes probable, irrespective of the stage of completion

of the contract.

(f) Provision for doubtful receivables and contract assets:

ln assessing the recoverability of the trade receivables and contracts assets, management's judgement involves

consideration of aging status, evaluation of litigations and the likelihood of collection based on the terms of the
contract.

(g) Estimation of net realisable value of inventories:

lnventories are stated at the lower of cost and net realisable value. ln estimating the net realisable value, the
Company makes an estimate of future selling prices and costs necessary to make the sale.

Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision

affects only that period. lf the revision affects both current and future period, the same is recognised accordingly.

(v) Current And Non-Current Classification

The company presents assets and liabilities in the balance sheet based on current/non-current classification. An

asset is classified as current when it is:

. Expected to be realised or intended to be sold or consumed in the normal operating cycle

o Held primarily for the purpose of trading

. Expected to be realised within twelve months after the reporting period, or

. Cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when it is:

. Expected to be settled in the normal operating cycle

. held primarily for the purpose of trading

r Due to be settled within twelve months after the reporting period, or

There is no right to defer the settlement of the liability for at least twelve months after the reporting period.

Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

The company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities. The operating cycle is the time between the acquisifion of assets for processing and

!-
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their realisation in cash and cash equivalents



The Company is primarily engaged in the execution of infrastructure construction projects, which generally have

operating cycles extending beyond twelve months. Accordingly, for project-related assets and liabilities, the
company considers its normal operating cycle as the period from commencement of the respective project until
completion of the contractual performance obligations, including the defect liability/maintenance period, where
applicable, and realisation of the related receivables in accordance with the contractual terms.

For assets and liabilities not directly related to long-term projects, a period of twelve months is considered as

the normal operating cycle for the purpose of current/non-current classification.

(vi) The Functional Currency and Presentation Currency

The Functional currency and Presentation Currency of the Company is lndian Rupee.

Amount in the Standalone Financial Statements are presented in lndian Rupee in lakhs rounded off to two
decimal places as permitted by Schedule lll to the Act.

3. REVENUE FROM CONTRACTS WITH CUSTOMER

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the company expects to be entitled in

exchange for those goods or services. Revenue includes adjustments made towards liquidated damages and
variation, wherever applicable; claims that are not ascertainable/acknowledged by customers are not taken into
account.

a.

The Company derives revenue principally from following streams:

o Construction contracts (Note 3(a))

o Sale of Services (Operation and Maintenance contracts) (Note 3(b))

. Tolt Coilection (Note 3(c))

The accounting policies for the specific revenue streams of the Company are summarized below:

Construction contracts

The Company recognises revenue from engineering, procurement and construction contracts ('EPC') over the
period of time, as performance obligations are satisfied over time due to continuous transfer of control to the
customer. EPC contracts are generally accounted for as a single performance obligation as it involves complex
integration ofgoods and services

Performance obligation in case of construction contracts is satisfied over a period of time, since the Company
creates an asset that the customer controls as the asset is created and the Company has an enforceable right to
payment for performance completed to date if it meets the agreed specificafions.

Revenue from construction contracts, where the outcome can be estimated reliably, is recognized under the
percentage of completion method by reference to the stage of completion of the contract activity. The stage of
completion is measured by input method i.e. the proportion that costs incurred to date bear to the estimated
total costs of a contract. The percentage of completion (input method) is the most faithful depiction of the
Company's performance. The total costs of contracts are estimated based on technical and other estimates. ln

the event that a loss is anticipated on a particular contract, provision is made for the estimated loss. Contract
revenue earned in excess of billing is reflected as 'tontract asset" and billing in excess of contract revenue is

refl ected under'tontract liabilities"



a

a

Billing is undertaken in accordance with contractual milestones, certification of work performed and other billing

terms specified in the respective contracts.. Retention money receivable from project customers does not

contain any significant financing element, these are retained for satisfactory performance of contract. ln case of
long-term construction contracts, payment is generally due upon completion of milestone as per terms of
contract. ln certain contracts, short-term advances are received before the performance obligation is satisfied.

The major component of contract estimate is "budgeted cost to complete the contract" and on assumption that
contract price will not reduce vis-d-vis agreement values. While estimating the various assumptions are

considered by management such as:

Work will be executed in the manner expected so that the project is completed timely;

Consumption norms will remain same;

r Cost escalation comprising of increase in cost to complete the project are considered as a part of budgeted

cost to complete the project etc.

Due to technical complexities involved in the budgeting process, contract estimates are highly sensitive to

changes in these assumptions. All assumptions are reviewed at each reporting date.

Contract modifications

A contract modification is accounted for as a separate contract when the scope ofthe contract increases because

of the addition of distinct goods or services and the increase in consideration reflects their stand-alone selling
prices. Other modifications are accounted for either prospectively or through a cumulative catch-up adjustment,

depending on whether the remaining goods or services are distinct from those transferred before the
modification.

Costs to fulfil a contract

Costs incurred in fulfilling a contract that are not within the scope of another lnd AS are recognised as an asset

when they relate directly to a contract, generate or enhance resources that will be used in satisfying future
performance obligations and are expected to be recovered. Such assets are amortised on a systematic basis

consistent with the transfer of the related goods or services to the customer.

Service contract

Service contracts (including operation and maintenance contracts and sub contracts) in which the Company has

the right to consideration from the customer in an amount that corresponds directly with the value to the
customer of the Company's performance completed to date, revenue is recognized when services are rendered

and contractually billable.

Contract balances

A contract asset represents the company conditional right to consideration for services already rendered,

including revenue recognised but not yet certified or billed; it is reclassified to a receivable or financial asset

when the right to consideration becomes unconditional. A receivable is recognised when the company has an

unconditional right to consideration and only the passage of time is required before payment becomes due. A

contract liability represents consideration received or due before the related services are performed, including

customer advances and amounts billed in excess of revenue recognised, and is recognised as revenue when the
related performance obligation is satisfied

!-i
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The nature of the Company's contracts gives rise to several types of variable consideration, including claims,

bonus, unpriced change orders, award and incentive fees, change in law, liquidated damages and penalties. The

Company estimates the amount of revenue to be recognized on variable consideration using the expected value

(i.e., the sum of a probability-weighted amount) or the most likely amount method, whichever is expected to

better predict the amount.

The Company's claim for extra work, incentives and escalation in rates relating to execution of contracts are

recognized as revenue in the year in which said claims are finally accepted by the clients. Claims under

arbitration/disputes are accounted as income based on final award. Expenses on arbitration are accounted as

i ncu rred.

Joint Development Arrangement

The Company evaluates development arrangements having regard to the substance ofthe contractual rights and

obligations. Where land or development rights constitute an output of the Company's ordinary activities and the

counterparty obtains control thereof in exchange for consideration, the arrangement is accounted for in

accordance with lnd AS 115. Revenue is recognised when or as the relevant performance obligation is satisfied

and control of the promised land/development rights is transferred to the customer. Variable and non-cash

consideration, where applicable, is measured and recognised in accordance with the requirements of lnd AS 115,

subject to the constraint on variable consideration.

(b) Operation and maintenance revenue

Revenue from O&M services is recognised over time during the operating period as the related services are

rendered. Where the company has a right to consideration that corresponds directly with the value of O&M

services completed to date, revenue is recognised at the amount to which the company has a right to invoice,

measured in accordance with the terms of the concession agreement, including any contractual escalation or

indexation, wherever applicable.

(c) Toll Collection

Revenue from toll collection arrangements is recognised at the gross amount of toll/user fees collected where,

based on the contractual terms of the respective arrangement, the Parent Company controls the toll collection

service before it is transferred to the road user and is the principal in the arrangement. The contractual fee,

premium or amount payable to NHAI/NHIDCL is recognised separately as an expense on an accrual basis. The

principal-versus-agent assessment is performed separately for each material toll collection arrangement having

regard to the relevant contractual terms.

(d) Contractliabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has

received consideration from the customer. lf a customer pays consideration before the Company transfers goods

or services to the customer, a contract liability is recognised when the payment is made. Contract liabilities are

recognised as revenue when the Company performs under the contract.

(e) Other lncome

(i)lnterest income shallbe calculated by using Effective lnterest Rate (ElR)method.

(ii) Awards and settlements: Revenue in relation to awards; such as arbitration awards and settlement; such as

settlement of agreement is recognized as revenue, whenever complete certainty of its realizations is established.

(iii) Other items of income are accounted as and when the right to receive such income arises and it is
that the economic benefits will flow to the ount of income can be measured



(iv) Dividend income is accounted in the period in which the right to receive the same is established.

(V) lnsurance claims are accounted for on the basis of claims admitted/expected to be admitted and to the extent
that there is no uncertainty in receiving the claims

4. Exceptional ltems

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an

understanding of the performance of the Company is treated as an exceptional items and disclosed as such in

the Standalone Financial Statements.

5. Property, Plant and Equipment

Property,plantandequipmentisrecognised atoriginal cost,netofaccumulateddepreciationandaccumulated
impairment losses, if any.

Where an item of property, plant and equipment comprises significant components having different useful lives,

such components are accounted for and depreciated separately. Major inspections and replacement costs are

capitalised when the recognition criteria are met and the carrying amount of any replaced component is

derecognised.

Depreciation is recognised using written down value method so as to write off the cost of the assets (other than

freehold land and capital work-in-progress) less their residual values over their useful lives specified in Schedule

ll to the Companies Act,2O!3, or in the case of assets where the useful life was determined by technical

evaluation, over the useful life so determined.

Depreciation on additions to deductions from, owned assets is calculated pro rata to the period of use. The

estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year,

with the effect of any change in estimate accounted for on a prospective basis.

Useful lives are based on Schedule ll to the Companies Act, 20L3, except where, based on technical evaluation,

management has determined a different useful life that better reflects the expected pattern of consumption of
economic benefits.

The useful life is as follows

6. lntangible assets

lntangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated amortisation

and cumulative impairment. lntangible assets not ready for the intended use on the date of the Balance Sheet

are disclosed as "lntangible assets under develop

Assets Useful life (in years)

Buildings 3-60
Plant and equipment 8 -15

Furniture and fixtures 10

Vehicles 8 -10

Office Equipment 5

Computers 3

The useful life is as follows

ment"



Assets Useful life (in years)

Softwares 3

lntangible assets are amortised on straight line method basis over the estimated useful life.

7. lnvestment Property

lnvestment properties are properties held to earn rentals or for capital appreciation, or both. lnvestment

properties are measured initially at their cost of acquisition including transaction costs. On transition to lnd AS,

the company had elected to measure all of its investment properties at the previous GAAP carrying value
(deemed cost).

lnvestment properties are subsequently measured at cost less accumulated depreciation and impairment losses,

if any. Depreciation on investment properties is provided on the Written -down value method, over the useful

lives of the assets.

lnvestment properties are de-recognised either when they have been disposed of or when they are permanently

withdrawn from use and no future economic benefit is expected from their disposal. The difference between the

net disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-

recognition

8. IMPAIRMENT OF NON.FINANCIAL ASSETS

As at the end of each financial year, the carrying amounts of property, plant and equipment, intangible assets

and investment property of the company are reviewed to determine whether there is any indication that those

assets have suffered an impairment loss; if such an indication exists, the assets are tested for impairment to

determine the impairment loss, if any. lntangible assets with an indefinite life are tested for impairment each

year. An impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount,

which is determined: (i) in the case of an individual asset, at the higher of fair value less costs to sell and value in

use; and (ii) in the case of a cash-generating unit (the smallest identifiable company of assets that generates

independent cash flows), at the higher of the cash-generating unit's fair value less costs to sell and its value in

use. An impairment loss is reversed in the Standalone Statement of Profit and Loss if there has been a change in

the estimates used to determine the recoverable amount, subject to the carrying amount not exceeding what it
would have been (net of depreciation/amortisation) had no impairment loss been recognised in prior years.

9. IMPAIRMENT OF FINANCIAT ASSETS

The Company recognises loss allowances using the Expected Credit Loss (ECL) model for the financial assets

which are not at fair value through profit or lossJhe company applies the simplified approach permitted by Ind

AS 109 for trade receivables and contract assets that do not contain a significant financing component and

recognizes lifetime expected credit losses from initial recognition. Expected credit losses on trade receivables

and contract assets are estimated using a provision matrix based on historical credit loss experience for company

of receivables with similar credit-risk characteristics, including ageing, nature of customers and contractual

terms. Historical loss rates are adjusted, where appropriate, for current conditions and reasonable and

supportable forward-looking information relevant to the customers' ability to settle the receivables.

For other financial assets measured at amortised cost, the company applies the general three-stage expected

credit loss model based on changes in credit risk since initial recognition. The expected credit loss is determined

considering the ageing of the financial assets,

releva nt forward-looking information.

historical loss experience, credit risk es and



10. lnventories

lnventories comprise of Construction material. lnventories are measured at the lower of cost and net realisable

value. Cost is determined on FIFO method and comprises all costs of purchase (including freight inward and other

directly attributable expenditure), conversion, and other costs incurred in bringing the inventories to their
present location and condition. Net realisable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and selling expenses.

Land and development rights acquired or held for development and/or sale in the ordinary course of business

are classified as inventories and measured at the lower of cost and net realisable value. Cost includes the
acquisition cost of land, stamp duty, registration charges and other directly attributable expenditure incurred in

bringing the land or development rights to their present location and condition.

Land or property held to earn rentals or for capital appreciation, or both, rather than for sale in the ordinary
course of business, is classified as investment property in accordance with lnd AS 40.

11. Financial instrument

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial recognition,

Trade receivables that do not contain a significant financing component, or for which the company has applied

the practical expedient under lnd AS 115, are initially measured at the transaction price determined in

accordance with lnd AS 115. Transaction costs directly related to the acquisition or lssue of the financial assets

and financial liabilities (other than financial assets and financial liabilities through profit & loss account) are

added to or deducted from the cost of financial assets or financial liabilities. Transaction cost directly attributed
to the acquisition of financial assets or financial liabilities at fair value through profit & loss account are

recognized immediately in profit or loss.

Subsequent Recognition:

Non-derivative fi nancial instruments

Financial assets carried at amortized cost: A financial asset is subsequently measured at amortized cost if it is

held within a business model whose objective is to hold the asset in order to collect contractual cash flows and

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss: A financial asset which is not classified in any of the above

categories (including investment in units of mutual funds) is subsequently fair valued through profit or loss.

Financial liabilities: Financial liabilities are subsequently carried at amortized cost using the effective interest

method, except for contingent consideration recognized in a business combination which is subsequently

measured at fair value through profit and loss. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

lnvestment in Subsidiaries/oint Operations: lnvestment in subsidiaries are carried at cost in the separate

financial statements. Anygain or losses on disposal of these investments are recognized in profit or loss.

Offsetting Financial assets and financial liabilities are offset and the net amount presented in the balance sheet

when, and only when, the Company currently has a legally enforceable right to set off the amounts, and

* *

either to settle them on a net basis or to realise the a the liability simultaneously



Financial tiabilities

Financial liabilities are initially recognized at the fair value of the consideration received less directly attributable
transaction cost. Subsequent to initial measurement, financial liabilities viz borrowings are measured at

amortized cost. The difference in the initial carrying amount of the financial liabilities and their redemption value

is recognized in the statement of profit & loss over the contractual term using the effective interest rate method.

Financial liabilities are further classified as current and non-current depending on whether they are payable

within 12 months from the balance date or beyond.

Financial liabilities are derecognized when the company is discharged from its obligation; they expire, are

cancelled or replaced by a new liability with substantial modified terms.

12. CASH AND CASH EQUIVATENTS

Cash and cash equivalents in the Standalone Balance Sheet comprise cash at banks and on hand, and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known amount of
cash and subject to an insignificant risk of changes in value. For the purpose ofthe Standalone Statement of Cash

Flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, which are considered

an integral part of the company cash management.

13. TAXATION

Current Tax

Current tax is expected tax payable on the taxable income for the year; using the tax rate enacted at the reporting
date, and any adjustment to the tax payable in respect of the earlier periods. Current tax assets and liabilities

are offset where the company has legally enforceable right to offset and intends either to settle on net basis, or
to realize the assets and settle the liability simultaneously.

Deferred Tax Assets and Liabilities

Deferred tax is recognized for all taxable temporary differences and is calculated based on the carrying amounts

of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available

against which the assets can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced

to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset and when the
deferred tax balances relate to taxes levied by the same tax authority on the same taxable entity,

Current and Deferred Tax for the Year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in

other comprehensive income or directly in equity, in which case, the current tax and deferred tax is recognized

directly in other comprehensive income or equity respectively.

14. Employee benefits

The company provides for the various benefits plans to the employees. These are categorized into Defined

Benefits Plans and Defined Contributions Plans. Defined contribution plans includes the amount paid by the

I

company towards the liability for Provident fund to the employees provident fund o and Employee



State lnsurance fund in respect of ESI and defined benefits plans includes the retirement benefits, such as gratuity

funds.

ln respect Defined Contribution Plans, contribution made to the specified fund based on the services rendered

by the employees are charged to Profit or Loss in the year in which services are rendered by the employee.

Liability in respect of Defined Long Term benefit plan is determined at the present value of the amounts payable

determined using actuarial valuation techniques performed by an independent actuarial at each balance sheet

date using the projected unit credit methods. Re-measurement, comprising actuarial gain and losses, the effects

of assets ceiling (if applicable) and the return on plan assets (excluding interest), is reflected immediately in the

statement of Financial Position with a charge or credit recognized in other comprehensive income in the period

in which they occur. Past Service cost is recognized in profit or loss in the period of plan amendment.

Liabilities for accumulating paid absences is determined at the present value of the amounts payable determined

using the actuarial valuation techniques performed by an independent actuarial at each balance sheet date using

the projected unit credit method. Actuarial gain or losses in respect of accumulating paid absences are charged

to profit or loss .

Liabilities for short term employee benefits are measured at undiscounted amount of the benefits expected to
be paid and charged to Profit or Loss in the year in which the related service is rendered.

15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised only when:

(i) the Company has a present obligation (legal or constructive) as a result of a past event; and

(ii) it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation;

and

(iii) a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the effect of fime

value of money is material, the carrying amount of the provision is the present value of those cash flows.

Reimbursement expected in respect of expenditure required to settle a provision is recognised only when it is

virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of:

(i) a present obligation arising from past events, when it is not probable that an outflow of resources will be required

to settle the obligation; and

(ii) a present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an.inflow of economic benefits is probable. Provisions, contingent

liabilities and contingent assets are reviewed at each Balance Sheet date. Where the unavoidable costs of
meeting the obligations under the contract exceed the economic benefits expected to be received under such

contract, the present obligation under the contract is recognised and measured as a provision.

15. BORROWING COSTS

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency

borrowings, to the extent regarded as an adjustment to interest costs) incurred in connection with the borrowing

of funds. Borrowing costs that are directly attributable to the acquisition, construction or production of a

qualifying asset, being an asset that necessarily takes a substantial period of time to get ready for its intended

use or sale, are capitalised as part of the cost of that asset. Capitalisation when the company incurs

'{4,
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expenditures for the asset and borrowi ndertakes re the asset for its



intended use or sale and is suspended or ceased in accordance with lnd AS 23. All other borrowing costs are

recognised in profit or loss in the period in which they are incurred.

t7. Leases

The Company as a lessee

The Company's lease asset classes primarily consist of leases for land and building. The Company makes an

assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably

certain that any options to extend or terminate the contract will be exercised. ln evaluating the lease term, the

Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs

relating to the termination of the lease and the importance of the underlying asset to Company's operations

taking into account the location of the underlying asset and the availability of suitable alternatives. The lease

term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.

After considering current and future economic conditions, the Company has concluded that no changes are

required to lease period relating to the existing lease contracts.

At the date of commencement of the lease, the Company recognizes a Right-of-Use (ROU) asset and a

corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 1-2

months or less (short-term leases) and low value leases. For these short term and low-value leases, the Company

recognizes the lease payments as an operating expense on a straight-line basis over the term ofthe lease.

The ROU assets are initially recognized at cost. They are subsequently measured at cost less accumulated

depreciation and impairment losses.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are

discounted using the interest rate implicit in the lease. Lease liabilities are remeasured with a corresponding

adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an

extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have

been classified as financing cash flows.

18. COMMITMENTS

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

(i) estimated amount of contracts remaining to be executed on capital account and not provided for;
(ii) funding related commitment to subsidiary, associate and joint venture companies; and
(iii) other non-cancellable commitments, if any, to the extent they are considered material and relevant in the

opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not disclosed to
avoid excessive details.

19. COST OF CONSTRUCTION AND CONTRACT COSTS

Costs relating to construction contracts are recognised as an expense in the Standalone Statement of Profit and

Loss in the period in which they are incurred and are matched with the related contract revenue recognised

under the percentage-of-completion/input method described in those Notes. Such contract costs principally

comprise freight and forwarding charges; hire charges for construction plant and equipmen| consumption of
fuel, lubricants and consumable stores at site; sub-contracting/contracting costs at site; wages costs

e1
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at site; and royalty payable on minerals/materials us constru ction.



Cost of material consumed is determined based on the value of opening inventory, purchases during the year

and closing inventory, computed on the First-ln-First-Out ("FlFO") basis. Costs that relate directly to a specific

contract, and costs attributable to contract activity in general that can be allocated to specific contracts, are

included in the cost ofthat contract; costs that cannot be attributed to contract activity, or cannot be allocated

to a specific contract, are excluded from contract costs and are expensed as incurred.

20. TRADE PAYABTES AND DUES TO MICRO AND SMALT ENTERPRISES

Trade payables are initially recognised at fair value (transaction price) and subsequently measured at amortised

cost, consistent with the company accounting policy on financial liabilities. Dues to suppliers registered under

the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act") are identified and disclosed to

the extent such suppliers have been identified on the basis of information available with the Company, including

confirmations sought from suppliers and their registration status; the company has not independently verified

this information beyond what has been made available to it. lnterest, if any, payable or paid under the MSMED

Act to such suppliers is recognised in the Standalone Statement of Profit and Loss on an accrual basis, and

disclosed separately were material.

2L. STATEMENT OF CASHFLOWS

Statement of Cash Flows is prepared segregafing the cash flows into operating, investing and financing activities.

Cash flow from operafing activities is reported using indirect method, adjusting the profit before tax excluding

exceptional items for the effects of:

(i) changes during the period in inventories and operating receivables and payables;

(ii) non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses; and

(iii) all other items except the cash flow effects from investing or financing activities.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which

are not available for general use as at the date of Balance Sheet.

22. Earning Per Share

Basic earning per share is computed by dividing the net profit attributable to the equity shareholders

of the Parent Company by the weighted average number of equity shares outstanding during the
period. Diluted earnings per share is computed by dividing the net profit attributable to the equity

shareholders of the Parent Company, after adjusting for the effects of all dilutive potential equity shares,

by the weighted average number of equity shares outstanding during the period, adjusted for the

weighted average number of equity shares that could have been issued upon conversion of all dilutive

potential equity shares.

The weighted average number of equity shares outstanding for the current and comparative periods is

adjusted retrospectively for bonus issues, share splits, share consolidations and other events that

change the number of equity shares outstanding without a corresponding change in resources,

including such events occurring after the reporting date but before authorisation of the financial

statements.

Potential equity shares are treated as dilutive only when their conversion would decrease earnings per

+l
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share or increase loss per share from continuing operations



J lnf..aeh Limited (formerly known es Jrrdu Constroc-tion hdi. privrte Limited)
J-HouseJ E lcl! scctor3o' Nsr sigdture Tow€r, south city l, srdar Baar, Gurugrim, H.ryrns, trdir, l220ol
ClNr U7ol09HR20r9PLC|B3l57
Nol6 to the Stsndrlonc Fintncial Srttement for the ycsr end.d Mircb 31,2(n6
(All amounts are n In.ltu,t ? lakh ctccpt sharc dato and aN stated)

3 Prop€.ty, plsna rnd equipmert

Prrticuls.g

Gros urryiag value (rt demed c6rccl)
Ar .t 0lrt April 2024
Addrtrons for thc yeu
Drsposals tbr the ys
As rt M.rch 31,2025
Addrtrons for the yca
Drspouls lbr rhe yeu
As rt Mrrch 31,2026

Accumulated d€precirtion
As.t 0lst April 2024
Chage tbr the ye{
Drsposls lbr the ye&
As !t Mrrch 3!,2(D5
Chage lbr the yea
Drsposals for lhe yed
Ar rt Mrrch 31,2026

Net cerrying vJue
Ar ri olrt April 2l'24
Ar rt Mrrch 31,2015
A3 rt M.rcb 31,2026

v) The Compey h6 nor r€valred tts propsty, plu! ard cqulpment dwrng the cuot reponrng finocral
vr) The trtrle d€ed of ail rmmovable propenres (othcr the propcnres where rhe Compoy ts the lcsc ard
vil ) No Borowng Cost ae capruh*d durig rhe yea ended Mdch l t. 2026 dd Mech 3 l. 2025

9,3t6.??
12,516.t9

17,55t.69

2A.U
3tJ3
4ul

3,t2635
5,5r334
sS30.,13

4429
125.66

135.56

3337
53.t l
50-50

l3Jl9.6l
It:47J3
23'3r6,59

Plent end cquipmenr Furritu.e rnd firturd Vehicle Offic€ equipment! TotelComputen

9Jt6.7t
5.305 45

t4,69223
7.'l2a 49

5t 70

2t.t4
tc 54

,lt3t
23 21

3,E:t636
3,404 7S

3t 25

7,199.90

r,994 57
il716

14.29
t2?c6

17225
q2 32

46.59

82 42

33J?
58 33

91.70

44 3l

l3Jl9.6i
t.sl6 07

31 25

222M.46
9.8t2 q6

22369.O2

2.175 33

71.65

r005

9.0713r

1.700 06
tt 52

264.57

46.5C

t3G-Or

3t 5S

3 1.91 8,55

1.970 62

2,t?533
?,653 i 2

t0.o5
11.29

I !6t6.54
I .c0? 14

42 {J0

3t 59
46 82

3,957.r0
4,697 gq

4,41733 23J4 3,546"tt 129.0t t5.41
53 r?

&50t _9?

carryrng dout of the ssE
r!) Refernote36(c)fordsclosueofconractulcomnilhentslbrdcqursrtronolproprny,plmrmdcqurpmentmdlnhgrble6s€6
ilr) Relbr notc | 7a - Propeny, plet ild equlpmenr de plcdged or grven 6 secuity or sder hen

yea dd rmmedldel], precedrnt finmclal ycd
thc leae agrements ue duly cxecuted rn favou of rhe lcasee) ae held rn the nme of rhe Compary

+

! s':i "



J lihr.lt uhlcd tn'd.$ b6n uJ.ndu cdilrodd lnd. P6il. uEhd)
I{ora DlO. SdoFJq Nr.rSltnrrlr Inr.r, $!tn Ctt I, Sd.r k.( GqE nd. trrorn4 hdia l4dl
CIN: U70lDHU0l9PrcWl57

rAlldouls&. r.lnd'd a rdhc\.pl {uc&b &dai \btd}

cntrr..rtti!ttl!.. t.t tu.d ont dq

1..!n!l.r.d Dpn.l.rh

At.r V.rl3l, ?@5

s.6t

- l7-ta l?.€

t.51r 8t
8ll lE

tt4 91

tt i7
t.mtl

,g.ri
t!5.?t
lt It

t,H.tt
t,s5.t 2

2,?65.v

2.209 il
t&61

l,$.8t
2,U.tt
2,716,M

lss

tc tu(mul.d dcFalauui dd mon'sroi dr at k kd$rff &lc Uar sar cld'n{.d @nrr S. go$r4rnAsosl of S! ar*ts

u l R.lir norc l(c) rd ir$lduc ol rdtracrd ummrheh b acqu*nron ol lnErftnt ltoft
rr I Rltk nolc I1ilats lnv6be.t lhtsry @ pl.d8d il glh 4r GUrry q udcr hd

. ftc ConFny da! not hst. M! hc.q' FS'l\ &d no Fft.drr8s b!. hn r.ilutd or tFSnS a€llnsr &c C@F' b holdrng dt bmr prf), uds dc &nMr l ds(r@i (tlohrb{'od)  ll l08i (r j of
rv' 

tq*8,sdlhcrutsfril.rhq.u&r
vr nc rdc de{r ol dl fr. rftnovdbl! proFtu8 hcld b! dc Co@} (ooq Ss prrynr.s $hc,! {hc ComF! rs fic lcsc. ud Sc lasc rycfiors dc dllr h_durd rn t vN oltc le rs} B h.ld m Sc nMc of $e

s' hrhand r.rildtnq,r!nrdd cs'n&rui utlnBhdt ntrf,t dcn lollo$s
P.nkul.r Fo. th.yd..!dd F.r rh. !.rr.nd.d

M.r.h Jl, l@6 M.r(h tl. l@a

Pro0t.thha l^D lrbhdr DroFnbr hfoEd.pndr0ofr lU 2.0
Lcs DpNreo@lnvMqrftlm {666) (1E.18)

horit ilsn! tion,ntcffiar Fotsnrrt LX tl6.St

rhd conFyt 
'nvclhdr 

proBr.i.oiKr or'qlcuxu. Is( cmnftrd stoF ed d* ri lnd'n lhc tuqsdr hs dcrmrnd Ud dc rnvcshdt FFrd.drq ol rm clalii or ffib , . hrd on tnc

ndu.. !h&dc.3Godtr*iol qrhFqfr ft.srcrsenorhcldf(dc'nS.ordrhNcousoibrens
 idVachll:026&dildlh11.1025,S.6trrllwothrnrshenrF@4rsNll1it9lcs.Jz?i2lla!s,,+rveb nrstarv.lus{c&dd.ralurmFriomdb}.rq(sdedEsoi
htlihr tl.2015 ad Mdh I I. 2025 lh fdr hlu. $* dctmrn.d con$&nn8 prclril'.g ndt.r Fres ed uqG rn Se lrd'q drnB rnlo r.Mt fallm rBh il ladon. pld $tc, @ri rd. lr.iltblc
mdilB, dd *{r rclddt utilsrd$rci

lm20

+

2,8t2 @
l4t 7r

t,l{t tt

\l ftdc rinoho{'ngsstsopr4trcddur.! cwent A tsrrour Ydrr
v) llad dn Meqmdr.n!haE. d{. h6 b no !bas! n Oc hr valuc of rhe rnlcffi.r mFy htss I t.! ths&. 2015 od ! lil Md 1026

tr LfcjJ

+



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l 09HRjl0l 9PLC083l 57

Notes to the Standalone Financial Statement for the year ended March 31,2026
(AIl amounts are in Indiun ( k*h except shcu'e data and as stated)

4 Leases and ROU Assets

Particulars Buildings

A Right of use assets

Gross carrying values

As at April 01,2024
Additions for the year

Derecognition for the year

As at March 31,2025
Additions for the year

Derecognition for the year

As at March 31,2026

Accumulated Amortisation
As at April 01,2024
Charge for the year

Derecognition for the year

As at March 31,2025
Charge for the year

Derecognition for the year

As at March 31,2026

Net carrying values

As at April 01,2024
As at March 31,2025
As at March 31, 2026

937.35

t05.27

1,042.62
38.76

1,081.38

142.38

1423A
162.62

305.00

937.35

900.24

776.37

B Lease liabilities As at
March 31,2026

As at
March 31,2025

As at
April 1,2024

Non-current

Current

679.s3

133.22

78s.2t
104.67

829.28

72.9t

B.l Extension and termination options
Extension and termination options are included in all leases. These lerms are used to maximise operational flexibility in terms ofmanaging conlracts.

B.2 The amounts recognised in Standalone Statement of Profit and Loss
Pa rticula rs For the year ended

March 31,2026
For the year ended

March 31,2025

Short-term lease rent
Amortisation on right.of-use assets

Interest expense on lease liabilities

246.85

162.62

73.29

169.98

142.38

77.96

B.3 The contractual maturitv oflease liabilities on an undiscounted basis is as follow:
As at

March 31,2026
As at

March 31,2025
Particulars

upto I year

From I year to 5 years

More than 5 years

Total

B,4 Movement in Lease Liabilities

198.10

669.46

l6l .82

174.38

677.45

321.89

1,029.38 1,173,72

Particulars
As at

March 31,2026
As at

March 31,2025

Bslance at the beginning of the year
Adjustments for:

Additions during the year

Finance cost accrued during the year

Terminated during the year

Payment of principal portion of lease liabilities
of interest oflease liabilities

Balance at the end of the

Notes:

a) Refer note 38 for disclosure offair value in respect offinancial liabilities measured at cost and disclosures
b) The weighted average incremental borrowing rate applied to lease liabilities is 8.75Yo

c) Refer note l7(6c) for the movement oflease liabilities.

889.88

38.76

73.29

( l 1s.88)

902.t9

86.64

77.96

(e8.es)

al2.76



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70109HR2019PLC083157
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

5 INTANGIBLE ASSETS

Particulars Softwares
Gross carrying value (at deemed cost/cost)
As at 0lst April,2024
Additions for the year

Disposals for the year

As at March 31,2025
Additions for the year

Disposals for the year

As at March 31,2026

3 3.63

33.63

0.37

34.00

Accumulated amortisation
As at 0lst April,2024
Charge for the year

Disposals for the year

As at March 31,2025
Charge for the year

Disposals for the year

As at March 31,2026

Net carrying values

As at 0lst April,2O24
As at March 31,2025
As at March 31,2026

9.36

9.36
l 1.30

20.66

24.27

13.34

Notes:
(i) The Company has elected to continue with the carrying value for all of its Intangible Assets as recognised in its previous

GAAP (lndian accounting principle generally accepted in India as prescribed under section 133 of the Companies Act,
201 3 read with the Companies (Accounts) Rules, 2014), as deemed cost at the transition date i.e. April l, 2024 as per
option permitted under Ind AS I 0l for the first time adoption. Accordingly, the accumulated depreciation and
amortisation as at the transition date that was eliminated against the gross carrying amount of the assets.

(ii) The company has not revalued any of its Intangible Assets during the financial year ended March 31,2026
and March 31,2025.

(This space has been intentionally left blank)
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Notes to the Saandalone Financial Statement fo. the year ended illarrh 31,2026
(AIl anrounts arc in lndian { iakh except share data and as suted)

6 Invcstmenl in Subsidiaries and Joitrl Vcotures

Pa rticulars As.t
iUrrch 31.2026 2025 Asril 1. 2024

As qt

.lt
As at

Non - Current
lleesured at Cost
lnacstmcnts in Eoriay ifflrumcnLsf
linouoted eouitv shrres
r) Invstm€nts in subsidiaries(at cost unless steted othcrwisc)
3 I 7-60,000 equtty sharcs of Rs I 0 each rn Hamirpur Byepas
Private limited
As at I I st lv{arch 2026 2,9 1.75,000 equiry sharc of Rs I 0 Each &
As at3lst March 2025 ; I.00,000 equiryshare sfRs l0 Each in
Jandu Silchar Ilighrvay Private Linrited

b) lnvestmcnt in joinl v€ntures (at cost unlcss stsaed 0thetrise)
JN,.RPT.NBPL JV

JANDU.MN AN JV
R&C IEPL JII. JV
sssEL- .TANDU (JV)
JIL Ary,rt JV

c) Deemed fnv€stments*
Hamirpur Byepass Private limited
Jandu Silchar Highway Privaie l.imited

J,r76 00

2,9t7 50

500
r00
| .50

100
150

't,147 l8
868 48

3,r 76 00

t0 00

100
150
100
150

2,80r 00

r00

t4? 59

8.3t 9. t 6 3.826.59 2.94r.59

Particulars Jl-Mor-26 3l-Mar-25 0l-Anr-2i
A gsregale amouni of Ouoted lnveslnenl.

Book Value
Market Velue

Aggregate amount of Unquoted Invcstmenl 8.1t9 16 3 816 58 I S19 5S
A8Aregate ffioutrt of impairment in value of invcsuncnls

*lnterest fiee loan, lreated deemed iltvestment due [o applicarion oflND AS 109

Not6:
Refer note 38 lor disclosure of fair value in respect ol'financial asscts mcasu(ed at cost and disclosures 1-or tinmcial risk managenrent
All invsstments in shucs ue fully paid-up

Ret'er no{e 4 I for drsclosure ofrciated party balances as at each rcporting dates
Follorving tnvcstments ae plcdged with thc banks for security against the credit l-acililies extendcd by banks to lhc respective
subsidiaries

526 69

t08 89

i\1

r
t---i;

G')
U)

\+

Ai !t 31 March 2026 As !l 31 Mrrch 2925 A3 ar 1 Aorit 2O2lP.riiculo,r
No, ot Shareg Amount ltl Ho. ol Sharee Amotrnt lll No. of Shnrct Amtud lll

HrmirDur 6VeN:s PrivJte Limited 95 ?a OI]0 9.52,60.000 84.03.000 8.40.30.000 3.O00 30.000
,rndu Silchrr HighilJy Privrte Limit ed 1.43.79.:50 14.87.92.500 -ta4 ;-;--\\.



J Infret€ch Limited (formerly known as Jandu Construclion lndia Private Limited)
J-llouse, B-l 01, Secror-30, Near Signature Tower. South City l, Sadrr Baar, Gurugrrm, Haryana, lndia. I 22fi)l
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Not6 to th€ Strndalone Financial Stalemcnt for thc year crded llfarch 3l, 2026

{All amounB il€ in lndian { iakh except share data and 6 staled)
7 bans

Pgraicrlars As st As at As ,t
March 3 l, 2026 Uerch Jl, 1025 April l, 2024

Non-Currert
(Iltsecured, tons idered good)
Loan to Subsidiuies
- Loan to Hamirpur byepos Privare limited
- Jandu Siichar Highway Private Limited

|,496.76 E2I 04

397
2't6 23

276.733.701.64 t,218.42

Crrrenl
( ( htsecure d, con.s rdere d goo d1

Loan to Subsidiaries

- Hamirpur Bypass Private Limited 57 .42

51.42

Notes:
I Rcfer norc 38 for disclosure of farr value in respect of financial assets meuured at amortised cost and disclosures for financial risk management

2 Refer note 4 I for disclosure of related pany balances as at each reporting dates

3 Thereisnoamountduefromdireclor.otherofficerofthccompanyoralirminwhichanydirectorisapartnerorprivatecompaniesinwhichany
dircctor is a director or a member at any time during reporting yesr excspt loan to subsidiaries where director is a direc(or

8 Oah€r finatrcial rsrets

ParticulaE As at
March 31,2026

As ct
Mrrch 31,2025

As et
April l,2024

Non-cIrr€nt
(I hseeured, consideted good)
(.'onlrac! Asiels
Reteniion Money & Withhcld wi$ Customer
- from related parties

- from others
Less Allowance for Erp€cted Credit Loss (Note 53)

Fixed Deposits with remaitring maturity morc than l2 months
Term Deposit with Buks
Margin Money deposits rvilh bank!

(l hrsecuretl, cons idered good)

Sccurity Deposit - Others

- from related parties

- from others

Curretrt
( I htsecurud, conudered good)
Cotilracl , sB/s
Retention Money & Withheld with Customcr
- from related parties

- lrom otbers
Less: Allorvance for Expected Credit l-oss [mpaired (Note 53)

NlhH

67 64

149 53

61 99

98.90

26.56

69.49

3,45t 26

1,t63 59

1,436.15

2,900.55

t.871.70

9E5 63

2,919 l5

il243

|.449 24

t.567 34

6.2.13.66 8.790.40 3.223.9{

7.28t 17

4.690.04

2,128 94
3,665 88

t7
1,14226

</)
a

*r



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-3O, Near Signature Tower, South City 1, Sadar Bazar, Gurugram, Haryana, lndia, 122001

CIN: U70l 09HRil0l9PLC083l s7
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

Unbilled Revenue
- from related parties

- from others

Total Contract Assets

Other Receivablesr

- lrom related parties

- from others

Less: Allowance lor Expected Credit Loss (Note 53)

8,599.39

5.650.39

3,836.09

I,279.s6
395.07

2,783.47
b

c=a+b
t4.249.78 5,1 I 5.65 3,t78.s4
25.963.52 10,726.30 6,143.53

590.32 s29.87 9.12
190.88 t47.67 896.94
(83.68) (83.68)

906.06

33.4t

7.083.00

697 593 86

Security Deposit - Others 639.37 583.82

g:c+d+e 21,3flfi 41 I 1.903.98

Notes:
I Refer note 38 for disclosure oflair value in respect offinancial assets measured at amortised cost and disclosures for financial risk management.
2 The above deposit are held as security with bank against bonowings, guarantee given and other commitments (Refer Note 36 & I 7)

3 Reler note 4l lor disclosure ofrelated party balances as at each reporting dates.

4 This includes TDS recoverable and receivables from related party (Refer Note 4 I for related party transactions)
5 Fixed Deposit Amount includes Interest Accrued thereon.

9 Tax assets/(liabilities) (net)

d

e

Particulars As at
March 31- 2026

As at
Merch 31,2O25

As at
Anfil 1.2O2A

Current
Advance Tax and TDS Receivables (Net ofProvision for tax)

Notes:

I Refer Note 33 for disclosure of Reconciliation oftax expense

l0 Other assets

802.23 |,779.84
4o2.23 1.779.84

Particulars As at
March 31, 2026

As at
March 31,2025

As at
April 1,2O24

Non-Current
(Unsecured, considered good)
Prepaid expenses

Advances to suppliers and others
Deposit under protest with govemment authorities

23.88

200.00

470.00

3l I .87 2t.74

693.88 311.87 2t.74



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l09HRjlOt9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { Iakh except share data and as stated)

Current
(Unsecured, cons i de red good).

Advances to suppliers and others
- From related parties 33L59
- From others

Balance with Govemment Authorities
Prepaid expenses

Notes:

I Refer note 4l for disclosure ofrelated party balances as at each reporting dates

ll lnventories (Valued and Certified by the management)

469.32 388.93 137.60
5,494.17 5,061.76

l,712.ss
2,980.71

|,844.s9
2,828.24

I,228.81
I,689.36

Particulars As at
March 31,2026

As at
March 31,2025

As at
March 31,2024

(Valued at lower ofcost and net realisable value unless otherwise stated)

Construction Materials* 12,920.26

8,309.97Property held as stock in trade

21,230.23

Notes:

I The above includes goods in transrt as under:
Construction Materials* 583 83

2 There has been no write down ol inventory during the current financial year and immediately financial preceding year.

3 Reler note l7(2c) - Inventory is pledged or given as security or under lien.

+ Bifurcation ofConstruction Material under broad heads:

5,025. I 0

3,283.83

86s.94

8,308.93 865.94

188.59 t4t.92

Items As et 3l March 2026 As at 3l March 2025 As at 3l March 2024

STEEL 3 648 79 1 861 23 493 69
FUELS 258.60 t.01s.44 80.19
CEMENT I 8l .78 509.43 93.s0
BITUMEN 1 14251 310 7t 70 84

CONSUMABLL, I'I'EMS 300 89 261.84 4.0s
STRUCTURE ITEMS 1-945.77
PROJECT ITEMS 't (t70 75

ACGRECA'TES & SAND 1.6s4.06 t32.09 74.43
Others 2.717.12 934 36 49.23
Grand Total 12,920,26 5,025. I 0 865.94



J lnfmlech LiDlted (fo.merlv ho$n a! Jandu Conrtruclion India Pdrate Linllcd)
J-Hou sc, Fl 0J, $clor-10, Neo r Signatu rc Torver, $ulh Citl l , Ssd!. Brze r, Gu ruerrm, Hrryon o, Indio, 1 2200 1

CIN: U70lO9HR20l9Pl-C081157
Nots to thc Strndelone Fin.n.hl Stricmctrt forlhct$reddcd Mrrch ll,2026
(.lll annuntsote ht h'dian a IoHt c\cepI sl@t. tuta aild os ilated)

t2

March 31,2026 M.rch Jl,2025 April l,2024

Sccurd, considcd gd
Unscucd, considcd g(d
Un*{urd, crdt inFird
lxss: Allo\ancc lbrc\Ftcd crcdit loss (Notc 53)

7.24t 57 7,069 50 1,498.13

(15.26) (90 18) (8.7i)
?,116.31 6,r7r.t2

o)

Trade Reci\ dblc duc froN rclatcd padics (Rclbr note no { I ) 6.3 16.23 4.218.10 2,590 89

!s&!
2026

Not Due Tohl
l-2 lcaF 2-J ]un Morc lhan J )a!ro

761 11 64 5l o09 7.28t.57

ffiich ha\c sisificmr incrcr$ rn crdrl nik

(15 261

2025
Nol Due Oubhtrdlnc for follosine Deriodi frcn due drtc oforvmenl Totrl

1-2 !earo 2-l ycar! More lhan 3 rqrt

Undlipulcd

Mich halesi8nificant incrcase in crditdsk

Considcrd gd
Mich ha\! siuificrnt incrqs in crdil dsk

(90.38

Not Duc Tolal

Smud, con$dcrcd sd
considsd sd
Michhsrc sioifi6l incrs$ in crdit nsk

Di!puled
Sccurd corsnlcEi sd
Considcrcd 8d
Mich ha\c sisnificmt incrds in credil nsk

(8 751



J t.lnr..t Li.irrdtfqo.rb lnon$Ir& Corh.dd hdr hrc U.!.d)
J.florc. U€. SFS. X..rSp.hT.r.n tut 6t l. St tu.r, Cr.Fh. S.nan., bdr. l2rul
clN! Wtt.millfLaSlt
Nob. l. lt! So&bn. nn.ndi &r.rrdr atr tt.lnr.rd Mrd ll, &
ttil turr@ nldrt l&rn.Ftu tudurwil

Tnd!r*DH6ncsssllly n*'nlcr lffig n U.ml Lundturd
tubM rif6d'dMdtud@'tr.Sardfiffisl Jsred{udrddddr$tufqfih*c,drd nq6or
TF& rdsiblsrqsl tc eobtolqnhoh 

'n 
eh4c tq Bdo ga€sarfsrdbUr cllffi6 N F lJgdrrul

Rekdr{l&n*lffioftuFtyMd
ne m no ulild r6rns rcru rd hG T& .eMhb rnd hce tu lee E ad 6dd n 4q S{&

d)

I, M6! ro ffi dG 6rc ,r ifd HNro U!
| . . $ftr only h pq! d [mc !. .cqet

t1

M d@Brtrt Ne osill Ddsilyolldtu drennsj

7,841
uJ4

t.sr I
ll29

6.t{t95
6t6

l) !8for d*lMcf idldwo r.#olinsuleBnsd !tuddlsredt*lsus rn finon.Bl n*nqrrdt

tl

tlrd &Fdb ifih ftrddqhfriry br rhrn ll E.nrir

Tm eFtr \\rf tuk
kqrn M.q d@ti$!6 hk'

n'.bc&F*rEh1d$wrys16bnt !Ssl Wo\rry.8lffitagtr6edrsffiDflMdft{irdJilscmnrh$B(Rcfc.Ndc16 & t?}

?5!!t
6,t7 tl

14i 55

8.il6.t
! 57t o!

I,84 7



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103' Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001
CIN: U70109HR2019PLC083157
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

15 Equity share
Particulars

Authorised
15"00"00,000 (March 3 I . 2026: I 5,00,00,000:March 31,2025:6,00,00,000) equity shares of t t 0 each

Issued, subscribed and fully paid up
I I ,69,91060 (March 3 I . 2026 I I,69,91 ,060 March 31,2025:5,84,95,530) equity shares of { l0 each

(i) Reconciliation of number of shares:

As at As at
March 31,2026 March 31,2025

1s,000 00 6,000 00

I l ,699 l0 5"849 55

I r.699.10 5,849.55

As at
April l,2024

6,000 00

5,847.55

5,847.55

Particulars

Equity shares at the beginning ofthe year
Changes in equity share capital during ihe year

Equity shares at the end of the year

Hari Niwas
Kuldeep Kumar
Mohit Jandu

Savitri
Priya

HN Family Trust

As at Marrh 31,2026 at As at Anril l. 2024
Number ofshares Amount Number ofshares Amount Number ofshares Amount

shareholders.

(ii) Terms/rights attached to equity shares:

period. The dividend, ifproposed by Board ofDirectors, is subject to the approval ofshareholders in the Annual General Meeting.

(iii) Details of shareholders holding more than 57o of share capital in the Companv
Name ofShareholder As at March 31.2026 As at March 31.2025 As at April 1. 2024

1r6,991,060 1r,699.10 58,495.s30 s.849.55

7o holding Number ofshares o/o holding

58,495,530

58,495,530

38,304,744
20.930.576

12,326,596

2,696,346

2,692,798

40,000,000

5,849.ss

5,849.55

58,475,530

20,000

17,852,372

16,34s,288
19,013,298

2,633,173

2,63t"399

5,847.55

200
58,475,530

58,47s,s30

Number of
shares

17,852,372

12.193.749

n,s44,3'79
9,1s2,092

7,732,938

5,847.s5

5,847.55

7o holdingNumber of
shares

32.74%
17.89%

10.s4%

2.30%
230%

34.t9%

30.52%
27.94%
32.50%

4.50%

4.50o/o

30.5J%
20.85%
19.74%

l5.650/o

1322%v)
U)



(rv)

Name of the prmole n

llariNiwas
Kuldeep KumaJ

Mohit Jildu
Savitri

FfN Family Trust

Number of

3,83.04.744

2,09.30.576

I,11,26,596
26,96,346

4.00,00.000

'% of total
rirB

7" of change Number ofshars Vtr ol toael 7o ofchangc Numbcr ofshars Yu oftotrl shNrs Yn ofcharg€

32 746/0

17.896/o

10.54y6

2.30Vo

34.190/"

-10.05%
-21.9"1Vo

-2.20o/o

34.19o/o

t,18,52.372
r.63.45.288

1.90. l 1,298
26,33"1't3

30.52%
27.94%
32.50n/o

4.500/0

-().01%
'7.09V"

t7 76V.

il t5%

1,18,52.372

1,21 ,93;149
1,t5,44,379

9 1,52,092

As at

30 53n/o

20 85%
19't40/o

l5.65%

0 00%
0 00%

0.00%
0.00%

(v) Sharc resened for issuc utrd€r options
The Company hd oot reseryed any shares for issumce under options.

l6 Othcr Equitv
Particulsrs

As et As at
R6eRes cnd strplus
Other Comprchensive lncome
Retatr)cd eaminBs 19.ts6 60.43

1l.lgl l! 25.800.25 8,083 rs4t,26t.70 2s,t60.6E 8"0E3.'S

rn

*
r
T.l

MEH



Particulars

Retained Earnings other than OCI
Balance at the beginning ofFinancial Year

Restated adjustments (refer note 42)

Total Restated ProfiV(Loss)

Profit for the year

Bonus issue for the year

Balance at the end ofFinancial Year

Other Comprehensive Income (OCI)
Balance at the beginning of Financial Year

Remeasurements ofthe net defined benefit plans

Balance at the end ofFinancial Year

As at
March 31,2026

25,800.25

25,800.25

2l,231 .t4

(s"849.ss)

41,181.84

60.43

19.43

79.86

As at
March 31,2025

15,685.83

(7.602.65)

8,083.18

17,717.07

2s,800.25

60.43

60.43

41,261.70 25,860.68

Nature and purpose of reserves:

a) Retained earnings

adjustments. According to lnd AS 101, allows certain adjustments.

b) Other Comprehensive Income
Other items ofother comprehensive income consist ofre-measurement ofnet defined benefit plan.

FfarS

*

$h&



J lnt at..h l-imlLd (fomcrll kntrss r! Jfidu Crnnrn(lhtr lndia Prirlrc Lnnilril)
J-flour, &l 0f, Sftror-10, Ncrr Signrrurc Td$Lr, Sorlh Cjt! I, Sadar Au*. curugr.m, Harylna. lndia, | ztfrt
CIN: U?0l0rHrool9ILC0sl5?
Nolrr lo lhcSarndrl,nc Finilciul S(arrmrnt li,7 rh. lra. rndcd Mrrch Jl.:026
iill.noun^ oE tD Indn" I Lkh el.ept thot. doh dnd $ ilrEd,

l1
rl

ilrnhJl,2026 il{rehf,t,2DX Apdll,2O2l

-Tem lM rroF hl
-Tcm loil rron Oh.rs
L6t. CrDst Varunrcs orrong l.m borosing5

1N.765 21

2 oir 90

t2 0i9 t9
3.714 7 |

t2 ttza(
2tji Jl

Wo'kif,g alrbl d.hffid loil & C$h Crcdr flolb frod bel
Cwnt MatunLc: oilong rcm borot!!igs
-Tcm lmn from Dirr
-Tcm loatr f.om Ahc6

I I.156 J I

| :72 49
6.41{ t,
L(rai t I

6.898 t8
8{6 0l

6.ro1 14 2 t{i lt 7.t24 2')

lndst rccru.d on LMruCDWC

-Loils From.cl.rcd pdjca'

r!7t0 6i? 617l
ton&L?t toJjl'or ,.rlJJ:

6.t29 3t 6,2t2 ta
464

4.iJ6 i6
2l ii

6,ttrJt 6JlL{6 r,l{t,0t

s-ts-G 16.il9-60 IJJ)313

Thc.omperkdkcnrnErcltbcdhglon6rn|nrcrcsr.rcrdsrngl9T/oroll t9%(Mdchlt 20253?5./rtolOOO%)

sx.udF d{trih
r) Sccurcd Vrhiclc and Eqligm(nt LoBn! ri{il bilnk rnd fin{ncial inrilutionr:
tll \chiclca ild cquiprcna Lt)ffi dc tccucd b1 nllouccrlioi ofr6pcco\c V(hictcstrd (qurpmcnE niscd dNgh Sc t@ mdgchc.6
b) Sccund Tcm krns rron tmkt

Equi6btc MoflFgc of Ptopcnr6 m..lioncd in frc propc4) Collateral Tmplatc. G.5s CollarcEl co\tr ol?0% includirf cr.h mtrBin of I 0% \rll bc munbincd

gedil Bdnk Lrcn orcr Fiscd Dcpotilr cqutralcnr oflll 00% oflhtr Pcaonal Curnrcc o,Hil Nir?r Moh{ Jildu (uldcq dd kvniri Dili

c) wurhns Cepilal Drmrnd Lorns & Cilt C.(dit Fftititic5 frum Bank;

o$rcd h J lnf'arcch Limitcd Rc$dsual P.qc(r o$ncd br J Infrarcch Limilcd

Nnrtr.,nduKlldapKMe-MonilJuduSa\jtriDc\r.PrilaJoduROlr&gcduin8ficrcpruiglwkE9%h9{%ps pa(MCLR4M,Sp'€d.r{cri060%)

a) L0nFlcrfi Mr.ninqr
8dlu..r il thc hariniinq ollhr !ca.
Precc& froh lonencm brorriis
Rcp4mctrt of lmg<cm booo$,nS

15.?E{ i0
t6.7t2 00

b) Shod{cm bominls
8al.nr..r rhc hsinnin? dhc rca.
Nlorm&L rn lhm rcm-bono$ jngs lnrl)
Ealucc at lh..nd slS( $s.

t

Jedu ff gr\o io propcnica.dllqrnlrcfrplar. ROt Mgc dsnf tc r+oiling J6 rs 79% p i (Rcpo Rar ]W+ 2 {rj% Spred)

aedhtrBiltLiciotcrFi\udDcpos,6quidcdof2l){10%oll'nn PcrsonJCutrreotHmNNdMohrrlind!KuldccpndS!iliriDc\r

Dqo$6 cqoi\ alcnt ro lD 00% oI liill Pcrsonnl tunnre of t ld Nil\s. Mohtr .ledu (uldccp ROI ru6c duiig dc rcpoilng tqr fiom 9 6i96 Lo q lo./, to p a ( tt'oE N{CLR)

Fircd Dcpoiils cqui\ nlcnL b ln 00% of ldl Pc.sod G@fr.c ot Hsi Ni$a. Nlohtr Jidr Kddsp ROI r$gc tinG rhc rrtonrng t 6r Fm E Eto/. Lo E 7j% b p a (Fl€tng Rcpo Rar | J 02% Sprsdt

Eqoibblc MdFgc on Cmmcrci!) Prryc4 lclkd.(Sh€p no 7 Nd Gin Vdtcl Htrd
Rrfcr iorc +I lord'sclcuc ofrclarcdp4 baldccs il na €ch rcponrng drt6

for lincll pancnl to MSMEo Vc.dors tucforc lhc trour rcp.Hblc udcr dc fr(onn! iryccmnr b 6c fado.s f prcsmtcd s ussucd bonor!,ig,
Rclcr norc l8 fordtsclosuc olfarr raluls Ir rcspccr otftnocr0l libilils ncsucd !t ffiodkcd ro$ nd Mahsis ofsci
R!!orc,lation b$rccn ficopninq MdclosinBbduc.r h ilc Balffic Shcct td tiabiljjs lmd 6h flovs ind nonsh chuscj

As rt Ar it
M.renll,!0:6 M!r(hil,:025

ll
90

(ll 671 37) {9.1?8511

-;-o.rffi 

GfilS-

l+ 68r
I0.281

4.62a 5t I U1Z9

---:.:ryL

8.5t0 59

8t9 rB

4,.6E610

,02 f)
c) Lrtrc li.hilithr

Balucr rt rtr bcri.ni.q ofthr rrrr
Adi0ilncn15 lori
Addilons duiiq dc ]s
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It t6
17 t9
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J Infratech Liilited (formerly known as Jandu Construction India Private Limited)
J-Horse. B-103, Sector-30, Nerr Signtrture Torver. Sorth City l Sadar Baznr, Gurngram. Haryailr, lndir, 12200 I
CIN: t 70109HR2019PLC083157

Notes to the Standalone Fiilnncial Statemerrt for the yerr ended illarch Jt,2026
lAll anotnrs ure rn hLhil1 { lilkh except thure Lldk! dnd L6 tkileLl)

l8 ProvisioDs

Pariicuhrs
As at

ilIarch 31,2026
As rt

llarch 31,2025
As trt

April l,202{
Non-currcnt:

Provision for employee beilefits:

Gratull'r

Leare Absences

Tolal

Curr€nt:

Provisior for emplovee benefits:

Cratuill l

Leale Absences

Total

Notes:

I Reler note 37 for funher drsclosure related to emplolee benelil obhgatons

l9 Def€rrcd tnr (liflbilities)/$sets (net)

90 58

89.7{ 52.20 90.58

.t 26

0.19

033 021

,t.45 0.ll 0,21

88 ll
l6t

51 20

Particulars .{s at
llarch 31, 2026

As at
Nlarch 31, 2025

As at
April l, 202'l

fught ofuse sset
ln\estments
Unbilled Re!enue

Tar elfeats ofitems constifuting defenrd t{r assets

Le6e liabrlihes
Prope6.. Plmt & Equipment
Prousion for emplolee benefits

Disallowmce u/s.llB(h) ollncome ta\ Act. l96l
Prolisiotoimpalrment lor doubtful recen'ables. loms ed od\,mces
Invenlories
Det'erred Revenue

Securit! Deposit
Lom Assets

Deferred tax (liabilities)/assets

Notesi

Refer Note 33 for disclosure ofReconcilialion oltar erpense

20 Oaherliabilities

195 40
557.64

22.6 57

159 97

l-287 5 I

215 9l
37 t5

799 97

Toral (a) 753,04 1,671.01 I,

Toral (b)

Net (a+b)

223 96

504 i{
13 22

2l I .ll
102 17

2t3.69
2.802 82

t2.24
l.l3 .13

1.491.51 4,227.48 3.89r.t2

73E.4E 2,553.44 2,814,19

204 55

669 16

23 7t

6.2t
82 36

221 06

272 03

22 86

10.54

494 99

68 t6
13821

2.923 t\)
883

31 48

Particulars As at
March 31, 2026

As at
March 31,2025

As at
Apfil t,2024

Current:
- Nlobrlization Advuce from Cuslomers 954 9l
- Deferred Revenue
- from relaled pafties

- fiom others

Statulor-\'dues

- csr
. TDS
-Others

l 1.313 37

1.148 20
2..130 87

8.705 56

7.857 t8
3.757 54

766 6a

255 79

1.1.8 I

3.182 54

l4l 28

132

1.916 68

279 80

1.64

t3,49E.85 t4,{61.



J Infrate.h Limited (fomerly known Ns Jedu Construction ltrdia privare l-imited)
J-House' 8-103, sector-30, Near signrture Towerr south city l, sadar Bear, GurugEm, Haryana, lndia, 122001
CIN: U70l09HR20t9PLC083ls?
Notes to thc Stmddone Fimncial Statement for the year ended March 31. 2026
(All amomts are in Indian ( lakh except thare .lala an.l as stateLl)
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J lnfirrc.h l-imit.d (fom.rly known i! J.ndu Conslru.lion Indir Priv.l. Limit.d)
J-Housc, & l0J. S.dor-J{|. it.rr Si:nrlure Towcr, Soulh City l, Srdrr 8urr, curu3nm. H.rystrr! lndia, l2tmt
CIN: I;7otmHR20l 9Pl-Cffi3157
Nol.s lo th? Slrndrlon. Finrncirl Slrlsmmr for rh. ycer flded Vrrrh Jl, 2026
/,1il untountr arc h \tulu, 2 la*h ettept rhurc &ild dtuJ ds tutcd)

2t

As rt
Mrrch Jl, !026 M.rch Jl. 2025 April I,1024

enle@flses (refer nore {n) below)
Toraj oulsbrdlng duer to credibrs orher drar mrcro ente.pnses ild small eillennses
Tolrl

Trade Pryattle due lo reliled pdrs lRefer note no ll )

Not6:

lll l7
8,984 9t

l l.0tl-n q.{55.M q

98 5t ) 570 72

rl Vrrch ,026

UDdirpur.d
Iolal oubbrdnrg dws ofmrcro enterynsc trd sftall enrerynses

Tohi ollshdrng due of.redilors other rhd mtcro enterprses ed smail enterprses
Dispulcd
Iotal ousmdrng dues ofmicro enterprs* md small enrerynses

Iotai ourordrng dw ofcr€dilors orher lhd mtcro enrerpnses sd small enteryns

Trid. lt.

ToIal

69 00

i0 88

686 76

9 948 28 168 06 90 50

755.76

10,262.071J5

166.M s.s0

P.rticuhn Not du€ OutsfrndinE for follorint p.riod! from due drt. ofprym.nt
[*sslhrnIycrr I-2y.aF t - J y"ar3 Mor. lhrn J yG!r3 Total

UFdi!put.d
Tolal ouNhdrng dues ofmrcro enlerprrses ard small enrerpnses

Tolal oubtardang due oicredlors odrer thm mrcro enterpnses ed small enterynses
Ditput.d
'folal ouBtildrng dues ofm'cro entcrpnses dd small enteryrses
Toial outs@drng due ofcredilors odrer lhtr mtcro enrerpns€s nd snall ent€rpnses

l53,JJ 8,792,79 76.E6 415.0t 5.0O I,t55.M

lissthrnly..r l"2ycrd 2-Jy.rn ModthmJy.rK

lb.l l.]
448 t.t

8.J44 65

t6 75

62ll
t26

409 82 500
{70. l5

t,96{,91

UFdi!putcd
lotal ouctordrng dues ofmrcro enterpnses md small enterynses
Total ouEttuldrng dus ofcrediors ofier rhm mrcro entarpflses ed smail enteDnses
Di!putcd
Iolal oubbdhg dues olmrcro enlcrprEes &d small enrerpnses

Total ouEldding due ofcreditors other tho mrcro ent€Dnses ed small enterpnss

ll7 r8
1.34491

t4 l9
t.537 08 500 10r

JJI.J7
rJ90.00

ii) DiscloruH nqtrired und.r Micro. Sm.ll rnd M.dium Enr.rprirca Dovrlopment {,MSMED,) Acr, ilX}6:
lnlbrmaron 6 requtrcd b L,e furnrshed d fr seciloil l2 ofthe M'cro Snall dtd Vedrum Etlerpnres Development I MSMED') {ct. )i)06 a at repoirng dale rs grvo beiorv lhrs trformsnon hs been determrn€d ro lhe exrenl ru€h pdres

P.nicuh6 As ,i
Mrrch Jl, 1026 Mrrch Jl,20ts April l,202{
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J lnfratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l 09HR20l9PLC083t57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

23 Revenue from operations

Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Domestic Sales & Services

Revenue from Construction and Project related activites

Revenue from Operation and Maintenance

Revenue from Toll Receipts

Other operating revenue
Sale ofscrap

Notes:

I Refer note 35 for disaggregation ofrevenue from operations and other disclosures as per Ind AS I 15.

24 Other income

156,014.27

178.68

9,090.3 r

33.69

126,020.96

218.94

10,667.22

2.98

r65.316.95 136,910.10

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Interest income from

- Fixed deposits

- Related party (Note No. 41)

- Others (including interest on income tax refund)

Other non-operating income

- Remission of Liability
- Corporate Guarantee Income

- Gain on sale of investment property (net)

- Gain on sale ofPropefi Plant & Equipment (net)

- Rental Income

25 Cost of materials consumed

565.37

212.77

106.47

25.68

s30.00

197.63

24.91

12.00

s42.s0

43.19

5.30

530.00

3s.92

6.80

2.00

1,674.83 t,165.71

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Raw materials (Construction Materials)
Opening stock

Add: Purchases

Less: Material Sale

Less: Closing stock

26 Construction and operating expenses

5,025. l0
54,182.84

17.56

12,920.26

865.94

44,920.96

5,025. l0
t2 76r.80

Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Power and fuel

Toll Expenses

Subcontractor Expense

Rates and taxes

Rent Expenses

Machinery hire charges

Repair and maintenance:

- Plant and machinery

11,755.59

7,924.77

45,380.36

t,206.84

246.8s

4,977.89

9,t1t.77
10,3t7.66

32,813.27

1,174.39

r59 98

3,768.50

1,592.96 t,494.46



J Infr|ttrh Limiaed (fomcrly known rs Jendu Construction Indir Privrte Limited)
J-Ilouse, &.10J, Scctor-f,0, Nur Signeture Tower, Souah City l, Srdar Bazar, Gurugram, llaryane, India, 122001

CIN: tr70l 09HRi!01 9PLC083 I 57

Notes to th€ Strndrlone Fingncirl Strt€ment for ahe yeer €nded Mrrch ll, 2026

(All antounts are in lntlion { lakh etcept share data and u stated)

Security Personnel Exp

Insurance Expenses

Testrng Expenses

Legal and professional charges

Slle Expense

262.23

3s0 22
70.84

8t5 34

816. l9

233 92

I 98.02

341 t6
650. I 7

rto t7{ lo

27 Purchase of ProDcrtv held es itr trrde
Particulan For the y€rr €nd€d

Merch 31,2026
For the year cnded

Merch 31,2025

Purchasc of Property held as stock in trade

2E Change in Property held rs stock in trrd€

5,026.14 1.283.83
< It76 .l-2n.1 tl

Particulare For the year ended
Merch Jl, 2026

For.the year ended
March 31,2025

a) Stock at the beginning ofthc year

Properrr* held as stock in trade 3,283.83 -

b) Stock at ihe end ofthe year:

Properb- held 6 stock in trade

it{€t (incresse) / decreosc

29 Emnlover benefiJs ernenee

3,28J.t3

t.309.97 3.281.83

t,309.97 J,2E3.tJ

(s,026.r4) (3,2EJ.8J)

Prrliculan For the year ended
March Jl,2026

For thc yeer ended
Mrrch 31,2025

Salaries. bonus and commission
Contribution to provident and other funds

Leave Encmhment
Gratuity Expense

Staff wellare expense

Nots:
I Refer note 4l for disclosure ofrelated pany balances ffi at each reponing dates.
2 Refer note 37 for funher disclosure related to employee benefit obligations.

30 Flnrncc cost

4,050. I I

35.59

l8t
65 82

176.65

5.055.31

22.73

42 46
I 30.36

4,329.98 5,250.E6

Perticulers For the y€er cnded
Merch f,|.2026

For thc yeer ended
Merch JI.2025

lnterest expense on:

- Loan from banks

- Loan lrom others

- I-oan from Related Party

- lease liabilities
. MSME

Other bonowing costs

2.332.89

738 l5
L09

73.29

19.91

444 89

l.502.09
45t51

2.31

77 96

25.12

?s8.68

t,610.22 2,1t7.7r

Tr t-f lt.;

ca
+

+



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103n Sector-30, Near Signature Tower, South City 1, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l09HR20r9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

3l Depreciation and amortisation exDense

Particulars For the year ended
March 31,2026

For the year ended
March 31,2025

Depreciation ofproperty, plant and equipment (refer note 3)

Depreciation of Investment property (refer note 3A)
Amortisation ofright-of-use assets (refer note 4)

Amortisation of intangible assets (refer note 5)

32 Other expenses

4,697.99

6.66

162.62

I 1.30

3,970.62

18.38

t42.38

9.36

40.74

Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Repair and maintenance

Rates and taxes

Legal and professional charges

Insurance

Tender Fees

Travelling and conveyance

Payments to the auditors:

- Statutory audit fees

- Other IPO related services

Corporate social responsibility (refer note 40)

Vehicle Running Expenses

Rent

Printing and stationary

Expected credit allowance recognised (Note 53)

Donations

Balances Written off
Loss due to Natural calamity
Miscellaneous

Notes:

Refernote4l fordisclosureofrelatedpartybalancesasateachreportingdates.

176.02

114.76

766.s4

41.47

57.06

252.49

49.00

25.00

227.00

131.25

31.43

84.32

4.97

28.75

49.15

1,04s. I s

600.07

41.03

153.73

524.92

392.00

39.64

260.19

10.00

150.00

70.01

l3s. r3

3.18

z+t.is
3,684.43 2,027.61

h

I

{

e



J lrfrfle.ft Limitcd laom€rly known .s.tlndu Consrrurrion Indir Pdvrt. Linir.dl
J-Hou3€, B-loJ, S.ctor-Jo, Xcar Sisrrtur€ Tower, Souih Ciry l, Srdrr Brrrr, CuruErrm, Harysrr, tndir. t:200t
ClNr U70lDHR20l9PLCS3t57
Nolts to lhc Stlndtlone Finrncirl Saatem.nt for rhc y.rr .ndcd Msrch Jt ! 2026
tAll nnoiln\ urc n lnliltn a lakh .\cpt \hdrc lak dkd ds ilaud)

.]3 Tlr

Mrrch 31,2016
For th€ y€rr endcd

Mrrch 31,2025
The incomc tar crp€nrc.on$i3. of th€ folloiidg:

hconc h\ rclaljng to cnrhcr )c&s
&fcilcd B\ chtrgr / {crcdtr)
Tolal trr .rp.trse recognis.d ir {rtm.nt ofprofit end losr (A)

Ta\ rmpact .ccognrscd rn orficr compruhcnsr\c rn!onr( on rcnr.surcnrcnr sarn on dcfincd brn!tit ptils {B)
Torrl (A+B)

5 76i 7i i.5lt 8l
( 195 l6)

6il 20 i2

:l Reconeiliation ofttr €!p€f,r€ applic.ble to loss b€for. td .t the lircst il.rutory.nacr.d t!! rarc ro incoflc art.lpcnsc nponcd ir rr follows:

Profit for rhe yeir

At shl{on rncomc b\ nb of]i I68%

Adjuslncntr on account of;
Pcmrdcnt Disallosdcc
Tn clFccl ofhcdmc 6\ablc al ratc drilcrcnr llom appcrablc stsruron mt s

Til clTlct of rur unuc r\ablc rn d riltrcnr puriod
'Ia( cffcc! oftdmporary diffcrcnccs 6vblc rn drlTcrcnl pcnod

Odrcrs

Totll trr erpcnse (A)
lncom€ lrr rchting to uili.r ycrrs
D.f.rr.d trr chrrgc / (cr.dit)
Totrl t.r €rpen3€ r.cognis€d in ilNtlnrnl ofprofit rnd loss (A)

ETR

b, Movcm€nt in dcf.rr.d rer {.slcr3yliabilirics for lh! year cnd.d Mrrch jt,20t6.

28-dili ir
15 168V,

7,2S3.01

23.jot 77

2i 168%

5.86.t.59

9l il
l7 23

(r.5ri lt)

$07
lt5

(5lr 68)
263 94

I,8:r.49
7,593.17

26.J5%

245.03

5,5M.t0
2J.97"/"

l6)

Chr.gcd(crcdir.d) to !t.t.nent (ChsrScd)/cr.dilcd to olhcr
M.rch 3l

Rrght ofusc sscts
Unbrlled Rc!cnuc

Totrl dcf.rrcd trr lirbil;tils:

126 J1
L287 i t

ti9 97

(3t tR)

{1.:r7 st)
t95 t0

Prcpcn). Pldt & Equipnrcnl
Lc6c liabrlirrcs
Provi$on for cmplo\c. bcncfib
Pmvrsion/imparmcnt for doubrtui rcccilablcs. loils sd adwccs
Drsllo*ilcc us {Ja(h) oflnconc b\ Acr. l96t
lnrcnroD

Sccunt) Dcposits

Dctiired rcvcnuc
Tolrl d.(.ncd rrt rss.ts:

N€r defrfted tu lirbilhi€t{rslcts) renected in the bNhtrcc ahccl

501 5l
223 96

t3 2:
102 t7
2ltJt
2t3 69

12.24

t4l 4l

l6t 62

(re4r)

(ls Et)
{205 2t)
{2r 3 6e)

(l 70)

3it 56

{6 jl)

669 16

20J 55

23 1t
82 16

621

l0 i4
494 99

Mov.mrnt ir d.ferred trr {rrscts)Iirbiliti.! for rh. y.ir.trdcd Mrrch Jl, 2025:

P!nic0hR
April l,20!4

Chrrgcd4c.edil.d) ro 3trtcmcnt (Chrrgcd)/crcdilcd to o{h.t
ofprofil rnd losi conpr.hcnsiv. incom. Mrrch Jl, 2025

Rrght ofusc ilscts
I-nbilled R.vcnuc

Tol.l d.ferr€d rrr lirbilitics:

235 Sr

199 91

17. ri

{9 r{)
487.i1

).26 t1
t.2E? -il

t5s.s7
50t.02 t.67{.&

Dcf€rred trr ss!e! on rccount of:
Propcd. Plilr & Equipmcnt

Lcdc liabrlit'cs
Proirsion ibr.mplo!cd bcncfi rs

Prc!jsionAnparmcnr for doubrful rc..r\abl!s_ loes ild rdvmccs

Sccurtrt Dcposrts

Dsllo\ Mcc u/s 138(h) of lncomc h\ AcL i s6 I

Dctrcrcd Rc!cnur
Loans
'Iolrl d.fcrr.d lrr ....r.:
N€t d.ferr€d rr: li.bilirieJ{rss.6) rencctcd in lhc bsttn.e shect

!12 03

221 06

12 86
6E t6

l3E 2l
8fl1

232 5r

(l r0)

t0 69
l{ ut

{r24 52)

3 Jt
2lt.lt

(120 lfli
lll9J

(20 rz)

50{ 51

221 96

t3 27
102 l7
2B 69
It l4

2il {:
2.t02 t2:.9:l I9

$j 
ttl ,_f

-l!
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.l InfrNlcch I-imited {fornrcrlv known as Jandu Constructioh India Privatc Limited)
J-House. B-103. Scctor-10. Ncar Sisoaturc Towcq South City I, Sadar Butr. Guruqram, Harvtna, India. 122001

Cl:{: U70l09HR20l9PLC083 I 57

Notes to thc Stsndalone Financisl Statemcnt for thc vcrr cndcd March 31, 2026
(All aililrnils ara iil Indioil < lakh e\cept sharc datu (nl us skiled)

l4
Panlculars For the year end€d For lhe y€ar

March J1.2026 llarch 31.2025

2t.2Xt.t4 17,717.07

Wcightcd averagc ilunrbcr olsharcs outstanding at thc cDd ofthe ycar (in numbcrs)

Weightcd avcmgc numbcr ofsharcs adidstcd for thc cffect ofabovc outstanding al thc cnd ofthc ycrr (in numbcrs)

r t,69,91,060

ll.69.71.1t4

Earning Per Share (iil {)
- Basic I lacc value per share t l0 - I

- Dilutcd [facc valuc pcr sharc t l0 -]

F,PS

ycar endcd 3 lst March, 2025 havc bccn adjusted to givc cllcct to thc allotmcnt ofbonus shares as rcquircd by IND AS 33.

I 1,69,7t.t t4
11,69,91.060

lt3. I 5

lE.l5

Rc-Statcd EPS*
15.t4
15.t4



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l09HKl0l9PLC083rs7
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amotrnts are in lndian { lakh except share data and as stated)

35 Disclosures of revenue from contracts with customcrs as per Ind AS I 15

A Disaggregated revenue information:
Set out below is the of the revenue from contract with customers

* Revenue from the Scrap sale has not been considered for the Ind AS I 15 revenue disclosure.

B Contract balances:

Particulars
For the year ended
3lst March 2026

For the year ended
3lst March 2025

i) Type of revenue wise*

Sales olGoods

Sales of Services 165.283.26 136.907.12
Total 165.283.26 136,907.12

Based on Proiecl
Construction contracts 156.014 27 t26,020.96
Operation and maintenance contracts 178.68 218.94
Collection of Toll 9.090.31 10.667.22
Total 16s,283.26 136.907.12

ii) Based on geographv wise

India 165.283.26 136.907.12
Outside

Total 165.283.26 136,907.12

iii ) Timing of Revenue recognition

Revenue from Goods and Services transfened to customers over time 156.192.9s 126-239.90
Revenue from Goods and Services transferred to customers at a point in time 9.090.31 t0.667.22
Total 16s,283.26 136,907.t2

The table inlormation about contract assets and contract liabilities fiom the contracts with customers:

Particulars For the year ended
3lst March 2026

For the year ended
3lst March 2025

Trade receivables

Opening balance

Closing balance

Contract assets

Opening balance

Closing balance

Contract liabilities
Opening balance

Closing balance

6,979.12

7,246.31

15,450.83

29,380.27

I 1 ,l 36.43

12,461.s7

3,489.68

6,979.12

6,2s4.84

1s,4s0.83

1t,614.72

11,136.43

C Reconciliation ofthe amount for revenue in the Standalone Statement of Profit and Loss with the contracted

* Revenue from the sale of materials has not been considered for the Ind AS I I 5 revenue disclosure.

D RemainingPerformanceObligation
Construction contracts are progressively executed over a period of2 to 4 years and based on specific project

Particulars For the year ended
3lst March 2026

For the year ended

3lst March 2025
Revenue as per contracted price* 16s,283.26 136,907.12
Adjustments

Claims

Variable consideration

Revenue from contract with customers 16s,283.26 136,907.12

(This space has been intentionally left blank)



J Infratech Limited (formerly known as Jandu construction lndia private Limited)
J-House, 8-103, Sector-30' Near Signature Tower, South City 1, Sadar Bazar, Gurugram, Haryana, India, 122001
CIN: U70109HR2019PLC083 157

Notes to the Standalone Financial Statement for the year ended March 31, 2026
(All amounts are in Indian { lakh except share data and as stated)

36 Contingent Liabilities and commitments

Particulars As at
March 31,2026

As at
March 31,2025

(i) Contingent liabilities (to the extent not provided for)^
(a) claims / disputed liabilities filed against the company not acknowledged as debts

Disputed tax liabilities in respect ofpending cases:

Credtiors Claim under dispute

Income Tax

Goods & Services Taxr 7,009.54

(b) Bank Guarantee & Corporate Guarantee r07,793.s0 94,297.18

(ii) Capitalcommitments
Estimated amount of contracts remaining to be executed on capital account and not
provided for

Other Commitments- Investments

19.92 625.10

173.00

^The amount mentioned above excludes interest.

authorities, and no appeal has been filed.

adjusted against the disputed demand.

applicable.

30.1 6 25.55

*

e *
i

sh d.



J Infralsh Limiled (formcdt kno$n as Jandu Conrtruction Indi{ Prlr'{tc Limited)
J-Housc, B-103, Sstor-30, Ncar Signslurc Toscr, Soulh City I, Sadar Bear, Gurugaam, Haryana, Indis, 122001

CINr U70l09HR20l9PLC083l57
Notes to thc Slandalonc Financial Statcmcnt for thc Jear rndcd March 31, 2026
(All amoilhls arc h Ind4n I lakh except shore data and as skiled)

3? EmployN bcnefitobligations

Grrtuilt -dcfincd bencfit plans

finmcial statemcnl tdr bascd on $hich thc Company.

A. Policl for reognizing actuarial gains and losscs:

aclusrial risks such as inlcshcnl risk. intcrest nte risk. longcli[ risk dd sala4 risk.

Intcrcal rate risk

ofasscl-

Inle$lment risk

dcficil. CMcnilt. for thc pld in India. it has a rclatilel] balancld mi\ of in\rsftents in govemcn! s@witics. and other debt insMcnts.

LongeYitx riik
Sine lie bencfits udcr lhc plan is not pa)"blc for life linc fid payable lill rctircmcnt agc only. plan does not harc snr longcyity risk.

Salory increas€ ri3k

B. ThcprincipalassumplionsulcdforlhcpurDoscofthcacluarialralualionrforthcfundcdplanwcreasfollows:

Paniculs6 at A3 rt
Mafth 31,2026 Manh Jl. 2025

Dis@mt mlc

Futue salal} inffsse
Motuli$ mte

Retiremcnl Agc

Alrilion / Withdra$al ralcs

- 20-30 yffi
- 3l - 40 tsrs
-.ll - 50 yd6
- 5l & Abo\€ vcm

7.50Vo

5.00yo

IALM (2012-l{) Ulr.
60 00

6 ?OVo

5.000/0

IALM (20r2-14) Uh.
60 00

10.00%

5.00%

3.00y4

2.00yo

10.00%

5.00%

3.00n/.

2.00yo

C. Amounls reognbed in thc itatement of profit and los! in ftaDect of th€ dclincd bcnefit olM are as follows.

Padiculrrs For the J€ar ended
Mrrch 31,2026

Forthc year ended
March 31,2025

CMcnt sen4e @st

Pasl scNi@ cost

Inleresl @sl

Total €rpense Gognilcd ir thc atatcmcnt ofprofit and losr

Componen$ ofdcfincd b€n€fit cfia reognired in lhe Othcr Comprchensive Incomc
AcMial (g6ins)/losscs duc b
{hegc in limncial assmptioru
<\pcricne Yariane

48.94

13.37

3.51

36. l5

630

65,a2

(9.62',

(16.34)

t2.ts

(82.53)

1.78

{80.75)

D. The amount included in lhe Balanc€ ShNt arilins from ahe Comoanv,s oblisation in respst ofthe its d€fined b€ncfit Dhn is as follows.

PadiculaK As at As at
3l 2n2S

Presenl \€lue ofdclincd bencfil obligation as at thc end oflhc t6
Net LisbilitJ reognircd in lhe balancc shet



J Infratech Limitcd (formcrll knosn as Jandu Construction India Prirat€ Limitcd)
J-Housr, B-103, Setor-3o, Ncrr Signalure ToNcr, South Cill l, Sadar Bear, Gurugram, Haryana, Indlr, 122001

CIN: U70l09HRir019PLC083lS?
Noles to lhc Standrlonc Findncial Stalcmcnt for the Jcar cndsd March 31,2026
(All anbilnls arc ih lhdian ? lakh exceil sharc dato und os stated)

E. Movemcnlr in lhc prercnt valuc of thc dcfidcd bcncfil obligation and fair valuc of plan alsffs rrc s follows

Padiculars Forlhc lrrr cnded tr'orth€ t€arcndcd
Manh 3l- 2026 Mnnh 3r- 2025

Changc in dcfined bcnefit obligation
Prescnl raluc ofdefincd bencfit obligation as at thc bcgiming of&clce
Cwnl seNi@cost

P6st scni@ cost

lntcrest cost

Bcncfits paid

Acluilial loss / (gain)

Prcscnl raluc ofdcfincd bcnefit obligation at thc cnd ofthc Ieaa

s2.52
.18.94

t3.37
3.51

90.83

36.15

6.30

F. M{turitJ prctilc of dclined bcnclit obligation
PNniculars A3 aa AM

March 31,2026 March 31,2025

Y@r I

Yqr2
Y@r3
Yw.l
Y€r 5

Ymr 6 to l0

1.26

3.53
.1.99

6.17

7.28

37.90

0.33

l.t I

2.14

3.33
.t.38

t9.04

Scnsitirit! AnslJsi3

assmptions Mming al cnd of lhe rcponing pcriod. Nhile holding all othcr assmptions 6nsldt. Tho result m gitcn as bclorv:

Discount rrtc
Dereasc in defined bcnefil obligation ifdis@mr rate incMses by 0.50% (5.31) (3.17)
Incr@sc in dcfincd bcncfit obligarion if dis@ur mtc d@Mscs by 0.50% 5.83 3.8.1

Salary Crewth Rstc
IncMsc in delined bcncfit obligation ifstlary incr@scs by 0.50%

D@Msc in defined bcnelit obligation ifsalan dsrescs by 0.50% (4.68)

assmptions uscd in prepeing tire sensitivitv analysis frcm priorysre.

Amount mogni4d in lhe st{tcmelt ofPrcfit and Lols
PadiculaN

4.72 3.O7

(3.03)

For the ycar€ndcd
MaKh 31,2026

Forthc Jearendcd
Mrrch Jl,2025

Employcls @nfibution lo Graluiiy Erpcnsc*

+incfuded in nole 29 - EnplqEe beneli! expehses undet'Sola4,. bont6, coilmission & other benejits'.

65 a2 42.46

lThis spoce has been ililentionaily IeI blank)



J lnfratcch Limited (fotmdly kn'rs Ns.landu Cons{ruction ltrdie Prival. Limitcd)

J-Housr, &llB, S€cto.-3o, Nenr Signatur€ Towc.. Soulh City l, Sadrr Bezar, Gu.ugrrm, llar-vana, India' 122001

CIN: ( ?01 09HR20l 9PLC0E3l s7

Nor€s to lh. Standelone Financid Shl.m.nt for the year cndcd March 3l, 2016

{All {motrnts rr€ in lndiar I lakh 6crpt sher€ data end as slaled)

Jt Fair veluG mrsur.m.nt rnd linrnci!l itrstrum€nli

r. fitrrncial instrum.nls - by cslcgory !nd teir veluE hierarchy

Thc ibllosng table shows the 6rrying anounE and farr value of linocral dscb dd financral Iiabrlrles. including lheir levcls rn $e hir val!e hicrarchy

{i} ,ls on iltrrch ?026

(ii)

PNrlirulsrs

FinrrciAl as3.rr
Notr-curr€nl
- Loans

- Other iinacial cseg

Curr€nt
- Trade receivables+

- Csh eij csb Pqurvalenrs'

- Bank baldrcer orhcr rhe csh ad c6h equrvalenbr
- Lous'
- Orher fin'ncial assel{'

FVTPL ;lmortiied
cosl

Tolal l-evd I L.vel 2 Ld€13

1

E

ll
ll
I4
'l

8

3,707.64

6,233.66

7,td6,3t
7.tM.18
1,229-34

s1.t7
27.300.J1

1,101 64

6.t3t 66

1.746 3t
1.SOt 78

7.22' 31

51 42

27.100 { I

3,1O1.61

6,233.66

7,246.31

7,to1.78
1.229.31

?1,500_{l

Tolrl s9.5E2.56 59.582.56 59.5E?.56

Finrnc:il liabiliti6

- Bonowingsd
- l,eae liabilitiesc
Curvent
- BorroFngs4
- Lese liatrrlities#
- Trade payablesr

- Other tinrrcial liabrIh**

t1
4

t1
4

2l
22

1,796 23

679 53

16,188 05

IJJ 22

I t,0l 7 83

r t,363 65

-t,196 
?3

619 53

16,'88 05

133 22
il,01 7 81

r r,361 65

7,196,23
679,53

26,1 8E.05

tJ3.22
I l.0r 7.E3

r 1,J63.6i

57. I 78.51 57-l 7i 5l It rtn 4r

Total
cosl

Levd 2 Ldel3
Prrticulers

l 1.903.98

l.2la-{2
6.790.{0

6,919.t2
1.105.19

t0,545.03

1

8

t2
ll
i4
7

8 I t-903.9E

1,218.12

8.190.10

6,919.12

r,l05.rt
t0,545.03

l r.903 98

1,218 42

E,790 40

6.9?9 l3
1,105 l 9

10,545 03

Finen.irl asse6

- Loas
- Olher finecraJ 6se5

Cur.rnt
- Trade recervables'
- Cch md cash equivalencl

- Bmk balances other thm cash md cxh equivalens'
- Loms+
- Orher linaneini :$scls'

40.5d2.I4{n ic2 ld dn-541 t{fn..l

7.665.49
785.2t

16,619.rt0
104.67

9,{55.06
3,231.t6

t1
4

ll

t1
4

7,665 49

785 lt

16,649 60

tM 67

9.455 06

3,2.3'I t6

7.665 49

?85 1

16.6+9 60

104 6'l
9,455 06

l.ll? r 6

Fidrn.irl lirbiliii6

Non.curcnl
- Bonowngsll
- Le6e liabiliris#
Currcnt
- BoIownrsf
- Lese liabilitLesl

- Trade payables'
- O$er finmcial liabrlitiesr

-.:-.-l?.897.19.17_gC7 I I37.897-19

l\liarJ

'.'r,l.r'

I-
U} r-

-I_j

+,!

+



J Infretcch Linitcd (form.rly known as.Iaf,du Cotrstruction India Priletc L,nir.d)
J-Ho!set 8103. Sector-30, Nqt Signalure Tower. Soulh Cily l, Sadar Bazsr, csrugran, Itaryxnr, lodia, 122001

CIN: Ut0l09llR20l9PLC083lS7
No.6 lo lhc Sland.lone Financial S.ar.metrl for the ycar cnded March 31, :0t6
(All anounls er€ in lnditn { lakh ercept sharc dab .nd as sltt.dl

(iii) As M April I,.202{

available for debt on sinnlar tems, credit r;sk ud remaining matunties

lnveshrenr rn equiry rnstrmenB de cdied d cost

Olh.. n016:
Thcre hd be.n no trilslcr betweer level I, level 2 md level I for the yctr ended Mdch ll, 2016 dd yetr cnded M&ch I t. 2025, yctr cnded April l. 301.1

202.t:

Valuation lachniqu€s used to dsttrdine fair volilas:

Sp*ific vahation techrriques used to value fintutc;al if,strumenb include
-The 6e ofquoted mdket pflc* or dealer quotes fo. simjlar insnf,cnrs

milnly b6ed on mdket condiuons exrsting at the end ofeach .epoding yeu

b. Financirl risk managencnt
fie Compmy ha cxposure lo the lblloHng risks srsrng from financial insrrmenb
. Credrt risk.

'Liquidity risk:

' Muket rrsk

Rirk managentert franrwork
The Eodd ofDrrectoB rs responsrble lor.evieqlng ihe risk md€ement polici6 md ensuilng i6 et_fecivcness

policies md procedues md revierw thc adcquacy of thc risk rnuagcment frmcwork in relaljon to rie nsk t'aced by lhe bNiness

buines atvili*
Rirk ErNrrr ad.lng frdm lttcsrrrncnl lllrogfrrda
ffiC6hddcshcqu.$ld|6't6drrccci\''blcc|oailsandAg€tngsalysisBdkdeposib,divcrsificationofuset

finarcial xseB mcaued rt amodrsed cosl bue, ard credrt ftmrs

Liquidiry risk Bonoungs ud odrer inmcial Iabrlilies Rolling e6h llow lbrecdls Avaiiabiliry of commirted crcdit lines ad
borowng faolities

Perii.ulrrs C!.nins vslx€
Nole FVTPI. Anrorlised Tolrt Lcvel I Level 2 LsC I

Fin.ncirl alses

Non.cuarant
- Loa6
- Other finmcial csets

Currcnt
- Trade recervablesr

- Cch od cch eqorvalcou'
- Bailk balar6 orher dm c6h fd c6h €qurvalents'
- lnans'
- Other finmeral as<ar<.

7

I

t2
1l
l4
'|

I

216 2t
r,1:l 94

3.4E9 68

9,996 8l
r 4,507 80

7-031 00

216.2J
3,223.91

3.{69.6t
9.996.E3

t4,507.to

?.083.00

l.::l 94

1.489 68

9.996 83

t4.507 80

7 081 00
Toral -t8-i7?_{f, 3r {?7.4t 3r.s7t.tt
linancirl licbilili6

Non-cxrren(
- Borrowngsil
- Leoe liabrliris*
CnrrmI
- Borowns-#
. Leae li:brlilesf
- Irade payables'

Other finscial iiabilitiesr

t7

l1

2l
2)

6.ii74 I 0

82S t8

14,19t ll
12 9t

9,221 31

I,ti907

6,874.1 0
829.28

t{,49J.f,3
12.91

9,22t.17
3,119.07

6.874 t0
829 28

t4.191 33

1291
9,221 31

l.t l9 07

I ol5l 34_6t O O6 34 6tfl o6 -lt 6r n

Marl'et rrsk

- lnreresr risk

- Curencv rsk
Bonourngs

Trade receivables and tnde p3yables

Sensitvny oaJysrs

Sensrtvrty oalysrs

H

I'-
r--.TJ

Y{*

4



J Inf.a(cch LiDilcd (forh.rly krown ,s Jandu Consrrurtion tndix Privflt€ Limiied)
J-Housq 8t03, Sector-3o, N$r SignatureTower. South Ciay l. Seder B.zer, curugram, II3ryane, fndis, 12200t
Ch-: ti70l 09HR20l 9PLC083l 5?

No16 to the Slardalons Finrnciil Statem.nt for lh. yar 
"nded 

Ma.(h 3t, !026
(All rnounts Nrc in lndi.n {le*h erceptsharedata and.s {at.dl

i. Credir risk
the lo€l curyrnc mouflt olthcsc finanrial asets in Ihe balance streci

Pirticolarr As at
Mrr.h lt 2fl26

As at
illrr.h rl ?Ot{

.{s rt
App[ I tott

0) Lotrs
(r) Trade recervabl.s

(irr) Cch rtd coh equirzlerts

livl Bnk balances other rhar c6h rnd c6h equrvaler6

:v) Otler inMcial escB

1.765 06

7,216 3t
7,584.t4
1,229 34

tl il4 07

l,tl8 42

6,919 t2
r,091 90

I 0,545 0l
?o 594 i8

2761i
l.{89 6E
q.9i0 0?

r4,507 80

toto6s4

Crcdjt risk rs the rrsk of financial loss ro the Compmy rf a cGtomcr or colnierpartj, b a linancral lnsnrnenl l3tis !o nleet rb contractual obligaUotr

conltactuaJ oblisalons

l\pecttl crudtt htss rth rctpect t() 'lhde RcceDuhle:, lletentiail .tloilc), \ ilh l\6tons & Oner Recei:hlcs

(ii) Liquidity risk

tlnds rn buk Iixed deposits ed liquid investilenr

The Compary's liquidity mdta8enrent process 6 monrto.ed by maf,agcmcnL rrcluda rhe following:
- Day to day fundrng, nroagEd by monitonng liiturc 6h {Ios to eDsurc that r.quirem6n6 can be met
- llfainuining rolling forecar ofthe Cornpay's liquidiry position on lhe bcis ol'expccred crh llox
- itfaLnlaining divenilied credtr lin6

conlracNal rnreresr paymcnrs Tle contraclual n!a!urii)- rs baed on rhc cdLisl date on *ilich thc Comphy may be rcquircd to pay

liii) Merket risk

acrvitie5 in foreign cmncies

EH

*

As e. M6rch f,1,2026 Cortraaturl esh llows

r-on-dcrilnlh c fi nanciel lisbilitid C{rning Nmounl 0n demrnd ill yeNr l-5 years >5 yesrs Torrl

(i) Borrowings
(ii) Lese liabilrries
(ir) Tradc payablcs

trir) Olhcr tinancral liabiJrtics

13.98J ?E

ED 75

I 1,0 l7 83

I t.J6l 65

?6,t 88 05

t98 I0
I t,0l 7 83

r I.361 65

7,196 Lf
669 46 t6r 8l

ll.98J 28

r,029 38

I 1.0t7 8l
I t_r63 65

57,t7t.51 1E,167.63 t,{65.69 | 6t.EZ 57.395.1.t

As at Merch 31, 2025
Non-derivfl tive fi nrnciol li6bilitics Carsind.,nnnnr On drmrnd t-5 v.r.s Tot,l

(i) Borowings
(;i) Leae liabilius
(irr) Trade payables

(rv) Other linmcial lrabrliles

24,J 1 5 0S

8E9 88

9,.155 06

l.l3l t6

16,649 60

r7418
9.455 05
1 ?tl t6

7,665 49
6-17 45 12t 89

l.{,t t5 09

I,n3 12

9..155 06

1.2-1'1 t6
-]t Rgt I 29.5t6.t 9 8.J4:-9.t 32t 1t9 38_r 81.0f



,l Infrrt€.h Limit€d lfo.m.rly known xs.tandu Constrnclion lndir Privetc Limil€d)
J-llousq Bl 03, Scctor-J0, Nqr Si8natu re To*e., Soulh City l, S.dar Bezar, Gurugrrm. HaryNna, lndia, I 22001

CtN: U70l 09ltR2019Pt-C0t3l 57

l{nt6 to lhe Stardrld. Financi.l Slatem€na for theycar ended r\larch 31. 2016

{All rmarnti ar. in lndian t l:kh crcept sharr dala and as sltaed)

1 Erposur€ to inacrEt atc rilk
The of rlc lnlcrcst

Prrti!ulxrs As at
}larch Jl,2026

As ea

Msrch J1,2025
As st

April t,202{

VMable rale borro*rilqs t5.606 i4 {,r08 46 5.6723?

SGnsitivily

Pr,rtit .rr loss E scnsilive lo rnlercsl lrom 5 a resull of rnlerest ralcs

' InrpNct on p.ofil For lh€ ydr rnd€d
!tDrch Jl,2026

For lhe yerr cnd€d

Yrrch 31,2025

lnterd rates - rncrcse by 100 bsis Doin6

lntcrsl ralcs decrese bv I00 bdis oornb

tr 56 07) t14 081

t5607 44 0E

- Impa€t on olh€r equity For (hey.ar end€d

llurch 31, 1026

Fo. th€ yc.r ended

llarch 31,20!5

Interest rates - rncre4e b, lo0 b€is pornts

lnl€resl.at$ - decreae by 100 baris poiDts

lt6/9 (31 qe)

|6 f9

b. Currency risk

39 CrFital mNnegenert

Thc nci dcbt to to(al .quily ratio is as followi:

P,rticulerr
March Jl,2026

As rl
March 31, 2025

As st
April l, 202.1

t1_984:E l4 ll5 09 2t 15? J3

Totrl borrowihgs (a)

Les Csh &d cah Equrvalenb

Less Other bmk balmces

J3.9fl{.28 2{3I S-09 2t.J67..t3

7.E07 7E 9 996 Cl
7 229 )4 I 0.545.01 t4.107 r!0

ro{al (h) I S-Oft.t 2 I t-550-t2 2f.5M.63
\€1 dcbl {&b) 18"941 -16 1f.6fl-E7 fJ.r37.

Equity share capiral I t.699 l0 5.E4c !J i t47 55

4t 2(,t 10 ?5 860 68 E.OEJ ] E

'lolf,l cqqrN 52,960.EO Jt.7lo.u J t3 qfo-73

Net d€ht lo tot{l eduilv ratio 0.36 0-40 (0.231r

+

+

t'f-.U

ir



J lnfratech Limited (formerly known as Jandu Construction lndia Priv|te Limited)
J-House, B-103, Sector-30, Near Signature Tow€r, South City t, Sadar Buar, Gurugram, Haryana, lndia, 122001

CIN: U70l09HRil0l9PLC083l 57

Notes to th€ Stsndalone Financial Statem€nt for ahe yerr €nded March 31,2026
(AIl anounts are in Indian { Iakh except share data ond as statecl)

40 Details ofCorporate Social Responsibility (|CSR') expenditure

activities as per the Schedule VII ofthe Act. Details ofths same as follows:

Particulars For the year ended
Msrch 31,2026

For the year ended
March 31, 2025

Arnount required to be spent during the yer

Amount ofexpenditue incured on during the yea
- (i) Constructior/acquisition an asset

- (ii) On purposes other than (i) above

Canied Foruard of Unutilised Balmce in Previous Years

Shortfall(excess) canied foryard to the next yetr

Amount recognised in the statement of profit rnd loss

Reason for shortfall/ Excess:

For FY 2025-26,the Shortfall amount was adjusted from the excess payment in earlier Finmcial Year (s)
For FY 2024-25,the Shortfall mount was adjusted liom the excess payment in earlier Financial Year (s)

Nature of CSR activities:
Promoting Education

Details ofCSR exoenditure under Section 135(5) ofthe Act in resnect

251.'73

227.00

25.35

148.63

I 50.00

23.98

2s2.3s 173.98

(0.61) (2s.3s)

amount for onsoing Droiects:
Particulars For the year ended

March 31,2026
For the year ended

March 31,2025

Amount required to be spent duing the year
Amount spent during the year
Amount deposiled in specified fund ofSchedule VII ofthe Act
Cmied Foruard of Unutilised Balmce in Previous Yeas
Closing unspent(excess) spent balance

25t.73

227.00
148.63

150.00

25.35
(0.61)

23.98

(2s,3s)

(l'his space hos been intentionally left blank)



J Infratcch Limitcd (formcrly known as Jandu Construction lndia Privatc Limitcd)
J-House, B-I03, S€ctor-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, lndia, 122001

CIN: U70l09HR20l9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in lndian t lakh exc€pt shar€ data and as staled)

4l Rclated party disclosures
ln accordance with Ind AS-24 on related parties disclosures rvhere control €xist and where transactions have taken place and description of the
relationships as identified and certilied by th€ management are as lbllorvs :

(i) List of relat€d parties and natur€ of relationship:

a) Related parties where control exists
Subsidiary Companies:

i) Hamirpur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7, 2022)
ii) Jandu Silchar Highway Private Limited (lncor?orated on Aprii 23,2024)

Joint Ventur€s:
i) Jandu Maan JV MP
ii) Jandu Niray JV
iii) R&C IEPL JIL JV
iv) SSSEL Jandu JV
v) SSSEL LBK JCIPL JV
vi) JIL Azvirt JV
vii) SBIPL JCIPL JV
viii) JIL-RPT-NBPL JV
ix) Jandu Ram Kumar JV
x) Ram Kumar Jandu JV
xi) Jandu Maan JV TP
xii) RSBIPL Jandu JV

b) Kcy Managcrial Personncl and closc mcmbcr of thcir family rvith whom transactions wcrc carricd out during thc year and
previous ycar:

Kev Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldccp Kumar
iv) Mr Saurabh Thakur
v) Mr Amir Chand
vi) Mr Vishal Puri
vii) Ms Gunian Arora
viii) Mrs Rupanjana De
ix) Mr Mahabir Singh

Close Member of key managerial personnel, with whom there are transactions during the year and previous year:
i)Mrs Savitri Devi Wife olMr Hari Niwas
ii) Mrs Priya Jandu Wife of Mr Kuldeep Kurnar
iii) Mrs Monika Jandu Wife olMr Mohit Jandu
iv) Mrs Aditi Tlrakur Wifc of Mr Saurabh Thakur

v) Mr Hari Niwas Fathcr of Mr. Mohit Jandu

and Kuldccp Kumar

Ent€rprise ov€r which key management personnel and their close member ex€rcise significant influence,
with whom there are transactions during the year and previous year:
i) Dheeraj Builders
ii) Salasar Builders
iii) Godara Construction Company
iv) J Estates Private Limited
v) J Estates (Partnership Fim)
vi) Fantasy Exim Privatc Limitcd
vii) Mohit Jandu HUF
viii) Kuldccp Jandu HUF
ix) CERISETECH SMART MOBILITY TESTING PRIVATE LIMITED
x) HN Farnily Trust

Managing Direclor
Director (Ceased on April I l, 2025)
Wholc Timc Dircctor
Dircctor (w.c.f . 27.02.2025)
Dircctor (w.c.f . 27.02.2025)
Chicf Financial Officcr (w.c.f . 05.03.2025)

Company Secretary (w.e.f. I 2.0s.2024)
Additional hrdependent Director (w.e.f I 0.03.2026)
Additional hrdependent Director (w.e.f I 0.03.2026 )



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limitcd)
J-House, B-103. Sector-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70l09HR20l9PLC083l57
Notes to the Standalone Financial Stat€ment lbr the year ended March 31, 2026
(All amounts are in lndian { lakh except share data and as stat€d)

(ii) Transactions with related parti€s:

Particulars For the year ended
March 31, 2026

For the year ended
March 31,2025

(a) R€nt Exp€nses

Key Managerial Personnel:
i) Mr llari Niwas 16.32

Close Memb€r of kev managerial personnel, with whom there are transactions during the year and previous year:
i) Mrs Savitri Dcvi 16.32

ii) Mrs Priya Jandu 16.56

49.20
(b) R€muneration*

i) Mr Mohit Jandu

ii) Mr Kuldccp Kumar
iii) Mr Saurabh Thakur
iv) Mr Amir Chand
v) Mr. Vishal Puri (CFO)

vi) Gun jan Arora (CS)

+ Remuneration paid to Key Managerial Personnel excludes post ernplolment benefits

(c) Professional Charges

Key Managerial Personnel:
i) Mr Hari Niwas 555.00

Close Member of key managerial personnel, rvith whom there are transactions during the year and previous year:
i) Mrs Monika Jandu 19.20

574.20

(d) Purchases

Joint Venture
i) JANDU MAAN JV TP
ii) RSBIPL JANDU JV

16.80

16.08
t6.56

49.44

390.00
5 10.00

60.00
60.00
54.00
t2.90

255.00
255.00

0.50
0.50

375.00

t9_0t

90s.01

I 19.01

226.62

Enterprise over which key management personnel and their close memb€r €xercis€
signilicant influence, rvith whom there are transactions during the year and previous
year:
i) Kuldeeep Jandu HUF
ii) Mohit Jandu HUF
iii) Dheeraj Builders
iv) Godara Construction Company Related party

(e) Revenue From operations Including Unbilled Rev€nue

Subsidiary Companies:
i) Hamirpur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7,2022)
ii) Jandu Silchar Highway Privatc Limitcd (lncorporatcd on April 23,2024)

Joint Ventures:
i) Jandu Niraj JV
ii) Jandu Maan JV MP
iii) R&C IEPL JIL JV
iv) SSSEL Jandu JV
v) SBIPL jCIPL JV
vi) JIL Azvirt JV
vii) Jandu Ram Kumar JV
viii) RSBIPL Jandu JV

t 6.61

18.46
8 r 7.90

s,632.s3

17.29

18.06

l ,490. r 0

3,207.99

6.485.50 s,079.07

I,tt85.60
I 1,985.10
|,487,20
I 7.7 I 8.60

8, I 05.88
2t,732.60

16.045.7 6

lll.l9

I,763.80
l 5,8 l 2.70

8,369.80
I 1,610. I 0

r ,838.60
2.106.00

663.20

I 0,236.50
3,852. r 0

347.20

*
* ?

*



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limited)
J-House, B-103, Sector-30, Near Signature Tow€r, South City I, Sadar Bazar, Gurugram, Haryana. India, 122001

CIN: U70l09HR20l 9PLC083157
Notes to the Standalonc Financial Statement lbr the year ended March 31, 2026
(All amounts ar€ in lndian { lakh except shar€ data and as stated)

ix) Jandu Maan JV TP 342.85
x) Rarn Kurnar Jandu JV 975.90

xi) JIL-RPT-NBPL JV 163.70

Managem€nt Fees Received
Joint Vcnturcs:
(i) SSSEL LBK JCIPL JV 112.20

3, l3 I .40

80.41

32.90

Key Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldeep Kurnar

i) Hamiryur Byepass Private Lilnited (lncolporated on November 7, 2022)
ii) Jandu Silchar Highway Private Limited (Incorporated on April 23,2024)

(i) Rental lncome Received

Key Managerial Personnel:
i) Mr Amir Chand

0) Corporate Guarantee lncome

Subsidiary Companies:
i) HamiI?ur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7, 2022)
ii) Jandu Silchar Flighway Privatc Limitcd (lncorporatcd on April 23, 2024)

835.60
822.80

836.50

Close Member of key managerial personnel, with whom there are transactions during the year and preyious year:
i) Mrs Savitri Devi 819.10
ii) J Estatc Parlncrship Fom 317.20

92.576.64

(Q Salary Expenses

Close Member of key managerial personnel, rvith whom there are transactions during the year and previous year:
i) Aditi Thakur 0.50

(g) Investment Made

Subsidiary Companies:
i) Harnirpur Byepass Private Lirnited (lncorporated on Novenrber 7, 2022)
ii) Jandu Silchar Highway Private Limited (tncorporated on April 23,2024) 2,907.50

Joint Ventures:
i) Jandu Maan JV MP
ii) R&C IEPL JIL JV
iii) SSSEL Jandu JV
iv) JIL Azvirl JV
v) JILRPT-NBPL JV s.00

2.912.50

(h) Unsecured Loan Given

64 tl(5 R6

375.00
10.00

r.50
L00
Ls0

1Rq 00

l,436.00
2,507.50

890.00
497.00

3.943.50 1,387.00

2.00 2.00

2.00 2.00

1 80.00
3 50.00

180.00
350.00

s30.00 530.00



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limitcd)
J-House, B-103, Sector-30, N€ar Signature Torver, South City I, Sadar Bazar, Curugram, Haryana. India, 122001

CIN: U70l09HR20l9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in lndian t lakh except shar€ data and as stated)

(k) Interest expense on Unsecured Loan

Key managerial personnel:
i) Mr Hari Niwas I .09 2.31

r.09 2.37
(l) Interest Received

Key managerial personnel:
i) Kuldccp Kumar
ii) Savitri
iii) Mohit Jandu

29.56

(m) Equity Sharc Capital Issucd

Close Member of key managerial personnel, with whom ther€ are transactions during the year and previous year:
i,1 Mrs Vonika Jandu 1.00

t.00

(o) Repayment of Unsecured Loan from Director
Key Managerial Personnel:

i) Mr Hari Niwas 23.68

23.68
(p) Part Payment for Property Purchased liom Director

i) Kuldeep Jandu Part Payment for Property
ii) Mohit Jandu Part Payment for Property

856.00
(q) Security Deposit given

i) Saviri I t9.20

119,20

17 .34

4.79
7.44

559.00
297.00

(r) Part Payment for property returned by Director
i) Kuldccp Jandu Part Paymcnt for Propcrty
ii) Mohit Jandu Part Paymcnt for Propcrty

(s) Security Deposit Refunded
i) Savitri -

559.00
297.00

856.00

1 t9.20

119.20



J Infratcch Limitcd (formerly known as Jandu Construction India Privatc Limitcd)
J-House, B-103, S€ctor-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, India, 122001
CIN: U70l09IlR20r9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in lndian { lakh except share data and as stated)

(t) Inlerest Income on Unsecured Loan

Subsidiarv Companies:
i) Hamirpur Bycpass Private Limitcd (lncorporatcd on Novcmbcr 7,2022)
ii) Jandu Silchar Highway Privatc Limitcd (lncorporatcd on April 23, 2024)

117 .63

65.58
33.91

9.28

I 83.21 43.19

(iii)

(a) Trade Receivables

Subsidiary Companies:
i) Hamirpur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7, 2022)
ii) Jandu Silchar Highway Privatc Limitcd (lncorporatcd on April 23.2024')

Joint Ventures:
i) Jandu Maan JV MP
ii) Jandu Niraj JV
iii) R&C IEPL JIL JV
iv) SSSEL Jandu JV
v) SBIPL JCIPL JV
vi) JIL Azvirt JV
vii) RSBIPL Jandu JV
viii) Jandu Maan JV TP
ix) Ram Kumar Jandu JV

x) JIL RPT NBPL JV

xi) SSSEL LBK JCIPL JV

xii) Jandu Ram Kumar JV

Key Managerial Personncl:
i) Mr Mohit Jandu

ii) Mr Han Niwas
iii) Mr Kuldeep Kumar

Joint Vcntures:
i) Jandu Maan JV MP
ii) Jandu Niraj JV
iii) R&C IEPL JIL JV
iv) SSSEL Jandu JV
v) Ram Kumar Jandu JV
vi) Jandu Ram Kumar JV
vii) Jandu Maan JV TP

9.64

6.62

200.77

80.27

44.21

54.00
19.09

132.35

333.66

I ,121 .58
t89.37
374.28

3,082.75
0.09

304.33
87.08

1,1 15.39

I,264.42
900.57
3 87.48

0.09

I,636.05

0.09

954.74

34.10

62.81

66.93

87.05

Close Member of key managerial personnel, rvith whom there are transactions during the year and previous year
i) Mrs Savitri Devi 241.83
ii) J Estate 367.97

iii) Godara Construction

6,316.24

(b) R€tention & Withheld

4,218.40 2,624.99

2,620.03
t82.97

I ,436.I I

2,423.2t
3l ,99

489.85
s7.00

1,878.49
876.68
624.57

1,436,48
19.99

t93.29

497.32
876.68

17.10

7,281.16 5,029.49 1,391.10



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limitcd)
J-House, B-103, Sector-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, lndia, 122001
CIN: U70l09HR20l9PLC083l57
Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in lndian { lakh except share data and as stated)

(c) Other R€c€ivables

Subsidiary Companies:
i) Hamiryur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7 ,2022)
ii) Jandu Silchar Highway Privatc Limitcd (lncorporatcd on April 23,20241

Joint Ventures:
i) Jandu Niraj jV
ii) JIL Azvirl JV
iii) SSSEL LBK JCIPL JV
iv)Rarn Kurnar Jandu fV
v) Jandu Ram Kumar Jv
vi) RSBIPL Jandu JV

(d) Unsecured Loans & Advanc€s

Subsidiary Companies:
i) Hamirpur Byepass Private Limited (lncorporated on November 7,2022)
ii) Jandu Silchar Highway Privatc Limitcd (Incorporated on April 23,2024)

(€) Rental Security Deposit*
i) Mr Hari Niwas
ii) Mrs Savitri Dcvi
iii) Mrs Priya Jandu

*Figurts arc prcscntcd without giving cffcct to thc Ind AS adjustmcnts.

(fl Trade Payables

Joint Ventures:
i) Jandu Maan JV TP
ii) Jandu Ram Kumar JV Hubli
iii) Godara Construction Company
iv) Jandu Maan JV MP
iv)RSBIPL Jandu JV

180.00
350.26

57.25

2.06

i,

517.94

3.93
8.00

9.12

590.32 529.87 9.t2

I ,s54. I 8

2,2 10.88

821.04
397.38

276.23

3,765.06 1,218.42 276.23

25.00
25.00
50.00

2s.00
25.00
50.00 50.00

100.00 100.00 50.00

6.63
22.62

5.71

472.ts
I .048.36

1,213.59
690.50

Close Member of key managerial personnel, rvith whom there are trrnsactions
during the year and previous year:

i) Mrs Savitri Devi t.00

Ent€rprise over which key management personnel and th€ir close member exercise significant influence, rvith whom there are transactions during the
year and previous year:

i) Dheeraj Builders 145.12
ii)Godara Construction 0.57

3+rffi
(g) Loan From Director

Key Managerial Personnel:
i) Mr Hari Niwas 23.68 2t.60

23.68

-
*

o
*



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limitcd)
J-House, B-103, Sector-30, Near Signature Tower, South City l, Sadar Bzar, Gurugram, Haryana, India, 122001

CIN: U70l09HR20l9PLC083l57
Notes to the Standalone Financial Statem€nt for the year ended March 31,2026
(All amounts are in lndian t lakh except share data and as stated)

h) lnvestments

Subsidiary Companies:
i) Hamirpur Bycpass Privatc Limitcd (lncorporatcd on Novcmbcr 7, 2022)
ii) Jandu Silchar Highway Privatc Limitcd (lncorporatcd on April 23,2024)

3, r 76.00
2,917.50

3,1 76.00
10.00

2,801 .00

6,093.50 3,186.00 2,80!.00

Joint Yentures:
i) JIL-RPT.NBPL JV
ii) JANDU-MAAN JV
iii) R&C IEPL JIL JV
iv) SSSEL JANDU JV
v) JIL Azvirt JV

i) Deemed lnvestments

Subsidiary Companies:
i) Hamirpur Byepass Private Limited (lncorporated on November 7, 2022)
ii) Jandu Silchar Highway Private Limited (hrcorporated on April 23,2024)

j) Contract Asset - Unbilled Revenue

Subsidiary Companies:
i) Hamirpur Byepass Private l,imited (lncorporated on November 7,2022)
ii) Jandu Silchar Highway Private Limited (Incorporated on April 23,2024)

Joint Ventures:
i) JIL RPT NBPL JV
ii) Jandu Nirai JV
iii) Jandu Ram Kumar JV
iv) R&C IEPL JIL JV
v) JANDU-MAAN JV
vi) JIL Azvirt JV
vii) SSSEL Jandu JV

Key Managerial Personnel:
i) Mr Mohit Jandu

ii) Mr Hari Niwas
iii) Mr Kuldccp Kumar
i) Mrs Savitri Dcvi

5.00
l.00
1.50

L00
1.50

1.00

1.50

1.00

I .50

1.00

10.00 s.00 1.00

1347 .t8
868.48

526.69
l 08.89

| 47 .59

2215.66 635.58 147.59

855.96
il t t9

16.7s

I 320.40
953.52
I 16.43

4642.04

I 70.68
594.54
754.30

I 838.60
366.77

200.00
147 .t5
200.00
147 .15

8,599.39 3,836.09

-
* *



J Infratcch Limitcd (formcrly known as Jandu Construction India Privatc Limitcd)
J-House, B-103, S€ctor-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70109HR2019PLC083157
Notes to th€ Standalone Financial Statement for the year ended March 31,2026
(All amounts are in lndian T lakh except share dat! and as stat€d)

(k) Advance to Supplier
Ent€rprise over which key management personnel and their close member exercise

significant influence, rvith whom there are transactions during the year and previous
year:
i) Godara Construction Company 33 r .s9

331.59

l) Contract Liabilities- Deferred Revenue

Subsidiary Companies:
i) Hamirpur Byepass Private Limited (lrrcorporated on November 7, 2022)
ii) Jandn Silchar Highway Private Limited (lncorporated on April 23,2024\

Joint \/entures:
i) Jandu Niraj JV
ii) RSBIPL Jandu JV
iii) JANDU-MAAN JV MP
iv) JANDU-MAAN JV TP
v) Jandu Ram Kumar JV
vi) Ram Kumar Jandu JV

I ,428.10 s04.55
2,559.91

746.22

ta50.76

3,306.1 3 3,281.63 8,707.95

j) Retention lloncy - Supplier

f,nterprise over which key management personnel and their close member exercise significant influence, ryith whom there are transactions during the
year and previous year:
i) Godara Construction Company 1484.93

Enterprise over which key management personnel and their close member exercise significant influence, with whom there are transactions during the
year and pr€vious year:
i) Dhccral Buildcrs 25.02

1,509.95

Advance from customers
i) Hamirpur Bycpass Privatc Limitcd (hrcorporatcd on Novcmbcr 7, 2022) 738.00

738.00

166.29
836.48

I,930.06
88l.ll
355.88

2,468.56
1,7 t7 .03

tt50.76



J lnfrarech Umitcd (fomrly krown es Jandu Construction lndia private Limiled)
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42.01 First-rime rdoptioh oalnd-AS

rv'lh dlc comprntcs l^countlnB $udddsl Ruldi 2o!l' somsrdcd"_url orls ecw,rins pri*,er"" g;rrlly acccprcd itr India l..prclious GAAP.,)

Asset{

Non-cuar€rt ,sscas

Propeny. plant and cquiprncnt

Right ol'[sc sssets

luvcshlcnt proDeny

lntangiblc assets

lnvestnrent in Subsidiarics and Joinr Vcnrures

Financlal 6scts

- Ioms
- Othcr financial assers

I)el'ercd lax assets (nctJ

Othca not cuncnt asscts

Total non-current assrts

Csrrant aSSclS

hvcntoncs

Financisl assets

- Trade receivables

- CBsh and cash cquivalcnts
- Bank balanccs other than cash and cash cquivalcnrs above
- Lrcans

- Olhcr firrauoiol asscts

Cuncnt tax asscLs lne()
Othcr curcnt asscls

To(rl current nssels

Tolrl rirets

605.-35

90r 64

20.455.08

r 5.92

4,907.53

r.788 3 r

t2.914't6l
7't6 9'7

2,640 -i8

8.35

i 1,080 94)

(5(,9 89)

8.857 54

( 100.95 )

/sfq 7/,r

7.026.9J

( I,102 76)

(3,376 r8)

(8,047 431

I 0.345 45

(12,2r6 831

I 8,789 84

(2.22? Jt )

4 911 d6

123.21

t67 t4)
2.049.04

2.t05. It

'10'7 0t

115 26t

6J 1.75

t99 58

( r .1 34.62)

128 30

t8.247 33

900 t4
2,565 I 2

24 27

3-826 59

l.2ta 42

8.790.40

2,553 44

.lE {37.69

8,108.93

28,673.8J

9,t57 98

r0,817.03

t,152.62

l1 tt( ?i

q.oor 3s

(46t 13t 691q '
1.t05 l9

| 0.545 03

r I.901 98

t.7'79 84

5 06t 76

65.70

(6.8E5 871

72

o
o')

('- .:

t

+

lot53tPerticulsrs



J lDfr.icch Limiacd (formcrly lcrown ee Jrndu Cmstructior Indi. privatc Limit.d)
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CIN: U70l 09HRil0l9PLC083ts7
Not.s to ahe Sattrd{lon! Fintmill Stra.mna fo. th! year rtrdcd Mrrch 31. 20t6
(All anrouls are in lrrdian { lakh cxcept sh!rc data atd 6 stared)

Equity and lirbilitirs
EqDity

Equity share capital

Othcr cquity

Toad rqui0

5.849J5

Lirbilitics
Non-c!frert litblitis
Frnancial liabilitics
- Bonowings
.lase liabilitics

Provisiorrs

Dcfcrcd rax Labiliries (ncr)

Toaal Don-$rrcnt liabilitiE

7,716.s9

7-

878.77

t7t.71

(71,10)

6r0J5
(222r1

5t 7-S3

(98-45)

7655

470-t5

5,295.68

3. r94J I

1.838.01

t20.78)

t2-754.8

(t.199.90r

(s.199.90)

il2:t ofir

{322-081

38J6

31,7t0.23

5.849,55

25-160.i,t

1.665.49

785.21

52.20

t'74.36

74.41

244.17

28.12

l8-tt

* <tt o0

Currcnt litbiliti6
Financial liabilities
. Bonowings

- Lcm liabilirics

- Tradc payablcs

- total outshnding dues ofnricro and sntall entcrpriscs; 8nd
- tobl outstandirrg ducs ofcreditors othcf than micro and small cnraprises

- Ohcr financial liabilirics
Orher curent liabilirres

Ptuvisions

CMent rsx liabiliries (nctI

Toarl currcnt liabililiGs
Totrl cquity .nd liahiliaics

16,?09.69
t6,619.60

t44.61

3,689.23

10,584.49

2l.lt

42 85

39,07

470. l5
E,984 9 I

3.237 t6
14,461.57

fl1l

ll qot lo

.52

3t Itn tt

.|
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J lnfrotcch Limitcd (formerly lcrown as Jandu Conshuclion fndia pdvetc Linircd)
.l-lfruse' & 1 03, seaor'30. Nerr signetlrc Towcr. South City l, Sader Bazar, Gorugram, Hery.na, hdir, 1 22001
CIN: U70l 09HR20l9PLC0t3 I 57
Not6 lo th€ Slsrdrlotrc lirencial Strtemcnl for ahe yerr cndcd Merch il, 2026
(All anlouG dD itr hldiar { lakh excepr shre dara ad as sratcd)

Batifqtio of sron I hd ASFrvloqG,{APlncdrsffiobuln"-."-,..-.,.
Peraiculers

Asscis

Norcunett essets

Propety. plant ud equipmcnt

Right ofuse assels

Inveshcnt propcny

hrtstrgible assafs

lnvesinent in Subsidiarics and Joint Vcnrwes
Financial asscts

- bors
- Othcr fina[cial ass.ls

Defened tax assets lnet)
Other rron cunenl assets

Toaal nm{urrcnt Gtels

Currctrt r$cls
lnvcntories

Financirl dscrs

'Thde rcccivablcs

- Cash ud cash cquivalcnts

- Bank balorces othcr than cash ard caslt equivalents above
- Losns

- Other llnanciul assets

CmEot tax asscts (let)
Othcr cunrnt asscls

Totrl Curicdl Asseas

Toial asscts

Equity rnd lirbilitics
Equiry

Equity sharc capital

Other cquiry
'l'ohl cquity

15.539.02

10,33111

401.t I

I 95.04

2,209.75

4,43t.71

6,990.08

7,096.7t

t0.r t?.75

5?-32r_qr

5.847.5s

(125.08)

3.291.08

( 100.94)

21.74

t qdq <a

276.23

3.223 94

2.8 18.79

2t.74

25-435_09

865.94

(2.186.30)

61t.10

t.945.62

(7.383.52)

265.65

167.t4)

2,724,69

2,923,2t

(24 I .05)

(326.60)

(9,,106.36)

{9J5t-St)
a6 ott 1n\

(33.1r)

(56.88)

{tq 99t

22t.09
( r,0 1 2.96)

tot

alnn 1r\

t3.3t9.6t

937.35

1.888 74

t3.t65-72\

( r,t02.?6)

(622.4e)

r,006.75

t4,286-71

(6, I 06-26)

!6,389-36

3.4E9.68

9,996.83

r4.50?.80

t1 141 fr1r

lA-64t,ta
ll ttt at

7.081.00

to,e4lnr
alt€ff

5.847 55

..i iviary

cn fr
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f llhtccl Unircd (forroly lcrwn rs Jendo Ccrrucdon lrdi8 priwr. t-lnarGdl

ll-l::-tIltllgl+ itclr $igaslq'cTwe.snth ci.y l. sedrr Eanr.Grrug"en, Heryrne. h,ti|, 12200tClll: U?0t09?lRil0t gPt.CGtt s7
Notq to ttc Strndrlonc Fiuncirl Stltcftrt for thc yerr erded Merch ll, 2016
(All amouts d. in Indiil { lakh cxccpt shae dab ard &s stated)

Lisbililia
Non*urrcnt liahilitiq
Financirl liabilitics
- Bono*ings
- leasc liabilitics
Prcvisions

Defcred rd liEbilirics (ner)

Totrl nGcurrcnl lirbilitics

Currcna lirbiliri6
Financirl liabiliries
- Borouings

- kN Iiabilirics

- Trade payables

- to0al outstsrding ducs of micrc ard mrll autcrpriss; and
- total outEtindirg dues ofcrcditors othcr thd micro ild frsll cntcrpriss

- Otlcr financial liabilitics
Othcr cwent liabilitis
Provisims

Cucnt tax liabilitics (trct)

Torrl curret li.biliticc
Totd cquity ud llebiliric

't,087.70

TSrr:rn

14,216.45

6,429.N

6,48t.05

t,5?8.9J

(208.60)

555.96

t26. l s)

inr-tr

zll.tz
I t6.73

6,t't4.10
82928

90.58

7.79t96

14,493.33

72.91

331.37

8,890 00

3,t t9.0?

t4,167.75

0.24

t.085.7t

t76.'t9

14-79

33 L37
2,461.00

3. t01.33

7,9t1.06

(1,578.7 l)
1.085.?l

100.09

28.12

t1:14

299.64

4I

+

+*



J lnfrrlcch Limitld (aormsrly knoen a! J.ndu Conit.ocaion lndi6 Privata Limi(ed)
J-llousq El0J, s.cror'J0, N.sr SiEnato.c Toscr, South Cily I, S.dt Ba?rr. Gurugn4 flaryanr, lndi., 122001

CIN; Utol09tR20l 9PLC0t3l 57

Nolr! lo tha Stznd.lens Finrmial Strtrmcda for rha yaar andld :Uarch 31, 2025

lAll rmunts are in lndil { lakh exaept rhde daaa od d staled)

t2.02 Eflect oflnd AS Adogiion on Total Comprehensiv. tncoda

Prrtkul'.5
Rftla$ilicEtions Rcmat3uraD€nl

Ractification of
Ird AS

lncomc

Rcrenue frm operalions

Other incorne

Tdal ircome

I,J4.600 90 ( 106 2?) 2,1t5 42 r,16,910 l0
48 7t

ErF.Es
Cst Df melerials consumld
Cdsrtuction And Opeating Erpense3

Purchases ol lnvenbry
ClrrDgci iil invenioriei
Employee benetits expense

Finance cosls

Deprcciarion and amonisalion expense

Otfter expenses

Totrl .rp.ns.t

(6.948 2l)
4,918 24

?,235 91

1.'t t8 2l
t0 95

(7 ts 92)

40,761 80

60,275 30
1.283 83

(J,:81 83)
i.:50 86

2,3t7 73

4, l.t0 74

90,205 42 (49.441 62',)

60,260 02

3,281 33

4,159 1l
D4 t9

(7 ls)
00r

l5 2E

(494 13)

l8 4l
7? 9b

142 3E

Prolia bcfo.! lar
Add - Exkaordiilary ltcms
Pronr B.for2 Tzr

Trt extarsa
a) Curent tax

b) Incomc td r€latinE !o eillicr ysrs
b) Defened taa (ilet)

Iolsl isx lrpctrs.

Profir for the y€er

Oah.r compr.h.nriv. income ('OCl')
lrec (tet fill not b! rrchJsilied to profir or loss

- Rem€asuremcf, ts otnet defi ned benefi t liability/(6ser)
- hcone ad r€lating ro items that will not be reclssified to prolit or loss

Ner crqh from operati[g activiaies

Nat csh florvs used iD investinS activitics

Net ash florvs lrom fiuancirg aclivities

Net incr6ey'(decrease) in c4h and casl eqlivaleots

Cash and cdh equivakn(s at Openinu Date

Cash ud croh equivalenrs ar Closing Date

5,51{ 83 5,534 8l
( 195 16)( r95 r6)

J3

11.176.t1 20.32 l-o6s-7n tst-79 11.1r7.n1

E0 75 E0 75

Tolrl othar compr.h.naivc in.oh. for th. ycrr

{2.03 Cr!h floP rcconciliztior

Particulars
Ycer endtd 3l Mrrch 2025

Prrvious
CA{P lnd AS Adj0stm.nt Ird AS

-{,583 04

(6.430 J2)
{6.00r 23)

(1.575 9l)
( r,4r 8 r9)

(8,006 13)

0 0,t

75



J Infratech Limited (formerly known as Jandu Construction India Private Limited)
J-House, B-103, Sector-30, Near Signature Tower, South City I, Sadar Bazar, Gurugram, Haryana, India, 122001

CIN: U70109HR2019PLC083157
Notes to the Standalone Financial Statement for the year ended March 31, 2026

(All amount in ( lakh, unless otherwise stated)

42.04 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with
lnd AS is siven below:

Description Year ended 31

March 2025

Net Profit for the year as per previous GAAP (Indian GAAP)
Ind AS adjustments:

Adjustment made for Provision lor Gratuity recognition as per Ind AS l9

Adjustment made for ECL provision made as per Ind AS 109

Adjustment made for depreciation on Right of Use Assets as per Ind AS I l6

Adjustment made for amortization of loan as per Ind AS 109

Adjustment made for derecognition of rent as per Ind AS 116

Adjustment made for interest on lease liabilities as per Ind AS 1 l6
Adjustment made for lnd AS 12 defered Tax

Adjustment made for Gain/Loss on derecognition of Right of Use

Adjustment made for Interest on Security Deposit as per Ind AS 109

Rectifi cation of Error adjustments:
Adjustment made for Int on MSME Payables

Adjustment made for interest accrued

Adjustment made for accounting error related to prepaid asset

Adjustment made for accounting error related to expenses payable

Adjustment made for depreciation on Investment Properties

Adjustment made for wrong capitalization of expense in Investment Property

Adjustment made for depreciation due to accounting error related to wrong
classification of PPE

Adjustment made for gain/loss on sale of PPE

Adjustment made for accounting enor on discount of Fixed Assets

Adjustment made for Writing off of Assets & Liabilities
Adjustment made for accounting error on recognising of interest income on
Fixed Deposit

Net profit for the year as per Ind AS

Other comprehensive income, net of tax
Gain on remeasurements of post-employment benefit obligation (net of tax)

Change in Accounting Policy
Adjustment made for accounting ofrevenue recognition
Adjustment made in Change in Inventory

Total comprehensive profit/loss for the year

42.05 The reconciliation of equity reported in accordance with Indian GAAP to equity in accordance with Ind AS is given below:

14,776.17

(38.43)

(13s. l3)

(142.38)

43.19

t76.92

(77.96)

(67s.66)

5.08

(2s.t2)
6t.73

(62.85)

260.57

( 18.38)

(8. r 5)

738.30

1.82

(7 t.63)

(21.50)

14,786,60

80.75

2,415.42

494.73

17 .50

Description As at
March 31,2025

As at
April 1,2024

Shareholder's equity for the year as per previous IGAAP
Ind AS adjustments:
Adjustment made for ECL provision as per Ind AS 109

Gain on remeasurements of post-employment benefit obligation
Adjustment made for Provision for gratuity recognition as per Ind AS l9

Adjustment made for interest on lease liabilities as per Ind AS I l6
Adjustment made for depriciation on Right of Use Assets as per Ind AS I l6
Adjustment made lor Ind AS 12 defered Tax
Adjustment made for derecognition of rent as per Ind AS I l6
Adjustment made for amortization of loan as per Ind AS I 09

Adjustment made for Interest on Security Deposit as per Ind AS 109

30,503.89 15,685.83

(r3s. l3)
80.75

(38.43)

(77.96)

(142.38)

(67s.66)

17692

(2e6.80)

47.18

( 138.00)

2,724.69

22.51

3.38

43.1



Rectifi cation of Error adj ustments:

Adjustment made for accounting error related to prepaid asset

Adjustment made for accounting error related to expenses payable

Adjustment made lor accounting error for derecognising the profit from
investment in JV
Adjustment made for depreciation on Investment Properties

Adjustment made for wrong capitalization of expense in Investment Property

Adjustment made for Int on MSME Payables

Adjustment made for depreciation due to accounting error related to wrong
classification of PPE

Adjustment made for gain/loss on sale of PPE

Adjustment made for accounting error on discount ofFixed Assets

Adjustment made for Writing off of Assets & Liabilities

Adjustment made for accounting error on interest accrued

Adjustment made lor accounting error on recognising of interest income on
Fixed Deposit

Change in Accounting Policy

Adjustment made for accounting ofrevenue recognition

Adjustment made in Change in Inventory

(62.8s)

260.57

(41.88)

( 18.38)

(8. r s)
(2s.12)

738.30

1.82

62.85

(262.9s)

(68.36)

(4s.74)

(12.03)

278.42

(19.s4)

(26.81)

(24e.7e)

(62.74)

221.09

(e,308.33)

(471.68)

(7t.63)
61.73

(21.s1)

2,415.42

494.76

Previous Year Adjustments in Other equity (7,602.6s)

Shareholder's equity as per Ind AS 25,860.68 8,083.18

42.06 Exemptions availed on first time adoption of Ind AS
Ind AS - l0l allows first-time adopters certain exemptions and certain optional exemptions from the retrospective application ofcertain
requirements under Ind AS. The group has applied the following optional exemptions and mandatory exceptions :

42.07 Optional Exemptions on first-time adoption of Ind AS
a) Deemed cost for property, plant and equipment, investment property and intangible assets

On transition to IND AS, the Company has elected to continue with the carrying value of all its property, plant and equipment, investment
property and Intangible Assets recognized as at April 0l ,2022 measured as per the previous GAAP and use the carrying value as the deemed cost
ofproperty, plant and equipment, investment property and Intangible Assets.

42.08 14xq631ory Exceptions on first-time adoption oflnd AS

a) Estimates
On assessment ofthe estimates made under the previous GAAP financial statements, the group has concluded that there is no necessity to revise
the estimates under Ind AS, as there is no objective evidence of an error in those estimates. However, estimates that were required under Ind AS
but not required under previous GAAP are made by the group for the relevant reporting dates reflecting conditions existing as at that date. Key
estimates considered in preparation of restated financial information that were not required under the previous GAAP are listed below:

- Determination of the discounted Value for Financial instruments carried are amortised cost.

b) De-recognition offinancial assets and liabilities
Ind AS l0l requires a first-time adopter to apply the de-recognition provisions oflnd AS 109 prospectively for transactions occurring on or after
the date of transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109

retrospectively from a date ofentity's choice provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities
derecognized as a result ofpast transactions was obtained at the time of initially accounting for those transactions.

c) Classification and measurement of financial assets

Ind AS I 0 I requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as at the date of
transition. Further, the standard permits measurement offinancial assets accounted at amortized cost based on facts and circumstances existing at
the date oftransition ifretrospective application is impracticable. Accordingly, the Group has determined the classification offinancial assets

based on facts and circumstances that exist on the date oftransition. Measurement offinancial assets accounted at amortized cost has been done
retrospectively except where th€ same is impracticable.
There are no items of financial asset and liabilities which are required to be de recognised as per lnd AS 109.

d) Remeasurement of post-employment benefit obligations
Under Ind AS, Remeasurement i.e. actuarial gains and losses and the return on plan assets, excluding amounts in the net interest expense

on the net defined benefit liability are recognized in other comprehensive
remeasurement was forming part of the profit and loss for the year

income instead ofprofit and GAAP, this



e) Othe r comprehensive income
Llnder Ind AS, all items olincomc and expense recognised in a period should be included in profit and loss for thc period, unless a standard
requires or permits otherwise. Items ofincome and expense that are not recognised in protit and loss but in other comprehensive income under
''Statement ofProtjt and [,oss (including other comprehensive income)" includes re-measurements ofdetlned benefit plans and their
corresponding incomc ta\ effects, 

.fhe 
concept ofother comprehensive income did not exist under previous GAAP.

{2.09 Erplanatory notes for Ind AS adjustments

Al Rectification oferrors
'Ihe 

company has written offerror that do not me€t the recognition criteria under Ind AS.-fhe carrying amount ofsuch expenses has been

adjusted against retained eamings on the date oftransition

A2 Lease accounting

Llnder thc Indian GAAP. lease rentals related to operating lease were accounted as expense in the statement olprofit and loss. Under Ind
AS. lease liability and right ofuse t'ROU') is recorded at present value of f'uture contractual rent payment on initial date of lease.

Subsequentll. finance cost is accrued on lease liability and lease payments are recorded by rvay ofreduction in lease liability. ROt.l is

depreciated over lease term.

Applied the short-tenn leases exemptions to leases rvith lease term that ends within I 2 months at the date of initial application.
Ercluded the initial direct costs lrom the measurcment ofthe right-of-use asset at the date ofinitial application

nl3 Regrouping / reclassification
Applopriate adjushrents have been made in the Restated financial statement, rvherever required, by a reclassification olthe correspondin

items ofincome. expcnses, assets. liabilities and cash florvs in order to bring them in line rvith the Ind AS presentation requirements

A4 Rcvcnue and purcbasc

{Jnder the previous GAAP, revenue was recognised upon the transfer olrights and obligations to the custorner. In accordance with Ind Al
I I 5. revenue is recognised only when the related perlormance obligations are satisfied. Since ce(ain performance obligations remained

unsatisfied as at the reporting date, the revenue previously recognised has been revcrsed to align with the requirements ol tnd AS I I 5.

AS Provision ofexpected credit loss on financial assets

In accordance with Ind AS 109 Financial Instruments, the group has recognized an Expected Credit [-oss (ECL) provision on financial
assets measured at amortized cost. including hade receivables. for the first time. The ECL provision has been determined using the

simplitied approach lbr trade receivables and the gen€ral approach fbr other financial assets. The adjuslment related to the creation ofthi:
provision has been recognized in retained earnings as of the date of transition, as required under Ind AS l0 I First-time Adoption of lndia
Accounting Standards."

A6 Deferred Tax Adjustements
[Jnder Previous GAAP. deferred taxes were recognized for the tar ellect oltiming dii'ferences between accounting profit and ta-\able prol
for the year using the income statement approach. Under Ind AS, deferred taxes are recognized using the balance sheet tbr future tax

consequences oltemporary ditferences between the carrying value ofassets and liabilities and their respective tax bases. The above

difference, together with the consequential tax impact ofthe other Ind AS transitional adjustments lead to temporary difl'erences. Delerrer

tax adjustments are recognized in correlation to the underlying transaction either in retained earnings or through statement ofprofit and

Ioss or other comprehensive income.

r\7 Other comprchensive income
{Jnder Ind AS. all itcms o{'income and expense recognised in a period should be included in profit and loss for the period, unless a

standard lequires or permits otherrvise. Items of income and expense that are not recognised in profit and loss but in othcr comprehensivc

income under "Statemcnt ofProt'it and [,oss {including other comprehensive inconre)" includes re-measurements oldefined benefit plans

and their comesponding income tax efficts. The concept ofother comprehensive income did notexist under previous GAAP.
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J lnfmrech Limited (fcme.ly ktrown rs Jrrdu Cdst.uction lndir Privrte l.imit€dl
J-lloose, 8-10J, SectoF3o, Ncrr Sitn.bre Tow.r, South City I, Sader Bazrr, Gurugram, Hsrysne, lndi., 122001
CINr U70l09IlRt0l9PLCo&ll5t
Notcs to thc Sludelorc Finsn.ial Slstenena for th€ y.rr dd€d Msrch 31, 2026
(All ahounts er in lndim f lalih except shae dau ild 6 stated)

.13 Infoma(ion ds I 86(.1) olthe Conrpmies Ac! 20 { I rn respect of Loans givcn, lnvestmen( made or Guda)tes gisa[ or Sccunty provjded:

lAr Ar lAnounrS. No. lN.Ee otthe Conpr.y

Jadu Silchu Higlwav Privare I-rmrted ]t

500

lodu Silcha Highwy Private Limired

lt 0l t0?6
,r 0t :0:5

tnv€slmfrt Mada

Hami.pur Byeps Privat€ limited

Jmdo Silchd Highw.y Privatc I.rmilcd

IIL-RPT-NBPL IV

,ANDLIMAAN JV

R&C IEPL JIL JV

SSSEL. JANDU (TV)

lll- Aarn fV

Lorn Given to Subsidiery
1oirpur Byepcs Prirate timled

,t 03 t0r6
3t 03 20:5

Jt 03 ?0:6
ll 0l 2015

lr 0l t0:6
I l 0t 20:i

l r 03 2026
)t 0.3 ?015

3.r 7600

l,r?6 00

2,St 7 50

l0 00

t00
t00

t50
150

t00
t00

r50
t50

3 I 0t :0:6
lr 0l ?0?5

3 I 03 20:6
ll 0l 2025

3 I 0J 1026

I I 03 2025

0i 1026
0J 2015

r,554 I E

a2t 04

2,110 88

197 l8

Gue.etrt.6 Givcn for Suhidiarirs
Hmirpur Byepas Private limied I 03 2026

I 0l 2015

I 03 10:6
I 03 ?025

t8000
t8000

150 00

t50 00

Inr6F.il rn Equity She6

hvestment rn Equily Shde6
lnvcs(ment m Equ;ry Shdes

Invcshcnt in Jornt Venture

lnYqlmnt in Joinr venture

Ingtmcnl rn Jornr Vcnture

hrgtmdt in Joint Venlure

lntciml in Jornt Vcnturc

lrtvKmml in Joint Vcnrure

ln!*Fmlid Joinl Venllre

Inveshent in toint Veaturc
lrvestm€nt in Joint Veoture

For Busrnss Purpose

ForBusiness Purpose

Fol Business Purposo

ForBusiness Purpose

FrBusiness Purpose

FcBwiness Purpose

Fc Bosiness Purpose
FarRrr.ranDr|so ,a

rn Equity Shucs

+

+

I
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J lnfrilt((h l.itrrirr.l {ao'nr{rly lilown rs Jardu Conrrrction tndi! pdvate l,imitcd)
J-tl0nsL,B-l0l.Scrlor-j0,NcrrSigoalurcTower,southCilyt,sadrrEazar.Curugrrrn.naryrna,lndi&liZo0t
( lNr lJ7lllotllRllll,)}1,(:tl8jl5?
Nilrrs rr (hc Strndrloilc tsinnn.id StiltcnrE{ tbl thc ycar cnded March ! l. 2026
{lll ilrtrr![ts uu ilr hdril I blih c\ccpt sharc dr[ md as {l^red)

l{ Rc(oncilirti'trr ofQlrrrcrly B{nk RcrurnT

:025-:O:6

202.t-25

Rcaior for ntsrcritl dilfcrchcc

l-lrc !urcfcc ol Rr 7.74i) (-lt( l;rkhs llerwccn rho books ot'
rccouot efd rhc srock slttcnlcn( subtn'trrd to (lrc banks ts on
nccounl ol Slock statcrncDl wnJ prcF{rcd bnscd on bnlanccs as

aL l0 Milrclt lo:b. whcrers Lhe ho()ks rcllcct hthnccs ns rL j I

Murch !02(:'l'hc varrancc rrurnly rcprcscntsntrsacLroils ilnd
closinr udlusuncrtrs rcootdcd otr 3 I Varch 20:6

vuriarccol'Rs 673: il thc books ol'
rcco!rtr ard thc s[ldli s{iilcrnents slrbrnrltud to rl)c bilrks rs

bulab e lil drllbrcnces !il!iltg l?o[t lhc usc ol pro!Ljroltl
rllbilralro'l rl tlrc trDrc ol sul)nltssotl. !nliltF and cutrDll'

tlcrcnucs, lnd AS idjus[ilcIu, iild subscqocrt
r:r rcrlirtrorr rrrrrrcs ccordcd uFot, Irnrlts.rLrdil ul th!

Anrooot ofdilTerence

7.74t 08

.6.?12 5 I

Amounl x$ rcporrcd in the
ou!rlcrlv ra.ilrn/.rarrfr !nl

?6 651 d6

36.647 8?

:8,r93 95

:0.3 I J .17

Amount as pcr boks of
!ccounl

r 8.902 93

36

18.r93 95

10}t3 47

I'articulurs of SccIritics
rrrovidcd

Stock. I)cbrors and Secu.lty
I)cposrt Net ol credrtors

Dcbtors ulrd Sccurrty
rrcdllots

Stock, I)cbrors dnd Sccuri(y
DcDosrt Nel ol credrtors

Nct

Nrnrc of Brnk

AU,/,\XlS /Kotak/i:cdcrrl
IlDl:C/ lndusrild /lClCl flunk

ALI /.\XlS /Kot!k/lrcdcrrl
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Note:

reporting differences between the systems used for intemal accounting md the data submitted by lenders in th€ir quartsly retms. The key reasons for the vuimces ae as follows:

The key reasons for the vaimces re as follows:
l Timing Difference
Trilsactions recorded in the Compuy's books close to the quarter end may not have been captued in the data submitted by the bilk at the r€tw cut-offdate.
Bak retms re based on infomation available at the time of submission, whereas accouting records may include acculs or adjustrnents recognized after the retm was prepaed.
2. Cut-olTand Recognition Policies

Differences in accomting cut-ofbetween intemal books md buk reporting cm lead to mismatches in baluces (e.g., invoices recorded but not refected in bank data or vice-versa).
Outstmding receiptypa)ments not processed by the bank at the r€porting date cil cause timing mismatch€s.
3. Classificatio! or Prsentstion Differences
Certain items may be gouped differently between intemal books md bank retm categories (e.g., classification between Eade receivables md other receivables).
The buk's reportin8 fomat may aggrsgate or disaggrcgate balmces differently from the Compmy's intmal ledgers.
4. Data Cut-off& Submission Lag
The bank retm is submitted based on infomation available on a specific reponing date which may differ by a few days fiom the book closing date due to processing timelines.
5. System./Reconciling lteEs
Pending reconciliations ofoutstarding items such as wpresmted cheques, deposits in trasit, or ueported adjusutrents cm result in temporary differences between systems.
6. Normal Operational Differences
Routine cleaing itms, post cut-offsettlements, or entries in trilsit at quarter end fom part of nomal reconciling items md ue expected to reverse in subsequent quarters.
Conclusion:



J Infratech Limited (formerly known as Jandu construction lndia private Limited)
J-House, 8-103' Sector-30, Near Signature Tower, South City l, Sadar Bazar, Gurugram, Haryana, India, 122001
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Notes to the Standalone Financial Statement for the year ended March 31, 2026
(All amounts are in lndian ? lakh except share data and as *ared)

46 Information:

The Company is primarily engaged
resources on an entity-wide basis.

results relating to the activity were used for assessing performance or allocating resources.

The Company operates only within India. Accordingly, revenue from external customers and the company's non-current ass"t, ur. utt.ibutuble to India.

l_!e;s

+
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Notes to the Standalone Financial Statement for the year ended March 31,2026
(All amounts are in Indian { lakh except share data and as stated)

53 Movement in allowance for credit loss (ECL) as at rting date:

if&

+t?

ti'

+

Particulars
For the year ended

3lst March 2026

For the year ended

3lst March 2025

A. ECL on Retention and Withheld - Non Current
Balance as at the beginning ofthe year

Add: Allowance/ (written back ) for the year

Less: Utilised during the year

47.72

(13.2r)
l.l2

46.60

Total 34.51 47.72

B. ECL on Retention and Withheld - Current
Balance as at the beginning ofthe year

Add: Allowance/ (written back ) for the year

Less: Utilised during the year

184.17

73.30

177.27

6.90

Total 257.47 184.1 7

C. BCL on Trade Receivables

Balance as at the beginning ofthe year

Add: Allowance/ (written back ) for the year

Less: Utilised during the year

90.38

(5s.t2)
8.75

8t.63

Total 35.26 90.38

C. ECL on Other Receivables

Balance as at the beginning ofthe year

Add: Allowance/ (written back ) for the year

Less: Utilised during the year

83.68
(0.00)

83.68

0.00

Total 83.68 83.68

Total (A+B+C+D) 410.92 405.95
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